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NOTICE 

1. This Form for annua) r<;port should he tiWod out in triplicate and 
two copits returned to the Interstate Commerce Commission, 6if,re€Ui of 
Accounts, Washington, D.C. 20423, by March Sl of thf. year foUowir.g 
that fo r which the report u fnade. Attention is speciiiUy uirec'^a 
to the followinff provisions of Part I of the Intercalate Commerce Act: 

flBC. so. (1) Th* CommlMkm W Kmby MthoHnvd to r»avlr« aiinaal. p«rlodfe«l, or 
•peclaJ rrporu from r«rricni lemsor*. • • • (w <l«fln'^ in this ar'^tion), to pr*-
«rribe the irunr*) foiin in wbich fu^h rcpoi*^ fthkit hf. TMUA»-. an<t to ret^uirv from 
•ucb c«rri#T», • • » speciii': unii ttiii, tiTMf, and correct anvwcrt to A\\ 
quentions upon whi/h thc CommiMion n u y d«ein infcrmat ion tu kw nrrctwu-y, C I & M U 
fyi t i t f ftuf-b c«rrif<R, leaaors, * * * u U in&y dtf>>n proper f(>r any of thvs« pur-
poser. Such ann MJ i«portii ibalt sci\e a.i aceoimt of th« ai/aira of the rarner , 
H;M<r. * * ' >n fcucb fo rm and detail lUi may be preacribad by the CommiMwn. 

'2> 8&iH Hnnual reports nhaJ! oontain all the re<|uir«Nl Informati^^n f o r the p f i - i ^ of 
'<*>-lvi> mofiThi' rndinv on tbe SI t t day of l>«<'«.mber In earh y«ar. unlcM Lb« Commia^ 

n »h«)t tn^i t ly a d'tff^^rtrnt dot*-, and ahal' b»* made ot:* undtr oaib atid f.l»H| with the 
mntiiuiii n at ita afUcv in Wuhing ton wiU.in thr«« raonthn a f t r r the cloae of ihr year 

ityf whicb re[>ort U made, ' in leu additioiuu time bt r r f n t a d i n sny caiie by the 
Commisaion. 

i t ) i h ) . Any p<:rvon who ahall knowinnljr ftnd w i l l f u l l y mftkf . oftuao to hf mad<-. or 
;^tartiripat« In the makins of, any falae entry in any anni/al or othrr r r . 'o t rt- ' iul 'Mj 
unrtt-r the iectiun ti> b '̂ f l ed , * * * or ahall vntj-mmgiy or w i l l fu l l y uie with thc 
t criimtbsion any faUe report or oth^r df>cum«tit. ahali be deemed g u i f t / of a miade-
rni-. n ' r and Kh^ii be subjtct. u » n conviction in any co.irt of the United Stairs of 
• < :)','vtent juri»di<'ti'in. to a fine uf not mort than five th<.»u»ai.d dollar* or impriHin-
lui in UiT not more than t ^ o years, or botb auch fine «i»d impriaonmant: • • • -

(7* ( f ) . Any carrit-r or Ie3acr, * * * tnr any officer, ajr^-nt, empioyee. or r»-pr»-
aentativ* thereof, wbo shKll f a i l to niake and Ale an annuw! or oth T report wi th tbe C4>m-
mission wi th in thc t.me ftxed by the Oommiaaion. or to m.ike spt-ttlc and f u l l , true, nnd 
correct ani*wrr tu any question wi tb in th i r ty daya f r o m the tinie i t ia lawful ly ret^ui'-ed 
by tha 0>nim!wihi'm ua lo do. sSail f o r f t i t to tba United ibe sufr" of ore hundteh 
d^ilifcrs for each Hi;d every day it ahall rontinue to t>e i i i '>'fault wi th ie>ip4-r-t thereto. 

iKK A f uî ed -n this s^-rtion • « • the term " r a r r l - i - " rneans n romiiw)n rarr 'wr 
tubjt-rt to t n i i i»art. and inrludet a receivor ur truatee of auch carr ier ; and the te/ot 
"i'*»i>r tni-<ins a p*'rson Mwnlnc a railroa/i, a water line, or a pipe tine, leased to ac^ 
Deviate*! by a numioon ca r ru r s u b l e t to tlkU part , aikd Vneludw » j«ceivcr or t r w u a 
of iu'^h kaaor, • • • , 

