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SPECIAL NOTICE 
lon i f ttic m j ^ n d . f l t s d.r—ct^tl b s l i w t.0 ^ f r t a i n p s r t i ^ u l s - s . i t sny . :n <ifh:?h th is r sp ' i r t f o m d i f fs rs frt>in t l i s eorre. )p i . r id i i t t toren t o r ths 

p r s r s t l m t y«sr I* i h t i j l i l be underelrKMi t h s t ment ion is no : tnstle of ncrsssary • I b s t i l u l i t i n i ' i f datee or . in t e n e r a l . etteb oti lee th>i\ss ss t issplc a m j i f t . 
i:sut>as iBl«n4sd 111 maks r ^ g u i r s m c n u . ' I sar r r , o th r r nt' iMir a r l j u i t t i asn t j , s n d t y p o s r s p h i c a l t -o r r rc t ioss . 

Page 5A: Comparat ive General Balonce Sheet Explanatory Notes 

!• Apl i i iml t i ry imt^^.s h i ve tjei'n r f t i . - tmi lo r v f l e c i t h f Ur-vonue A r i rjf 197 ! . 

Po(|a 2^A• Srhedule 1801. inrerse Acccunt (er the Yeor 

An ilyt-.iei t)' i- l lli r l l in , •• ! i>. hiih t.Heii n- ist-tl to rt^flet I Iht" Hfv r nui ' At t of 1971. 



ANNUAL REPORT 

or 

PORT OF PALM Bf.ACH DISTRICT 

RIVIERA BEACH, FLORIDA 

FOR THE 

YE.4R ENDED DECEMBER 31, 1972 

Name, official title, telephonp number, and office address of o f icw in ct.Mge of car<itip()ari«i>c« with tk* 
Commi.ssion regarding; this report: 

(Name; FREDERIC 1 . OEHON (Title: ..QLVAtllSLmiAJa^MmmML 

(Telepi<3iie numtmrj. 

(Office address) 

305 655-7X39 

P. 0 . DRAWER 1509. MLST PALM BFACK. FLQKILA 334(,? 
rSlrssk snrl nusibsr. C i ty Stats, sntl Z I P coda) 



aoo IDENTITY o r RESPONDENT 

1. Give the eieet name* bv which tlie reapoodent wae kaown in law at tbe rlott tA the year . 
PORT OF PAIM BEACM D I S T R I C T 

2. Htate wbether or not the reepoDdsnt made ao aniiiial report to th* Itiwrstat* C ôfnmerije CommiMion for the preeedinK year, or for any part 
thereof. If »o, in what nam- waa .ucb r«port made? . \ .^f. ? ^'.''T**..!^.^^'^*^ J^.'^^^J^.I T 

8 If any change wae m»dr; in thr> name of the respondent during tbe y<iar, statt; all eueh change* and I.' rlate* oa which they were maJe , 
NONE 

4. Give the loeation (ineluding atreet and number) of the main buainean offioA of tbe reepoodent at the eloee of tbe year . 
P O R T RO A R I V I t R A B E AC itj, F L O R I D A 

5. Give tbe title*, namr. , and office addreeeeo of all general offieen of the raapoodaot at tba eloaa of tba yaar. If therv are reeeiren who i 
reeogniMd aa in tbe eontroUiog manafiMaant ot tba road, giv* abo tbair oama* and titla*, and tba loeation of tbair oflleea. 

Tills of (scscat oSsir 
(a) 

rrssMsut COMMI S S I ONER 
CblrlMrSSTONEî  

1- COMMI SSI ONE.R 
COMMI SSIOHER 
COMM I S<IOHER 

Att<̂ riif,y ..r if«:s>rsi ooiilia 
OsRsrsI mansfsr 

Osnoal supsrtetsadaat... 

Osnscs; frstftat s*sat 

Ososrsl passsDfsr l^set., 

(isosrsi laad ataat 

Cblsf iiijliaM 

Nams snd ofllos addnss ot paeaoa holtliiic oflsa at sloss af ysar 
(t>) 

vik>HN C . C A S S I O V 

K - S.Pfc.NCRR.. 
><PH.N J . MCCRACI^RN 
'H9>«AS PA .B*•?.£.'<x..PAî .'• 
.JOHN i i . S T C V E N S O N 

6. Give the naoM* aod offiee addre**ea of tbe eeveral direetora of tbe reepondent at tba eloa* of tbe year, and tba date* of expiration of tbeir 
reapaetive ianna. 

