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NOTICE

i r fe inual report st I be filled ripiicate and

W coples urned he inters ¢ merce ¢ ] n, Bu { 0f

{ccounts, Washington, | 20423, hy March 31 of the i fallowin

that for which the report is made. Attention i§ specia dire { to the
following provisions of Part I of t Interstate Commerce Ac

See. 20. (1) The Commission iz hereby authorized to require annual, periodical, or spec 1l

reporis from carriers, lesssors, * * * (s defined in this section), (o prescribe the manner and

form ir hich such orts shall be made, and from such carriers, lessors, *
specific and full, true, and correct answers 1 ey \ons upon which th INMISHION MAY
deem information to be necessary, classifying lessors. * * as it may deem

proper for any of these purposes. Such annual reports shall give an account of the affairs of the

arcier, lessor * i such form and detail ax may be prescribed by t 35
2) Sad anpnual reports ain all inforn Ve
n the 318 day of ember in cach year, uniess it f
different o shall be made aih and filed with the € f r
W within three months after the close of the year for WRKCH | oS
mal me be granted in any case b L5 f I$5107
Any p whao shall kr |
he making of, & er or { 4 &
. AH1E | K o e i L alse rep I
jocument, shall be dee guilty of & misde arud shall be s apon o 1
A A fite % { competent jurwdictios A an fiv
imprisonime r not maors ihan two years ¢ both y fine and
foor e 0Ty 3BF 1 e Egent, employe fepreschiniive
{0 make and file ¢ th pott wi e Uomnussion wiihin
AT MISS 100 i & ull, true, and cotrect answet any
days n the (ime it is lawfelly required by the Commission $ di

shall forfeit nited States the sum of one hundred dollars for each and ry da
ontinue to be efault with respect thereio

8). As used int this section * * * E erm CCaIrie medns a comm ATTRET SUDRCK thi
part, and includes a receiver or in e of such carpier, and the W' means ETSO0
witing & rilroad, @ water or a pipe line; leased and « ommon carred
subject B part, and Civer of such *

pondent is further required to send (e the Bureau of Accounts,

I'he res

immediately aration, two copies of its tatest annual report 1o

y upon pre

L i » u s { 174 y {
stockholders. See scheduled 108, page I

his Form should be carefully observed, and

it has

The instructions in
question should be answered fully and accuraredy, whether

peen ,sns'-*vcl'i:af ina previous annual report or not. 3:,\\?(’;"7 in Ccases whnere

are specifically authorized, cancellations, arbitrary check marks,

and the like should not be used either as partial or as entire answers Lo

inquiries. 1f any inquiry, based on a preceding inquiry in the present
report form is, because of the answer rendered to such preceding

inquiry, inapplicable to the person or corporaiion in whose behall the

report is made, such notation as Not applicable; see page————;

schedule
thereto, giving precise reference to the portion of the report showing

line) number——-— should be used in ¢

{or

the facts which make the inquiry inapplicable, Where the word "none

truly and completely states the fact, it should be given as the answer 10
any particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
vear. Customary abbrevations may be used in stating dates,

i Every annual report should, in all particulars, be complete in lsiel,
and references to the returns of former years should not be made 10
take the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary oi desirable to insert additional statemenis,
typewritten or other, in a report, they shouid be legibly made on
durable paper and, wherever practicable, on sheets not larger than a
page of the should be securely attached
preferably at clips i3
insufficient
5. All entries shouid be made in a permanent black ink Those of a
contrary character should be indicaied in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

6. Money items except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts includea i1
supporting schedules must be in agreement with related primary

sheets
attachment

Form. Inseried

the inner margin, by pins or

accounts.