The r«-»pondent IH further required to send lo the Bureau of Accounts, 
immediately upun preparation, two copiea of ila latest aninual reoorl to 
8 l 0 C k h 0 l d * r 8 . j j , ^ ^ J 

2. Th« inslructionf in this Form ahould b« carefully o))serve<'i, and 
each Iiuestion nhjiulil be antu'er^A fu l ly and a.-.'-urateiy, whether it has 
been aniwend in a prcvioug annual i-ejKirt or not. Except in rasei 
where Ihcy an- .spf^ifically authorized, cancellations, arbitrary check 
marks, and the like should not be Ufted eiiher as partial or af. entire 
answers to inquiries t f any inquiry, based on s preceding inquiry in 
the present report form is, because of the answer rendered to S'jch pre­
ceding inquiry, inapplicai)le to tha ptrson or corporation in whose 
behalf thc report is made, such notation as "Not applicable; tee page 

, F.hedule (or line) number " should be used in answer thereto, 
g iv i ' ^ Jirecise reference to the portion of thi: report thowing the fiicta 
which tnai.e the intfuiry inapplicaiile-. Whe< i" thc w rd "none" truly 
and completely states the fact, it sKcijid bf j i ivtn as the answer to any 
partieular inquiiy or any particular po i-on of an inquiry. Where 
dates are called for, the month and '' •y c'.ould be stated aa weli as the 
year. Customary abbreviations may b..- used in stating dates. 

3. Every annua' report tl 'truU, in a l l particulars, he complete in i t telf , 
and references to the returns of former years should not be made to take 
the place of required entrieii except us herein otherwise specificully 
directed or authorized. 

4. I f i t bc necessary or desirable to insert addilional statements, 
t j jM-written or other, in a report, they should be legibly made on dura-

paper and, wherever prarticat'e, on sht«ts not larger than a page 
of the Form. Inserted aheets ahuuld be necurily uttuehed, prrferably 
at the inner nuvrj/tn, attachment by yint or elipt it intufficient. 

6. A l l entries should be made in a pfirmanent black ink. TTiose of a 
contrary rharacter should be indicated in parentheses. Items of an 
unupuul character should be indicatea by appropriate symb.jl and 
footnote. 

Money iti-ms (except averat^es) througl'out thc annual report form 
should be shown in units of dollars adjust^-d to accord wilh footings. 

6. Kach respr ndent should make its annua! report to this Commission 
in triplicate, retaining one copy in its files for reference in case corre­
spondence w.th regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Kaih oad corpoi ations, mainly disiinguishe j aa operating com­
panirs and lessor corapanies, are fo r the purpose of report to the 
Interst l te Conmerce Commission divided into cla»sea. An opfrati»i(7 
company i t one whose officers direct the business of transportation and 
whose books contain uperating as well as financial accounts; and, a 

lestor eompany, the property of whieh being If -.sed to and oj^irated by 
another company, ia cne that maintains a aeparate isgal existence and 
keeps financial but not operating accounts. In making reports, leasor 
companiea use Annual Report Form E. 

Operating companies (including swiixibirg and t-srmina!) are broadly 
classified, with rc«peet to tbeir operating revenuea, according to the 
following general deflititio&f: 

Class I companies are thok? having annual operating revenuea of 
(5,000,000 or more. For tiiis class, Annual Report Form A is 
provided. 

Ciass I I companies are those having annual o^^rating reveitues below 
$5,000,000. For this class, Annual Keport Foi <n C ia provided. 

Tn applying this c!assiAcHt!i>n to any switch:' ' g or C«irmina] ccmpany 
which is operated as a joint faciUty of owning or tenan* railways, the 
sum of the annual raiiway operating revenu<«, the joint facility rent 
incame, and the returns to joint facility cretlit accounta in operating 
expen.ses, shall bc used in determining its clasr. 