Lisa 
No, 

I U 
H 

M 

•4 

M 

a* 
r 
M 

M 

Nsms of dirsstsr 
(ai 

J O H N r . C A S S I O Y 

T t t if . Sf tMCER 
JOHN' B'. M C C R A C K E N 

OMssaddisa 

. ? 5 , R I V I E R A B Ê ^̂ ^ 

^9*'..9.^?.^.t..^.}.y..*f:!^.^..^^.*^F:**.t..F.k.'^.'. 3,340 jANyA«r JL?77. 

Tsra .istsrss 
!£> 

TltOMAS P. B A I C E R , D .C . BOX 9935, R I V I ERA ^̂^̂^̂^̂  V/ANUARY 1977 
kioriN W. S T E V E N S O N .Box . 9.935j...R l.v 11 «A B t A C H F L A ; ....33.40 L .vlAH.«AR.y . . l877 

7, Givn the date of ioeorporitirr.) of the rejpondent ?./l?/'?'.?. S. SUto tbe eharaetar of moUva power used ...P.I.(.9>U...£itikfcIRl.C... 
9. Claee of switching and terminal criui|iany .'.J , 

10. Un'ler tbe laws of what Goteriimenl, BtaUi, or Terntory wa* the reepondent organiiedT If more tban one, naoe aU. Olve refere.tee to 
each atatute anil all aruenilinente 1h> rtof,'̂ ffr'cted during the ycar. If previously effected, sliow tbe ye«r(s) of the report(s) setting forth lietails. U 
lo bankruptcy, give eourt of juriad c Mon and date* of beginning r>f reeeivership or trueteeehip and of appoiotment of receivers or trustees .., 

FLOr 

11 Htate wbether or not ' ny ixirporarion or sesoeiatior yup of corporation* liad, at the cloee of tbr; year, the right to name the major 
part of the board of director*, managers, or truetee* of th>. pondent; and if |so, give tbe namee of all sueh Lor^irations and state wlietlier sueh 
rigbt wan derived through (a) title to capital stoek or utber aecurities iaeued or aaeumed by the reapondec;, (b) claims far advsnce* of fuods made 
for the eonstruction of tbe rcwl and equiptixeot of tbe ree^rdent, or (c) exprees agreemeot or some other «our .̂ , 

12, Oive hereunder a hietory of the raapondent from ilr ineeption no t'.tK--: shewing all oonaolidation*, mergers, reorganlraticne, ett;., and if a 
eonsoll'iated or merging corporatioo give like partioularr for RII ooasti'.uent ac '. r> licoiistitueat corporations. Ueeeribe also tbe course of construction 
of tbe road of the leepondeot, aod Ite financing ..?.9.?..'...?.r ,.tlALM..?; rA.::tl..,li.J.5J.RJ.tJ...ii.ji..XAAiMfi..fiA5.Tf?X.<;.T..&rtAB.U«£XI 

....V.^?'-",..T.^t...lr.AWS..9/...I.Mjt..&^^ 

....9.!'f^ .̂'?.̂ «C^?...9ARG9.•„...T.«...•^^^^^ 

RAO-j, iuiAsx...9JtJLauk.u out,. „ 

>T7fs Ihs laMlal vord Ihs wbaa (aad aaly whaa H It a past sftka a*na, aad disK êlifi luiisrata ths 'swds î kead sod masrar aad tstvtsa i arsnd 

ttaAtiiv '-.oarrja.'ri'ma Onaanaa—C 



u o . S T O C K H O L D e R S 

Olve the namee of tbe 30 security holders of the respondent who, 
at the date cif tbe lateet cloeing iif tbe •t<>';k Ixiol or compilation of list of 
sttrir-lchoidi'rs o> tbe reepondr-nt (if wittua I year prior to tbe actual 
filii'K rif this • • Kirt), had the highmt voti,ng powers in tb", respondent, 
ehtiH for iiac'i his mldrrMis, the number of vote* which he would liave 
hart a right to OM' on that rlate had a meeting then been in order, and the 
aiassification of t!i« numlier of votee to which he was entitied, with 
napect to securitie* bald bj ktm 

eommon stock, eecoad preferred stock, first preferred stock, aod other 
secunties, stating in a footnote the iiaines of sueb ottier securitiea (if any). 
If any sucti holder heii in trust, give 'in a footnote) tbe partieulars of 
the trust. In the caae ,if voung trust agreemei ra give, as supplemental 
information on (.age 33, the nam'« and addressee of the 30 largest holders 
of the voting trus', oertif!cBt4« and the aaiou ' of their indiviiiual bold-
it^. / / <A< lUKk i'ook teat not cloied or tke lial oj tlockhnlrleri compiled 

ttiMm mcA tear, tktm tutk $0 ttewity koldtrt tt tf tke cloie oj tk* year. 

