


mmaimrjwm wmMW ijii'wu-nMiyiwMaimjiii BBI«»J>"<'«»V5,'|| 

annual 
eport 

CLASS II RAILROADS 

1Z 3 00 2720PAC 11- iC n 
PACIF IC S ARTl '.' 
12TH FLOOR ST/ , . 
51G W HASTINGS ST 
VAN:OUV£R I f. c c 

A T 1 U i'i 'y, L 

CorracI name and address if difterent than shown. Full name and address of reporting carrier. 
(Use mslling label on oriryiiiiij copy in full on dupltcato.) 

to the 
intersfate Commerce Commission 

FOR THE YEAR ENDED DECEMBER 31,1974 



NOTICE 

I .'.I'c I ' -IMhI'.- roi' . I 

L illlipi 

! • i i e i ' . . '. • - , i 

" « / l l " l V IV I 111.' - . . ' i l l -• . . . I l l , 

• • InH>!• . ' c i i i i ' i l l l -11-. -

I l i l l l l l . i i i \ l ' l -: p r - ' P ' . ' 

I l ' - i i - ' ! ! r - . T i i i - i i 

. ; : i . i l l 

. . . i i ' i i ' i 

I 1- III ,1(1 

. l . l i t l i . . I l U n i s ; i i t n l . 

• • l l 111 a n d i > p ( ' r ; ! l C ( l b 

.uiiiii.iL i c | ' - r - - i i - i i i - -III 

- i l l l l i i m i lilt- 11'.( l i . n . •: !>r 
' ^ I I I I U , t l R c p i ' l l V i - l l i i R - 4 

. : , p ; i n K " - I 

; i v - , ; l i i ' - . i , .1 i l l , r . - \ \ i ' : 

<iKr. '-l!lp gc ' lK'l 'nl d L ' t i i l l i 

III kn imu ig l i . .11 wti i tuUv hic • 

ail) ciutil 1,1 ; 
ih-iu.iaiul i,i(iM;t: 

-'.-•r. - * ' .ir ;ui'. ofhcer. agem. c,"nplr.ycf, i i i rcprcciit.Mnc 
-ici. \. !i- I! . . >r iiiiicr rcpcrl Wltll PIC ( , I , . --l.m 

'he filTH' Jitcil hi j);c I Illl mill lull, nuc, aniJ i -m.- y 
ftucslmn wipiin l!iirl> i l . i , - •! ; : in-i , i- - i..iu'i'iy lequired hy tlu- t -MIIII . I - - - I !' • 
liiuli (iictcil to llic Uiiifd .States the siiiii nl i-'ie Iiundreti tii'llars fnrt'acli .mtl cvcrv IIA. II sii:ii\ 

i-^iiiiit; ,1 
^ubjec; 111 lllc. [cir:, .lllli iiKhiii 

' I -T" .nc HIS ll ci.nuiiMFi c.in icr -.lihjccl i i - tins 
liner, luiil llic icrm •less.ir" means a peison 

I jiipc imc. icascii I . , -mil operaleil by <i c.Miiinv.n earrier 
receiver .n irusiee ol s,ic!i lessor ^ ' • 

I'hc rcspiMiiJcni is t'liithcr required lo send in llie Bureau ii! Arcouni 
iiuiiiciJiiiich, iipnii p.'.'paiation. iwn copies ol ils hilesi annual repor; i 
sioekhokU'i'i c n hciiiacd IOS, p.ii.-.' .'•. 

2, The uisir-jciiiiiis in iliis Form slunilil be earet'ully observed, and 
I'iit/, qiu'saiiii .should he answered fully mul net uniiely, whelher n has 
been answeicd in a previous annua! reporl or nop E.xccpi in cases wheie 
(he\ are specifically authon/ed. cancellalions, arbitrary check marks, 
and lhe like should not be used either as pariial or as eniire answers lo 
inquiries. Il'any inquirv, bused on a pieceding inquiry in I'lt.' pre'ieni 
..•porl form is, bcc.uisc of ihe answer rendered lo such precednu', 

.1,quiry, inapplicable lo the person or corporation m whose belmlf the 
repnrt is made, such noiaiion as "Nc! applicable; see page , 
schedule lor !incl number " should be used in answer 
ihere.'d, giving ;>n'cis<' rejereni-e m 'he iittrtioii i>f ihe repon slioniiif; 
the fuels .Aihich tiiiii,':e i:ie inquiry inu'ipiicutile. Wliere ilie woro "none" 
truly anvl Csnr.pletely SPUOS the fact, it should be jiiven as the answ.'.r to 
any ppru:uiar inquiry oi ; ny particular ponion ofan inquirj'. Wiiere 
dales are caiicd f.ir, the monih and day thould be staled as well ,is tlie 
yei!r. Cuslomary abbrevaii uis ni ;y be used in slating daies. 

