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NOTICE 

I Ilus hiiim ftir jnnual report should he hlie»J uul in Ifipin..tU' .inU two t^npies 
rclurr>ed Io the Inlerstate ( ommerce (. ummission Hurenu of .Accounts WdshintE 
Ion I)( hy Mdft/i of the vear folto\Aing that for which the ref'ort is 
mdde <)ne copy \hould he retained in respondenl s files Attcniion ts specii'.lly di­
rected l i ' the follow in»i! pro\ isionv of P.irt 1 of the !ntciNt,i!e Commcrte Act 

.1) i l l (he I .KU ^ .ul, ptriiHlical or spfvidi re 
ptirts ftttm ^rfiri«r> ics-̂ uis • ' • .U fiM-.i ii 'f..v .. i.-n j . svrihe the manrwr tnd fotm 
Ifl *hith ^uch reports shall he madt anil t« rtquire from such ca r ers lessors • ' • spctih*. 
and full true arid corrct.1 ans*cf^ ti> all questions upon whit^i the ; onmsMtm may deem infor 
rnaikin to he necessary, vlasMfying lu th earners ksv(tr\. • • • a» it may deem proper for any of 
iht\e purpoM^ Such annual reportt thai! i^ve an accuitnt uf tte affairs of Ihe carrier 
kss*" • • • in vich form and iletail as (tiay he p^escrI^«ed hv the ( omfnisston 

i?l Said annual reports shai! tontain all the required infotmatMtn fm the perH>d of t*ehe 
months ending on the Msl day of Decemher in each year, unlets the ('ommi««iion shall spccif*̂  a 
difffieni date and shall he made ou( under oath and h!ed <*ith Ihe ( ommiwion at it^ olfice 'n 
Washington vnihin three moniht .iftcr the c(o\e of thr yejr for which report is made unless addi 
tional time he granted in any vase hy the t i>mmi«Mon 

i^Mht Any pers'>n who 'halt knuwingly and willfully make, cause lo he made or participate in 
the making of any false en'ry in any annual oi olher report required under thit section tu he 
hkJ • • • or shall knowingly o' wiltfullv Hie wilh the ( omrristion any falte repott 4>r oiher 
J(Hunii-nI shatl Ke deemed guiily of ., fnitdemeanor and shall he suhjed upon ».t»nviction in *>iiv 
court of Ihe I ni'.ed Stales of competent jurisdiction to a hne of mtt more lhan five thousand dnl 
Urt OI impntunmenr for nol more lhan tw.) years or hoth such fine and impntonment • • • 

?7)(c» Any sarrier or lessor, ' • • or any *>lftcer. agenl. employee or reprcsentalive ihereof, who 
?thall fail lu make and tiie an annual or other report wiih the ( ommission wiihin th-; time hxed hy 
the Committion. or tc make specific and ful l . true, and correct answer tii any question wiihin thir 
ly days from the time . i it lawfully required hy the ( ommission so ti> do. shall forfeit to the I niicd 
Slates the sum of one hundred doltars for ea.;h and every day it thai) continue lo he in default with 
tcspet t thereto 

mi At used tr thit teetion ' • • the term • carrier" means a common carrier 'uhfect to Ihis 
part and includet a receiver or Irnttcc of tuch carrier, and the term lessor" m-rans a perton 
owning a railroad, a water tine, or « pipe line leated lo and operated h> a common carrier tuh>ect 
to Ihit part. and includes a recervf-r or iruttee of such lett*>r • • • 

iLj Ilf \i.i^iiiiniv trnmciliatv 
pun (o siocKhi>ldert Sec 

The respondent is further requi ed !o serid lo Ihc Htiu 
ly up*m picparalittt). Iwo copie- of ils i.itr"-! .iniin.ii i 
schedule KW page h 