£ € QN nou I § il report nis mmission
| p I ¥ I flies r reterer i case

p ! uch rep becomes ne For this
reas hree f of th Faorm are nt (o each corporation
¢ rned

Rai ( rparati nainly distinguished as operating

companies and less are for the purpose of report to the

mpanies,

erstate ( merce mmission divided into classes. An operating
mpany is ang whose of icers direct the business of transportation and
a5 well as financial accounts, and, a

f which being leased to and operated by

ate iegal existence and

matntains a se

rating accounts. In

making reporis, lessor

pet 1g < { s (inciu tching and wrminal) are broadly
vith re to thei erating revenues, according to the
foi £ I 1nions
panies are s£ having jal operating enues of 35,000,080 or more. For this
class { G | ¥ 5 P ted
{ i 1084 : Al Gperating rever $5,000.000. For this
1as A [ o R \ v i

ssiftcation

any switching or terminal company

f owning or tenant railways, the

as a joint facy

railway operating revenues, the joint facility rent

fnnual

sum of the

income, and the returns to joint facility credit accounts in operating

expenses, shall be used in determining its class

Switching and terminal companies are further classified as
Class 51 Exclmsively swiiching Thiz class of companies includes all those performing
switching service only, whethee tor joi count or for reveuue
ass 82 Exclusively terminal. This class of companies includes all companies furnishing
erminol trackage or t¢ I facilities only, such as upion passenger or freight stations,

for which a charge s ma whether operated for joint account i revenue
n ige or ferry 18 & part ¢ facilites operated by & terminal company, it should be
" e Mis heads

impanies which perform both a switching and &

18 chass neludes all companies whose aperations caver hath

ab

fermmal service

switching and

erming: service

Class 54 'Au'idp? wd fervy. This class of companies 1 confined (o 1those whose operations are

fimited to bridges and ferries exclusively

Class 55 Mixed. Companies performing primarily 8 switching or a terminal service, but which

also conduci egular fre revenues of this class of companies

(Ff passenge

include, n a uon ! those derived from local passenger

movement of freight or passenger traffic,

service, local freight servi

other transporiation operati and operations «

n transporiation

). Except where the ¢ indicates some other meaning, the

following terms when used in this Form have the meanings below stated:

Commission
ehalf the

vear ended December 31 for which

COMMISSION the [Interstate (

RESK(

report is made

means onmerce

whose

INDENT means (ae persos r corporation in
THE YEAR means (he
the report is made. THE CLOSE OF THE YEAR means the close of business
on December 31 uf the year fur which the report is made, or, in case the
period than one year, it means the close of
THE BEGINNING OF THE YEAR means the
beginning of business on January | of the year for which the report is
made; or, in case the report is made for a shorter period than one year,
it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the vear next
preceding the year for which the report is made. THE UNIFORM System

in Part 1201 of Title 49, Code of Federal Regulations, as amended.

report is made for a shorter

the period covered by the report

10, All companies using this Form should complete all schedules,
with the following exceptions, which should severally be completed by
the companies to which they are applicable:

Schedules restricted to Schedules restricted to the
Switching and Terminal than Switching and Terminal
Companies Companies
Schegule --semeemciemnncnoncnaccas 2217 Schidule -cmeveieonciinenanenaen. 2216
L lieEtE s 2701 G B R SRR T
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ANNUAL REPORT

OF

PADUCAH & ILLINOIS RAILROAD COMPANY
(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Namé) W, N, Ernzen (Titley L. Audi tor
(Telephone number) 612 298-2987
(Area code) (Telephone nu nber)

(Office address) 176 East Fifth Street, St, Paul, MN, 55101

(Street and number, City, State, and ZIP code)

Railroad Annual Report R-2




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars. if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections.

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per-
mit the use of standard copy machines to reproduce the reports.

The following changes in format have been made to facilitate better reporting and analysis:
A table of contents has been added.

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance
sheet, Schedule 200.

Pages 4 and 5: Schedulé 200. Comparative General Balance Sheet.

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 59! have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been
amended to read, “"Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 10: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949,

Page 10A: Schedule 350. Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801.

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949

For ssle by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30