Switching and terrainal comjianies are further classified aa: 

Class Sl . Exclusively switching. This class of companiea inciudes 
ali those |>ert'orming switching service only, whether for joint account 
or for revenue. 

Class S'l. Exclusively terminal. This c'.aaa of companies includea 
all companies f 'irnishing terminal trackage or terminal facilities or.ly. 
such as union passenger or freight statio.ii, stockyards, etc., for which 
a charge is made, whether operatiid for joint account or for revenue. 
In case a bridge or ferry is a p' ' r t of the lacilities operated by a termi­
nal company, it shou'.id be included under tiiis heading. 

Claas S3. Both switching and (crmioal. Companies which perfrrm 
holh a switching i.nd a terminal service. This class of comparies 
includes all compr.nies whoae operationa cover both switching and 
terminal service, â  defined above. 

Class S4. Bridge and ferry. This class of comnanies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. Mixed. Companies performing primarily a switching or a 
terminal service, but vhich also conduct a rejruiar freight or passenger 
traffic. The revenues of this class of compar.ies include, in addition to 
switching or terminal revenues, those derived frcm locai passenger 
service, Tocal freight service, participation i.i through movement of 
freight or passenger traffic, ether transportation operations, and opera­
tions other tlian transportation. 

8. Except wh«-re the context cle*rly indicate« some other meaning, 
the following terms when used in this Form have the mesnings below 
stated: 

Co.MMis.sloN means the Interatate Commerci: Commijiion. RE-
SPONUENT means the peraon or corporation in whote behalf ili* riport 
is made. Tilt. VEAR means the year ended Decemoer St for uh'^ch ihe 
report it made. THE CUISK OF THE VEAE means the clore of byuiinttn on 
Uecember 31 of the year for ivhich the report it, rru.'de; or, in case the 
report is made for a shorter period tl.an one year, it means t'i« c/ose of 
the period rovered by the report. Tlie BEGINNING Oi' THE YEAm nieans 
the beiiinninij of Irunn^ta t i January 1 of the year for whifh the report 
it made; or, in case the report is madt for a shorter neriod than i ne 
year, ir means lhe beginning of the period eovered by ihe repovt. Tl.E 
PKF;< i:i>iNC VliAB means the yea/r ended L'ecember 31 vf thr year nt.ti 
Iireceding 'he year tor whieh t.he report i» ir/tde. THE UNlFtJBM 
System in Pan uvl of Titlt 49, Code o) Fetkrai Kegmaiions as amended 

9. A l l companiea using this Form should complete all s<-hedules, wich 
the followinK txceptions, which should severally be comileted by 'Jte 
companies to which they are applicable: 

Sehedulea rectr.rted to Switrhing and 
Te*-ntin.\l Compania* 

Srhedulea rtatrfrted U> (v h*r th»a 
Bwitching ar<d Tarminal C'««(Muplaa 

Schedule ^17 Schedule 2216 
2701 " 2602 

. 1. iMii (,(iJ.KUii.-' ; .ri»mim«nt l*rtnliii« Ofltas 
WwliinstiMi. il.c . a*'.' i no $1.76 

.Htocli Numbtr -^mti-itM 



ANNUAL REPORT 

OF 

PENNSYLVANIA AND ATLANTIC RAIIiiOAD COMPANY 

FOR THE 

YEAR ENDED DECEMBER 31, 1971 

Name, official title, telephone number, u d office address of ofricer in charge of corrospondence with the 
Commission regarding this report 

(Nane). K. J . H u l l . J r . 
( T i t l e ) . Asslatant Comptroller 

(Telephooe number). 215 
(Ar*> ; s d « / ( T d t p k o n * nuaber) 

(Office m.AArm.,„\ ^ Peun Center Plaza Philadelphia. PL. 191QL 
t S l f t nuaber. CUy. Swt*. aad ZIP coda) 
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300. IDENTITY OP RESPONDENT 

1. Give the exact name* by which the respondent was known in iaw at tbc closc of the year 
-— Pennsylvania and Atlantic Railroaci Company 

2. State whether or not tdc respondent made an annual report to the IntersUte Commerce Commission for the precedinit year, or for any part 
thereof. If so, in what uame was such report made? .. Penn.iSylYSfli a.. a^.d.. A t l m t i C . . fiailTO a d , C.OJTlfiany. 