2 I'he insiructions m this K.rm should he carefully observed, and eacft question 
shouM he dnswered fully and jccuratcly. whether il has been iinswertd in a pre­
vious arinual report or nol Kxcept in '.a^cs where they are specificail> aulhori/ed. 
cancellalions. arbitrary check marks, and the like should not be uscd e Ihei LIS par­
tial or as entire answers lo ini|uines If any inquiry. based on a prccedng inquiry in 
the present rept)ri fiirm i t . because if Ihe answer rendered lo such t>reicdint{ in­
quiry, inappiicahle lo the person or orporation in whose behalf the report is made. 
such notation as Not applicable, see page , sthedule (or line) 
nunihrr should IH- used m .in-wet therfo. Ki\irg precise rt'^ere»cc fo fhe 
portio.nof the report showmj; fhc f^.cf* which make (hv /nqui/ v muppiHtahle Where 
the word mine" truly and completely slates the fact, it \hould be given at the an­
swer to anv particular inquiry or onv particular pt rtion of an inquiry Where dales 
are called for. the m*»nth and day si.ould be stated a> well as ihe ve ir ( uslomary 
abbreviations may be used in stating il.iiov 

3 f.vcry annual report should, m all parficu/art, ttr comp/efe m itsctf and refer­
ences ic the returns of fo'mer years should not be made lo take the place of re­
quired entries except as herein olherw ite specifically directed or ai.thori/ed 

4 If It bc necessary or desirable to insert additional stalementH. typewritten or 
other, tn a report, they should be legibly made on durable paper and. wherever prac­
ticable, on sheets not larger lhan a page of the f orm Inserted sheets should he te-
cure/y attached preferably af 'he tnner margin, affachmenf by -nns or chpt i^ msuf 
ficicni 

har ^ All entries should be made in a permanent black ink fhose of a contrary 
acler should be indicated m parenthesis 

fi Money items, except averages, throughout the annual reporl form should be 
•thown in HMHisands of doHarn adjusted lo accord with footings Totals for amounts 
reported in subsidiary accounts inctuded in supporting schedules must br in agree­
ment with relaled primary accounts, ^o^ purposes of rounding, amounts ,if SMMl hut 

^ less lhan Sl.OOO should be raised to the nearest thousand dollars, and amounts of 
, evt than SMK) should be lowered 

Kailioad corporations, mainly distinguished as operating companies and lessor 
i.ipanics. are for ihe purpose of report to the Interstate Commerce ("ommission 

||vu!ed into classes An operafmg companv is one whose officers direct the business 
I transportation and whose Kvoks contain operating as well as financial accounts. 

and, a /e-.sor vo/upanv, Ihe propertv uf which being I t j - t J to jnd operated hv an­
other cvimpanv. is one lhat maintains a separate legal existence arul keeps financial 
but not operatirg accinmts in m.ikinj; u'ports lessor ..,'mpanies use Annual Repor* 
Form K 

Opeialing comp.iniet (inciuding switching and Icrmtnal) are broadly classified 
with lespecl lo their operating revenues according to Ih • following general dcfim 
tions 

Class I cornpunic-s aie iliusc having .mnual i>perattng revenues iif (NM) (NM^ or 
more For this class. Annual Report Korm A is provided 

Class 11 companies are those having annua) operating revenues IHTIOW (KHI (KHI 
Kor this class Annual Reporl Korm C is provided 

In applying this classification r.i .ipy switching or terminal company which is oper 
ated as a joint facility of owning or ienant railroads the sum of !he annual lailwjv 
operating revenues, the joint favility rent income, and the returns to joint facilitv 
credit :u.counIs in operating expenses, shall be usei* in dett rminirj; its ctass 

Switching and terminal companies are further '.lassified as 

( la^^ Si I-Ailusitely switching. !>iis class of companies includes all th' 
formir: • switching service only, whether for joint account or fui revemst 

osc per 

Class y,2 Kxcluftiveh irrmlnal. This class of companies includes all sompjincs 
furnishing terminal trackage or terminal facilities only, such as unuin passenger or 
freight stations, stockyards, clc . for which a charge is made whether operated for 
joint account or for revenue In case a bridge or terry is a pari of the facilities oper­
ated by a terminal company , it should be included under this heading 

( I.ISS s I Buth switching and lerminal. ( ompanies which perform both a sw- iik t 
ing and a terminal service Iliis class of comp.inies includes atl companies whosr 
operations cover both switching and terminal service, as defined above 

Class S4 Rridfie and ferry. This class of companies is contineJ to th'i 
operations .ire limited lo hridges and ferries exclusively 

