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ANNUAL REPORT

__ _PICKENS RAILROAD COMPANY

PICKENS, SOUTH CAROLINA

FOR THE

YEAR ENDED DECEMBER 31, 1971

Name, officiel title, telephone ni:mber, and office address of o(ﬁcor in charge of correspondence with the
Commission regariing this report:

(Name)_.Cxvil' e Mouroe (Title) Lresident

80 2497
(Tolophane aumb 1) {Aves cods (‘l'ohohov © number)

(Office address) 402 Cedar Rock Street. )
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300, TDENTITY OF RFSPCSDENT

1, Give the exact name* by which the respendent was known in law at the ~loge of the year
Pickens Railroad Company _

2. Btate whether or not the respondent made an aanual repori to the Inwrnua Commeroe Commnmon lor tbe preoedmg year, or Ior any part
therool. If so, in what name was such report made? _Yes_ Pickens Railroad Company.. ... . .
3. If any change was made in the name of the respoudent during the year, state all such changes and the dam on which tbey were mnde
4. Give the location (inclvuding street and number) of tho mlin business office of the respondent at the close of the year .
e 402 Cedar Rock Street, Pickens, South Carolina .. 29671
5. Give the titles, names, and offi~e addresses of ril genera!l officera of the respondent at the close of the year. If chere are receivers who sre
recognized as in the controlling mansgsme-t of the roai, give also their names and titles, and the location of their offices.
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_____ T. Grady Welborn, 402 Cedar Rock Street, Pickens, S. C. 29671 . |
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6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

Live
Name of director
No. o)

9 Class of switching and terminal ccmpany
10. Under the laws of what Government, State, or Territory was the respondent organized? Il more thav one, name all. Give reference to
each statute and all amendments thereof, effected during the year. If pmv:ounly effected, -how the year(s) of the report(s) sctting forth details. If

in bankru
Sout

11. Btate whether or not any eorpontion or modstlon or group of corpontiom hud, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if jso, give the names of ail such corporations and state whether such
right was derived through (a) title to ~apital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of tl e respondeut, or {¢) express agreement or some other source

12 (Cive hereunder a history of the respondent from its inception to date, showing .n eonaolldotiom imergers, reorganizations, ete,, und ifa
eonsolidated or merging corporation give like particulares for all constituent and subconstituent corporatiors. Deacribe also tbo conurse of oownruﬂou
of the road of the respondent, and its financing
and individual subscriptions. Rolling stock ggggi:gﬁuﬁzQm"Snu;hg:nusailuax“CnmpanyﬂE;xsx-“,“""“,“
Mertgage Bonds.
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SPECIAL NOTICE

The sttention of the respondent is directed below 10 certain psrticulars, i € any, in which this report form differs from the corresponding form for the
. di vear. It should be understood that mention is not made of necessury sulstitutions of dates or, in genernl. such other things as simple modifi-
cations intended w0 make requirements clenrer, other minor adjustments, and typograpbical curresciona,

Page 7: Schedule 701. Road and Equipment Property

Page 13: Schedule 1302, Depreciation Base and Rates - Road and Equipment Owned and Used and
Leosed from Others

Page 14: Schedule 1303. Depreciation Base cnd Rates - Road ond Equipment Leased to Others

Page 15: Schedule 1501. Depreciation Reserve - Road and Equipment Owned ond Used

Page 16: Schedule 1502. Depreciation Reserve - Rood and Equipment Leased tc Others

Page 17: Schedule 1503, Depreciotion Reserve - koad and Equipment Leased from Others

Page 18: ?chodulho 1605, Amortization of Defense Proje<ts - Road and Equipment Owned and Leased
rom Uthers

Provision has been m:de for reporting of term.na’ «ra highway equipment used in TOFC/
COFC (piggyback)service by inserting new accounts 25, 7OFC/COFC termianals, and 55, Highway
revenue equipment,

Reference to account 51, Steam locomotives, has been deleted,
Account 52, Other locomotives, has been retitled ‘‘ Locomotives®’,
Page 21: Schedule 1801, Income Account for the Year

Accounts 503 and 536, Hire of Freight Cars, have been reiitled **Hire of freight cars and
highway revenue equipment’’,

Poge 24: Schedule 2002, Roilway Operating Expenses

Accounts 2226 and 2255 have been redesignated to refiect [nclusion of operating expenses
related to highway equipment,

Puge 32: Schedule 2801, Inventory of Equipment
Definition of horsepower has been redefined as ““manufacturers’ rated horsepower’’,
Page 36: Schedule 701. Road and Equipment Preperty

Provision has been made for reporting of terminal and highway equipment used in TOFC/
COFC (piggyback) service by inserting new accounts 25, TOFC/CO¥C terminals, and 55, High-
way revenue equipment.

Reference to acceunt 51, Steam locomotives, has been deleted,
Account 52, Other locomctives, has been retitled “‘ Locomotives'’,

Poge 37: Schedule 2002. Railway Operating Expenses

Accounts 222€ and 2255 have been redesignated to reflect inclusion of operating expenses
related to highway equipment,