3. If any change was made in the name of the respondent d'iring the year, state all such ciianges and tbe datee on -vbieh they wert made 
- Nc.change 

4. Give the location (including street and number) of th.; main business office of tbe reepondent at tbe eioae of the year 
Penn .Center. Plazas .Philadfilphia^ PP. .19104 Z 

5. Giv^ the titles, names, and offire addresses of ali general officers of the respondent at tbe close of the year. If there are reoeivers who ai^ 
recognited as in tbe controlling mansgement of the road, givf aUo the.r names and titles, and the locatioa of their offices. 

U M 
No. 

TMIc ol gan*r«l oiAear 
(a) 

PTMI •toni 

Vloe prMldsnt 
BaereCarjr 

TrcHurtr 

Comptroller or auditor 

Atlorney cr (eaeral ooiuaal. 

Oeneral mtDver 

Oeneral iupcrlntendent 
Oeoeral freight acent 
Oeneral paeeenier asen:.. 
Meneral Icnj afent 
Chkf enflnear 

Nama and olBuc addreae of pereon boidii^ olBee at doea of jme 

.-A...Ma..SchofiejLP,. 
Fe Je Gasparini 
Re vV CaxToU ' ' 
J. He Shaffer 
C. S, H i i i 

(b) 

.fhllad(^1phin,..Paa. 

I t 

n 

n 

• 6. Give the names and office addresses of the several directors of tbe respondent at tbe elose of the year, and the dates of expiration of their 
respective terms. 

Lloe 
No. 

IIIMII .... 

Name ot director <») OSes addfMi 
tt» 

Ttrtt ttftnt 
tet 

t l M, He McCloskey Philadelphiaj P9, ..Aaril 13a 1972 
John McShain •I II 

» A, Me Schofield « M 

M Je Be Addington N If II II If 

U Re W. C?irroll ft tt 

K 

»r 
as 
*> 
to 

8. Sute tbe character of motive power used I 2 i e a G l — E l f i C t r i c . 7. Give the date of incorporation of the respondent F.cfe».?.$.f.i.9.15. 
9. Class of switching and terminal rompany 

10. Under tbe laws of what fiovernment, SUte, or Territory was the respondent organisedT If more thao one, name all. Give referenee to 
esch statute and all aniendments thereof, effected during the year. If previously effected, show the year(s) of the «!port(s) setting forth deUUs. If 
in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of reeeivers or trusteee 

.Qeneral. ..rgi IrpM, lav^,.. .st.at e ..oi!. RCM. .. Jers-ey.̂ . J.9Q3. 
11. Sute whether or not any corporation or a8s<JCiation or group of corporations had, at the close of the year, the right to name t U major 

part of the board of directors, managers, or trusU«s of fhe respondent; and if Iso, give the names of ail such corjKirations and sUte whether such 
right was derived through (o) title to capital stock or other securities issued or assumed by tbe respondent, (6) claims for advanoes of funds made 
for the construction of the road aod equipn • i of the respondeut, or (c) express agreement or some otber source 

Penn.Central..Tr8Ttf.pQrtati»n.nonipaw^ 

^sI-Title'to^Capital^gt^ 
12 Give hereunder a history of tbe respondent from iU inception to date, showing all consolidations, mergera, reorganixatioos, etc., and i fa 

consolidated or merging corporation giv* like particulars for aU coiotituent and lubconstituent corporations. Dewribe also tbe coiu»e of construction 
of the road of the respondent, aod its financing 

This 
Philadelphia and Long Branch Railroad ComSci'^ 

.R.3ilro.ad...Ccmpany.. 
'Pa tfae Initial word Ika arben (aod only whan) UUa part of tba oama, asd dlnlnfuiab belvaeo the worda nWiai and raUway aad between a i>r and esrfaratlatt. 

EaaaoA[> CoiKmafiona-OmaTiive—o. 