< l.iss ŝ  MUed. I ompanies performing primarily a switching or a teimmal ser\ 
ice. bul which also conduct a regular freighl or passengei traffic The revenues . ' 
Ihts class of companies include, in addition to switching ot terminal revenues tho 
derived from local passenger service, local freight service, participation in Ihrou..' 
movement of freight or passenger traffic, other transportation operations, and op« 
ations other than transportation 

K Kxcept where the context clearly mdicalcs some o'her meaning^*' .ollowm^: 
terms when used in this Form have the meanings below stated ' 

CoMMisM'is mcans rhe Interstate Commerce ( ommission. Ri sp^ DI M means fhe 
person or corporarton in whose behalf the report is made Tut >> SK me<ins fhe vear 
ended /)ecembor W for which the report is nade ^H^ ri osf m :HH yt \H means fhc 
close of business .in /)ecember U of the year for which the repon is made, or m 
case the report is made for a shorter period lhan one year, it means *ht close vf fhc 
period covered bv fhe report IHI HHIISSIS<. ni iHf VI AR means fhe beginning of 
business on January I of the year for which the report is made. or. iri case the repon 
IS made for a shorter pcrunl than one year, it means fhe beginning of the period cov 
ered bv rhe report IMI I^H H»IM. v^^t^ means fhe vear ended Decevher M of (he 
\ear ne\t preceding the year for which the report is made Tm I'MM WM SYSTI M 
A( ((u MS KiB R AH (tiur '. uMPAsif s means fhe s> sfem of accounts m Part 1201 of 
Title 4^. Code of f ederal Regulations, as amended 

4 .All î onipantes using this I orm should complete all schedules, with the follow­
ing exceptions, which should stveialiv be completed by the companies to vhich 
they are applicable 

schedules restricted 
lu Switching and 

Terminal Companies 

.Schedule, retlricted to 
ofher lhan Switchinif 

and Terminal Compdnif \ 

Schedule 414 Schedule 411 
415 412 
552 

FUR iNDbX SKK HAI Kill HtHlK 
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George P. Baker, Robert W. Blanchette and Richard C. Bond, Trustees. 

Room 844, Six Perm Cenfer 
Philadelphia, ?em 19104 
Ap r i l 8, 1974 
F i l e : CRSC-RR 

INTERSTATE 

Mr. John A. Grady, Director 
Bureau of Accounts 
Interstate Commerce Conmisfion 
Washington, D. C. 20423 

Dear Mr. Grady: 

^ F BRANCH 

Enclosed herewith please f i n d two(2) signed and 
notari7:ed Annual Reports Form R-l of Penn Central Transportation 
Company for the year ending December 31, 1973. 

Please be advised that Schedule^ 218inColiimns (k) and 
(1) r e l a t i n g to miles of l i n e subject to l i e n i s not completed. 
This data w i l l be submitted at a later date. 

Very t r u l y yours, 

/fJ J. Dawson Assistant Controller 

TNS:id 

if-



O.M.B. No. 60-R0098 

ANNUAL REPORT 

OF 

(aORGE p. BArai^ RICHAltP C. BOtg) AND JERVIS UNGDCH. JR. 

TRUSTEES of the property of 

PENN CENTRAL TRANSPORTATION COMPANY, DEBTOR 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1973 

Name, official title, telephone nuinber, and office address of officer in charge of correspondence with the Commis­
sion regarding this report: 

N. J . HULL, JR. 
(Nanc). 

(Teleohone number). 

(Office address) 

(Title) CC»iTROLLER 

215 59U-2U68 

lAreicode) (Telephone niimbtri 

s a PENN CENTHl PLAZA PHIUDEUHJiA. PafWSYLVANIA 1910i» 

(Street and numbti. citv Slate, and ZIP code) 



t I t 

SPECIAL NOTICE 

The attention of the respondent is directed below to certain particulars, if any. 
in which this report form differs from the corresponding form for the preceding 
year. It should be understood that mention is not made of necessary substitutions 
of dates or, in general, such other things as simple modifications intended to make 
requirements clearer, other minor adjustments, and typographical corrections. 

This reporl formerly designated Form A, has been reduced in *ize to 
make il easier to compleie. convenient to handle and permil the use of 
standard copy machines to reproduce reporis 

NOTK'K - Inttdc Fron: Cover 

New instruction 6 added io provide for the reporting of money items 
throughout the report in thousands of dollars. 