.1. Every (11.nun' reptifl shoiiid, in i i ' l piiniculiirf. be rornpli te m usief. 
and references lo ihe r'.'lurns ot t un'or years should nol be madt io 
Pike the plate of required entries e.xcepi as !icrein otherwise speeificaUy 
di-eclec' or aijtl'orized. 

•S If II he lecesE-ary oi desirable to inscri addilional suiteinenis. 
(ypeivritten ir nther, in a repori. ihcy should be legibly made on 
durable paper acd. wherevei praclicable, on sliecp,- not iarger lhan a 
page of the Foim, Inserted .heels siiouid be ::ei-urely aum iied 
jireferal'ly tu '.he ii::ier mnrvii'. (iliachineni hy pins or clips .", 
l'l'illli''CI(-'l-

? .All cn rii's .diouhi to m.idc in ;'. ,-iermanenl black i ik . fhosc of -.i 
coiitrar\ . l -iraci-,' sh HI' ' ' be initiiaicd in parei.'iheses. lien'-, 
unusual cii.i acici .'ho ip indicpied by appropriate syiiib • , . . i 
looin.i'e. 

(i. M')ncy items ccep l averages, ih.'oughoul the annual repsirt form 
s.'.ouki hc ihui n if, WhO'.E DOLLARS .idjuslcd to accord wil.'i 
locnings, Tou.l; lor ani.iunt; reponed m subsidiary accounts includcd in 
suppoi'iing .sched.'les iinisl be in agrce'iient with related primary 
accounts. 

-lUeii 

!n appl^iiiig i!i: tching ,ir terniin.ii i.imn.in 
•ivhich IS opciti'i ' i - • . ; IC •..'. iiio. ' uning or leiuiiii r .o l ' . ' - .o ih 
sum of Ihc .iiimKi! riiibvay openiimi;: rci'diiics. thc p.'iii' hn i.'it\ i-.:i 
inconie, an-l ilie reiurns lo (inni facility credit accounis in opeialin 
expenses, sinll hc iiscci in determining its class 

Swiichinj; and itrminal companies .oc fcrlh -i as: 

Class SI i " . 
swiiciiing sers! 

t l.iss S- tisi lus'velI 
le nniiiii I 1,1, i lllc - .1 

. I-.r w i l l 

("tiss S-I IP.rlt si.itilmij.. ami lenninal. i .ii.coct-- . 
ICl iio.iai ,cr.. lee i in, , i.iss 'C- • i iiO • 
i,-,.ii:iii'.i,- i.'.iJ 'crmiD.-il ser. • 

( ,ISS s-l Bridge anrl frrrv. I - . i 
iiiiKfeif I , - iiiniy.e. utii.l ierrtcv exclusively 

Cl.iss SS. MixctI-< •.inipaiiies pcrtiirniing prlinariis n 
aist. cmducl a reguiar Ireigni or passenger traltts 7i 
incluile. in atUIition c siviiciinu' 

rs ice. local ireigtl! s- • 
' .h i I t ransp i . r la l ion -

performil 

'niiti.il fcemie-

9. Hxcepi where Ihe coniexi clearly indicates some other mcaiiino, >h 
following lernis when used in this Form have the meanings below stated 

COMMISSION means ihe htier uiii- ('oniinfi-re Ctininiissinn 
khSI'ONiil Nl mcans f'lf persnti nt i or/ioraiion in M'/IO.SC heluilf llu 
i-e,-'/ri li tn.idc, I tit -ii \H m. mi-, ih,- tear ended Deci inbcr -tl for leh.ici 
the report is made, ltn i i usi - ji mi YP/VR nicans the close of husines 
on fieceinher 31 nf the yeur lor n hicli ihe reporl is ini.de: or, in case thi 
repor, is made r<>r a shorter pciiod I'lan iinc year, il ii cans i/ic c'o:e o 
the peiioil cot-ered hy ilie repon, THI IIP(,INNI.S(. cn nn -r i >'< nieoris OK 
iiei;ii'iiiirf.' of business on Jiinuury ! ofihe .-ear lot -.i-hic'i ilic repio-i i 
nuide; or, in case the repori is made lor a shoner period than one year 
it means ihe hi-i.-innini.' ol ihe period cov-ered hy ihe repnrl, Tuf 
PIIPCKDING 1 i .\i< i ic.ins lhe yeur ended Decemher I of the year I'F.V, 
preiedinf; n e -.-i iir hir u hich Ibe reporl « nuuie Tin Vwi i iRhl Svstefi 
in Purl 120! ol Uile 49. Code of Federal Keguiaiions. as amended 