SM. STOCKHOLDEKS 

Oive tbe names of tbe SO aeeurity holders of the rsspoodent wbo, 
at the dste of the latest closing of the siock book or compilation of list of 
ST>nckholderg of the reepondent (if witi;in 1 vpar prior to the actual 
filing of this report), had the highest voting powers in the respondent, 
ahowing for each his address, the number of votes which he would have 
had a right to cast on that date had a meeting then iieen in order, and the 
elassification of the numljer of votes to which be was entitled, witb 
raspect to securities beld by him, such aecuritiea i:<«iiiig daasined aa 

oommon stock, seoond preferred stock, finrt preferred stoe ,̂ and other 
securitua, sUiing in a footoote the names of sjch other securities (if any) 
i l holder ueld in trust, give (in a footnote) the partirulars of 
the trust. In the caae of voting trust agreementa give, as supplemental 
information on page 33, the naines aod addressee of the 30 iargest holders 
of tbe voting trust oertificates and the amount of their individua! hold-

'/ '*< "'"f* (wo* viat not clotei or the lttt of tUfkholtiert cnmptled 

No Nama tt aae-mtr lutdar 

(a) 

Addnae tl ttmatf) boMar 

») 

Ntnabar ol rataa 
tn wblab eecurltr 

holder va: 
aautlad 

<«) 

Nmiau or Vorsa, CLasnus wm R s m n TD Srctrsinn on w a n Bias 

Nama tt aae-mtr lutdar 

(a) 

Addnae tl ttmatf) boMar 

») 

Ntnabar ol rataa 
tn wblab eecurltr 

holder va: 
aautlad 

<«) 

• n e n 

Otber eeouritlee 
vitb vo*lnf 

poirer 

Nama tt aae-mtr lutdar 

(a) 

Addnae tl ttmatf) boMar 

») 

Ntnabar ol rataa 
tn wblab eecurltr 

holder va: 
aautlad 

<«) 
Canunoo 

14) 

lesssaaso 
Otber eeouritlee 

vitb vo*lnf 
poirer 

Nama tt aae-mtr lutdar 

(a) 

Addnae tl ttmatf) boMar 

») 

Ntnabar ol rataa 
tn wblab eecurltr 

holder va: 
aautlad 

<«) 
Canunoo 

14) 
aaaoad 

(a) 
Itnti 
f f ) 

Otber eeouritlee 
vitb vo*lnf 

poirer 

Penn..Qgntral..Transpa..C8j -PhilacleliJhiaa..Pafc ..,.2.2,.157_. Penn..Qgntral..Transpa..C8j 

1 
1 

. „ . , _ , . . . . . . 

350A. STOCKHOLDERS REPORTS 

1. The respondent is required to send to the Bureau of Accounts, Immediately upon preparation, 
two copies of its latest annual report to stockholders. 

Check appropriate box-

Q 1 Twc copias are attached to this report. 

f ] Two copies will be aubmitted _ 
(date) 

No annual report to stockholders is prepared. 

UiiLtotD Oosroaanowa—Orsaanse-O. 



2 M A . C O M P A B A T I V E G E N E B A L B A L A N C E S H E E T — A S S E T S 

F o r Instruct ions c o v e r i n g this schedule, see the t e r t perta in ing to ing requirements fol lowed i n eo l iunn (e) . T h e entr ies I n tbe short 

G e n e r a l B a l a n c e Sheet A c c o u n t s in the U n i f o n n S y s t e m of Accounta for c o l u m u (6,) sbou ld be dedi .cted from those I n c o l u m n (bi) I n order to 

R a i l r o a d (Tomparies . T h c ectr ies in this ba lance sheet should be con- o b U i n corresponding eotries for eo lumn (e). A U c o n t r * entr ies bereunder 

siAtent wi tb those in tbe support ing schedules on the pag-s indicated. should be ind icated io paienthesis . 