Pagt 10: Schedule 2flOA. CnmpariDvt Onera l Balancr Shrel - Atscts 
Page I I : Scheduk 2001.. (omparative General Balance Sheet-

Liabilities and Sharcholdcri' Kquily 

Accounts 70.̂  and 752 have been revised to read "Traff ic, car service 
and olher balam-is - Dr " and "Traff ic, car service and other balances -
Cr . • respectively to conform to the amendment of the Lni forni System 
of Accounts for Railroad Companies (49 C F R 12011. as authorized in 
Orde' of the Commission, in Docliet No. 32153 (Sub-No. 3) dated Nov­
ember 10. 1972. 

Page IS: Schedule 20\, l U m i In Selected Current AtMt AccounU 

Instructions have been revised to require the reporting of the three 
largest items regardless of the dollar amount ano minimum dollar amount 
increased to $250,000 

Pages I t and 17: Schednk 204. Sinking, CaplUl, Inturance and Other Re­
terve Fundt 

Instructions have been revised to require the reporting of the three 
largest funds in each account, and funds earmarked incentive per diem, 
regardless of the dollar amount and minimum dollar amount increased to 
$250.(XX) Reporting of par value eliminated Instructions clarified as to 
reporting of daia in column (b). 

Paget 20-13: Schedule 205. Investments In Affiliated Conpanict 

Reporting of par value data eliminated 

Paget 24-27: Schedule 206. Other InvettmenU 

Reporting of pa: value data eliminated Instructior.s revised to delete 
the requirement for reporting investments included in accounts num­
bered ''15. 716 and 717. where those investments are held by trustees in 
lieu of cash deposits required under the governing instrument. 

Pages 2t and 24: Schedule 209. Securities. Advances, and Other InUnglbkt 
O-wned »r Controiled Through Nonreporting Carrier and Noncar­
rier Substdlariei 

Reporting of par value data eliminated 

Page 46: Schedule 216. Other Assets and Dellerrd Charges 
Page 55: Schedule 223. Ilrms In Srirrtrd ( ur r rn i l.iahilltv counts 
Page 57: Schrduir 225. Itrms in S»lrctrd Reservr and Other I iabilily Ac­

counts 
Page 62: Schedule 233. ( ontingent Assels and I.iahililirs 
PageM: Schedule 371. Income Irom I rasr of Road and Fquipment 

Schcduie 372. Miscellaneous Rrnl Incomr 
Page V : Scbedule 375. Separateiv Operatrd Properties • ProHl nr l.<m 

Instructions have been revised to require the reporling of Ihe three 
largest items regardless of Ihe dollar amouni and minimum dullar amount 
increased to $250,000. 

Page M : .Schedule 376. Hire of Freight Cart 

Reporting of "Ne i Balance of 
in Lme 23" has been eliminated 

Unequipped Box Car Rentals Included 

Page 90: Schedule 3*3. Rent for Leated Roadt and tquipment 
Pagc9l:Schedule 3«4. Mitcellaneous RenU 

Instructions have beer reused lo reauire the reporting of the three 
largest items regardless of the dollar amount and minimum dollar amount 
increased to $250,000, 

Page 92: Schrduir 396. Ittms in Selected Incomr and Rrlained Income Ac­
counts lor Ihe Year 

Minimum dollar amount incr.>ased to $250,000. 

Paget 99-105: Schedule 417. Inventory of Fquipment 

Provision has been made to report separately auxiliary locomotive 
units and instruction 6. page 99. revised ;iccordingly Column headings on 
pages 102 and 103. have been changed to read "Time-miieage cars ' and 
• All other" instead of "Per diem ' and " N o n per diem ' Column head­
ing on pages 104 and 105 has been changeu lo read " A l l other" instead of 
" N o n per d iem" and Instruction 6. page 103. revised accordingly. 

Page 116: Schedule 531. Slatittics of Rail-Line Operations 

The reference to "per d iem" cars has been changed to read " t ime-
milage" cart and inttructions changed accordingly. 

Paget 129 -131: Scheduir 600. Remuncrationt f r o * Nathmal RaUroad Pat­
tenger Corporation 

New schedule to be completed by carriers participating in the National 
Railroad Passenger Corporation (NRPC) agreement, as required hy order 
of the Commit t ion. January 30. 1973, No. 35.344 (Sub-No. 3). 