lO. .A" com,)anies using ihi,s Form should compleie all .schedules, 
witn thi following exceptions, which shouid seveially be emnpleied by 
'nc .'oi.ii anies i - wliicii Ihey are applicable: 

Schedules ,',".incted in 
Swilchmg and Teriiiin.il 

' 'onipaii es 

17 
2701 

Scluiiu.. s restiicied in ihe 
than Sw' cuing and Terminal 

Corn pa n.l cs 

Schedulc :: I ' l f l 

2602 



' i i' II 

ANNUAL REPORT 
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PACIFIC AND ARCTIC RA.II.WAY AND NAVIGATION COMP.ANY 
(Full mme of tht respondent) 

FOR THE 

YEAR ENiDED DECEMBER 31, 1974 

Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

VICE PRESIDENT - FINANCE 
(Name) - F . D, SMITH .(Title) 

(Telephone number̂  
(604) 683-7221 

(Arc.i ci.'lc) (Telephone number) 

(Office -iddr-̂ s- t2<-.h Flnmy Standard B.uildingL^_51iL_:S££.s±_Has,tijig.S--^^ G 
(Streei and minibcr. Ciiy. State, and ZIP code) V 6 K 1 I v l 5 

Railroad Annuai Repori 



SPECIAI NOTIICE 

The altenti Cl - 1 ihe r p mdciit ,s dir.ictcd below to cenain paniculars, ifany, in which this report form dilfers from the corres­
ponding form lor lhe p'cc . diiig year l l should be understood lhat mention is not made of necessary substituhions of dates or. in 
general, such oihcr ihing'. -••.- simple n oc'-fieations intended to make requirements clearer, other minor adjustments, and typo­
graphical correclions. 

Thts repon. formerly designated Form C, has been reduced in size to nake it easi(.'i to coinplele, convenient to handle and per­
mii the use ol standard copy maeliines to reproduce Ihe reporis. 

Thc lollowing changes in format have been made to facilitate better reporting and analysis: 

A table of contents has been added. 

Financial statements, Schedules ,̂ 00 (formerly 1801) and (tormerly 1901) have been repositioned to follow ihe baianee 
sheet. Schedule 200. 

Pages 4 and 5: Schedulc 200, Comparative (ieneral Balance Sheet. 

Account numbers 714, 744. 762 and 786 have been added to conform wiih the provisions of Docket No. 34178 (Sub-No. 2) 
Accounting for Income Taxes-Inlerperiod Tax Allocation (Def-irred Taxes). Provision has also been made to reporl undislribuled 
earnings from ceriain inveslmenls in account 721, in accordance with Docket No. 3.'i949 The Equily Meihod of .Accounting for 
Certain Long-Term Investnu'nis in Common Stocks. 

Pages 7, 8 and 9: Schedul' n,. Income Accounl for the Year. 

Ll .iccordance wilh Docket No. 34178 (Sub-No. 2), acount numbers .'v,33 and 591 have been added. In addition, the schedule 
has i'ccn revised lo incorporate interperiod tax allocation in accordance wiih the same proceeding. Also, in conformity with 
Docke! No. 35949, provision has been made lo reporl e(|uity in earnings (losses) of affiliated companies; account 590 has been 
amended to read, 'Income taxes on extraordinary and prior period ilems" and a footnoie added to show the effect of deferred 
taxes on prior years net income as reporied in annual reporis to the Commission. 

Page 10: Schedule 305. Retained Incorne—Unappropriated. 

This schedule has been revised in accordance with Docket No. 35949. 

Page lOA: Schedule 350. Railway Tax Accruals. 

This is a new schedule designed to consolidate reporting of tax dala that was formerly reported in Schedule 1801. 

Page I7A: Schedule 1003. Investments in Common Stocks of Affiliated Companies. 

This schedule has been added to conform with thc provisions of Docket No. 35949, 
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