T h e e n t r e s in co lumn (a) sbould be r e s U t e d to eonform with tbe account-

llne 
No. Balaoae at befinalBf of fam 

(a) 
aasaoDi or Ham 

(k) 
Wahuxa s< dttt ot jttt 

tti 

1 t 

C U H R E N T A S S E T S 

(701) C a s h 1 

1 

] (•,'02) T e m p o r a r y c s s h investmenta 

I (703) Speeial d e p o s i U _ 

4 (704) L o a o s a u d ntim receivable 

5 (705) Tra f f i e a n d ea -service l i a lances—Debi t . ^ 

a (700) N e t balanee rece ivsble f m m agents a n d oooduetorsL 

1 (707) Miscv.l laneous accounts receivatde 

B (70S) Interes t a n d d iv idends receivable. 

» (700) A c c r u d aeoounta receivable 

10 (710) W o r k i n g f u n d a d v a n c e 

II (711) P r e p a y m e n t s . 

it (712) M a t e r i a l a n d supplies 

13 (713) Other current assets.. , 

it T o t a i eurrent aasets 

1 

It 

S P E C I A t F U N D S 

(715) S i n k i n g funda. 

th,; Total book aeeete 
tt itom ot fear 

(ht) Benpondaot's OWB 
•aauw loaded tai <»•) 

It (716) C a p i t a l a n d other reaerve funda . 

11 (717) I n s u r a n c e a n d other funda 

IS T o t a l special funds _ 

IS 
I N V E S T M E N T S 

(721) I n v e s t m e n t s in aff i l iated companiea (pp. 10 a n d 11) 

w (722) O t h e r i n v M t m e n t s (pp 10 and 11) . „ 

» (723) R e s e r v e for a d j u s t m e n t of i r v e s t m e n t iu s e e a r i t i e » — C r e d i t „ . 

33 T o U l inveatments (accounts 721, 722 a n d 723) . 

23 

P R O P E R T I E S 

(731) R o a d a n d equipnrusnt property (o. 7) 19? 
2i 1 I t I t > R o a d OQ? 
IS I 1 > I 

1 z 

1 1 1 E < I G e n e r a l expenditures 
s s 

1 1 1 1 I I Other e l e m e n U of investment L3.ie. 
2S t I 1 1 C o n s t r u c t i o n work in progress 

L3.ie. 
g s I f 

(732) I m p r o v e m e n t s on leased property (p. 7) 

I I t • f s R o a d a 

t l K f I 1 1 I 
r X I s 

I t 1 1 I I s s X s 
K S 
f s 

» §05.. m- T o t a l transportat ion propertT ( a c c o u n U 731 a n d 732^ 

U aio (735) Accrued d e p r t - i a t i o n — R o a d a n d E q u i o m e n t (pp. 15 a n d 10) .. a.i5.. 
ib ( 52 776) (736) Amort izat ion of defense p r o j e c t s — R o a d a n d E q u i p m e n t (p. 18) 

a.i5.. — ^-f 

776) as 3/,n) Recorded depreciation and amort i sat ion (accounts "35 a n d 736) 
S * ~ r « e k ^ 

17?) 
17 6ii2 

685 
Totfil transixirtation oroix-rtv lexs recorded deDreeiatlon amt ainnr.'i<aiinn nin« i f t iin^ iA\ 324 

a 685 (737) Miscel laneous phys ica l property 

M (73t!) A c c r u e d depreciat ion—MisceUaneous phys ica l protierty (p. 19) 

to Miscel laneous physical property leas recorded depreciatioo (accuunt 737 1« !S s 7 a « ) 798 
tl Ml T o t a l properties less recorded deprer iation a o d amort i sa t ion '.-oe 37 plus l ine 40) 

«3 

O T H E R A S S E T S A N D D E F E R R E D C H A R O K i i 

(741) O t h e r a s s e U „ 

*• 
(742) Unamort i zed d i scsunt on long-term debt 

t* (743) Other deferred cbarges (p 20) 

t* T o t a l other assets a n d deferred charges 

tt 4̂5 T O T A L A S S E T S 

t t o n . - t t i pi I d (A ior asploaa t t r j nous, which are an Intatml part t l tha Companrtit* Oeoenl BilsBW llHat. 

Utaj.otD CotnmtTUMit-Orttttmo—C. 