For talc by the Superintendent of Documentn. L'.S Government Printing Office. Wathington D C 20402 - Price $2.30 
Stock Number 2600-00922 



.iJL,ii..i. yes, 

IOl. fDENTITY OF RESPONDENT 

Answers to the questions asked should be made in full without refer­
ence to data returned on the corresponding page of previous reportt In 
c»K any cfianges of the nature referred to uiider inquiry 4 or 5 on this 
page have Uken place dur'ng the year covered by this report, they 
should be esplained in detail ott page 1211 

1. Ciive in (ull the exact name of the respondent. Ute the wordt 
The" and "Company" only wben they are part, of the corporate 

name Be careful to disimguith belween railroad and rai7wa> The cor­
porate nime should be given uniformly throughout the report, notably 
on the cover, on the title page, and in the Venlication" (p 132) If the 
report it made by receivers, trusteet. a committee of bondholders, or 
individualt otherwise in possession of the property, ttate namet and 
factt with precition 

2. If incorporated under a tpecial charter, give date of patiage of the 
act, If under a general law, give date of Idling certificate of organization: 
if a reorganization hat been effected, give date of reorganization If a 
rccciverthip or other trutt. give alto date when such receivership or 

other possession began If a partnership, give date of formation and also 
names in full of present partners. 

3 Give specilk reference to laws of each State or Territory under 
which organized, citing chapKr and section Include all grants of corpo­
rate powers by the United Stales, or by Canada or olher foreign coun­
try: alto, all amendmenti to charter 

4. Give specilic reference to special or general laws under which each 
consolidation or merger or combination of other form was effected, cit­
ing chapter and section. Specify Governmeni. State, or Territory under 
the laws of which each company contolidated or merged or otherwite 
combined into the pretent company was organized; give reference to 
the charters of each and to all amendments of them 

5 State the occasion fot t.>ic reorganization, whether by reaton of 
foreck>ture of mortgage or otherwite. according to the fact Give dale 
of organization of original corporation and refer to laws under which 
organized 

1. Fsact name of common carrier making this report 
Gtorgt P. Btkevu Richard C. Bond and Jarria Lftngd'inj Jfr 

Truateeg of the PTOPertT of Pann r.iint.r«1 Tpamynrt^tlon Ccmtjitsr̂ ^ Dabtor 
2. Date of incorporation of Debtor April 13. IBUi D»te of r«organl»atlon - Juno 21 ̂  1970 
3. Under laws of what Government. State, or Territory organized? If more than one. name ali Give specific reference to each charter or statute snd all amendments (hereof, effected during the year If previoutly effected, thow the year(i) of the repon(i) setting forth details If in 

bankruptcy give court of jurisdiction and dates of beginning of receivership or tnitteethip and of appointment of receivers or trustees 

Buaineaa Corporation^ct of Pannaylranla »lnca October 1970. 
" itary" 

J . - - - I - ^̂Q̂  reference to the 
original Act of Incorp ora tTon ana varloua Acta, SupplanentarT^and Amendatory Thereto 
aee Jj^T^ Â nnual Repw^ the PMiniylTanla Haiiroad Coapmr. tfelted 3taTei~5latrlct 
Court for the Eaatem Dletrlct of Pennylvanla - Beonanliatlont June 20t 1970 -
Appolntaent of Truateea, July" 28, 1970. 

4, If the respondent wat formed at the result of a contolidation or merger during the year, name all constituent and all merged companies. 

MOT APPUCABU 

5, If respondent wat reorganized during the year, give name of originsi corporation and ttate the occaiion for the reorganization 

MOT APPLICABU 

6. State whether or not the respondent during the year conducted any part of its butinett under a name or namet other than that shown in re-
tponic to inquiry No I. above; if to. eve full p.srticulari 

wae condticted under the 

10. J . 

e buaineaa of the reapondent prtor to reorganlaatiop 
Penn Ceatral Tranaportation Ccapaqr 

Clatt of twitching and terminal company. MOT APPUCABLK 
[Sec section No 7 on inside of front covcrl 

Rsilroud Annual Report K-1 



litititA yttr: 

NOTU AND RBMAKU 

/I 

RaiAttat Aamual ttpotin-l 