Uaa 
Ntl 

Nams <r sssnrtir boMv 

JSL 

Addnsssrsssuriir bsMw 

JSL 

Naasbar tl rttm 
tswhlstisssarttr 

hsMsi vras 

NeasBi or Vorss, C'Lssasrsa wm ••eon *e IsniaiTus oa t iBsaso' 

(« J!L 

Othw tMurlUM 
wilh wotlJie 

powar 

Jft. 

..HSHf.. 

S50A, STOCKHOLDERS REPORTS 

1, Th* reapondant is required to send to (lie Bureau of Accounts, Immediately upon preparatior, 
two copies of its latest annual repurt to stockholders. 

Check appropriate liox: 

^1 Two copies ai e sttacbad to this report. 

I—I Two copla* will be submitted _ 
(daul 

d j No annuai report ic stocktiolders U prepared. 

Bsojuisn Onaroasnasta—rirsrjniie-a, 



UUA. COMPARATIVE GENKRAL BALANCE SHEET—A88ET& 

For Instructioos oovering tltls scbeduic, see the text pertaining to 
General Balance Biysei Accounts in the Uniform Hyatem of Accouuts for 
Railroad CompMiir;*. The entrir̂ s In this baiance sheet should be con-
•ist«nt irith ttu le in the supporting achedule* on tbe page* indicated. 
The enti-iee in column (a) should be restated to eonform wHb tbe aceount­

ing rii'iuiremente fo lowed in ri,. mo (e). The entrie* In the short 
eol 'tin (frf) sbould !ie deducte.i ( ' ',n tboae In column (6i> in order to 
OIM '.I r. correariondiLg entries for colu'rjn (i;). All eootra entrie* hereunder 
should be inilieated in perenttssei*. 

Llns 
No. 

ftsMnw 11 hfrtifMc 'if J 
It) 

260 I <-'t 

SJ..? 
3 , 224 

243 
766 

38? I 344 

333 

317 

151 
4 V 

195 

452 

> I 

000 

425 
789 
273 
487 
ITT 

(t) 

(701) 
(702) 
(70P 
(704) 
(706) 
(70«) 
(707) 
(708) 
(700) 
1710) 
(71i) 
(712) 
(713) 

(716) 
(710; 
(717) 

(721) 
(722) 
(723) 

(781) 

CURRENT ABHUiTB 
Cash 
Temporar> eaab loTastmenta. 
Special deposits 
L'tsos aiM! cate* re«<dvablc 
T . IBj and ear.eerviee balaoci'S—Debit _ 
Hi t balanee reci!ivable from agente and oonduetora 
Uiae^Uaoeous accounte receivable 
Interest and divideoda receivable . . . „ , _ . . 
Accrued acciunts receivable ,. _ 
Working furd advaneaa... 
Prepaymenta . . 
Material nnd suppiiea „ 
Other eun ent aaaete 

Tulal eurrent aaaeta 
SPECIAL FUNDB 

a( dass of rasr 
<e) 

2 iliiJiAL 
(ht) Telal tmt 1 

H^tmatym 
Pat Bsspmidsel'sewa 
mtmattSatttmitii 

2^ ..750 
.?Q2 

(732) 

(736) 
i7'.'A) 

741) 
(742) 
(743) 

Sinking fuods 
Capilal and other reeerve funds _ . _ „ . , „ . 
Inauranoe and other funrls 

Total ifieeial fund* 
INVE0TMRWT8 

Inveetment* in afBIiated oompaniea (pp. aod 11) 
Other investments (pp, 10 and 11) „ 
Reserve for adjustment of investment lo securities—Cridit 

Tutal Inveetment* (aceounta 721, 722 and 723) 

:>ROP£RTIFJi 

Road an<J equipment property (p, 7) 

Ec(u.pmeot . 
Oeneral expendituree 
Other elements of inveetmaat , 
Construction work in progrea* _ 

Improver.ent* on leaaea property (p. 7). 
Road 
I'q aipr nent „ . ,. 
Ceneral expenditure* 

Total transportation prr>perty (accounts 731 and 732) 
Accrued rlepreciation—Rote', tad Equipment (pp 18 and 19) . „ 
Amortltation of rlefense projects—Road ar.d Equipmeut (p. It) .„ . . , . . . . . . _ . „ 

RetTorded depreciation snd amortisation (accounts 738 and 78U) 
Total transportation property leu recorded depreciatiun and amortisation (lioe 33 leas line 36). 

Miscellaneous physiral prriperty . „ . . „ „ 
Accrued rlepreciatkin —Miscr-Uaneou* physical property (p. 19) 

Miscellaneous physlciJ property less reeorded depreriatioo (account 737 lea* 73S) 
Total properties lese recorded rlepreciation snd amortisation (line 37 plus line 40)-

OTHER A.SfJKTS AND D E F E R R E D CHARGES 
Other aseet* . . 
Unamortired discount on long-term dabt 
Other deferred chargea (p. 20) 

Votal other aatets and deferred ebargta 
TOTAL Asstm 

339 

64 

...i 
17 

903 

621 
754 

42,0 
519 

.3.?.? 

"325 

3U. 
457 

2&i. 
173 
181 

146 

iss. 

636 

i2k 

710 

402 
216 

^lit 

Non,-'tss pa«s tA iir aspisBstarr estss, w Uch ata aa tauifal pan tt tha Caapriwin Osasral Maaco MMM 

Ksoaose Oosrtwsnoas r^rsasmv—C. 



SML. COMPARATIVE GENERAL RALANCK S E E E T 
For Inatructions covering thi* schedule, see the text pertaioing to 

Geoeral Ralance Sheet Aceounta in the Uniform System of Account* lor 
Railroad Compaoie* Tbe entrie* in tbis tialance sheet shoulo be eoD-
i<al»Bt with thoae la tbe supporting acheduisa on the pagea indio«4ad. 
Tha antrle* in eolumn (s) stiould lie restated to oon/orm with tbe aeeount 

n 

II 

tt 

Ut 

il 

13 

II 

94 

.̂s 
ee 

51 

',1 

It 

I* 
IS 

r i 

T'.l 

TS 

74 

TS 

Tf, 

77 

11 

11 

to 
• I 

ti 

HI 

1* 

Ib 

II 

1 
Balsass al ksfhahi* «f rasr j 

(a) 1 
g. 1 

1 
4 029 

.....".!?' 

i 
?2 

35 coo 

3 900 000 

3 900 00Q_ 

82 167 

82 167 

3 t52 I b l 
j 652 

vsr 
181 

rrr-3 
652 

vsr 
181 

rrr-TTT 

181 

rrr-

- L I A R I U n s S AND SBARKHOU>ERS° EQUITY 
log requiremenU foUowed io eolumn 'c). Tt.e entriea ic short columo 
(bt) 'ibould reCee'. total boo* liAtiiUty at the close of y««r, Tbe -sntrie* i-̂ i 
the short ^uir.D (6,) skooki deducted f'om thoaa in oolumn (bx) a 
order 'M obtain eorraapoutiukg entriea for erlumn (e). AU coot-; entries 
hereunder stymld be indicatiad ia |»renti>eiis. 

CURRENT L I A I i l U T I E S 
Loaae and notea payable (p 30) _ ._ 
TialBc and car-eerviee balanee*—Credit. ™, . , _ „ „ _ _ 
Audited acMNiuu and wage* payabte. 
MkKeilane'>us aeeounte payabl* „ 
Intareet matured unpaid 
Disidend* matured unpaid. . „ 
Unmatured lotereat aeeruad. _ . . „ _ 
Uomatured dividends declarad _ _ . _ . _ _ _ _ . _ _ _ 
Aeerued aecouni* payable „ . . „„ , . 
Faderai tnoome taxe* aeemad 
Otber taxe* aoerued. . . 
Otbar eurrent liabiht.** 

Total current llabiHttea (aaeloiiv* of loog-tara dabt dua within oaa yea^. 
LONG TERM DEBT DUE WITHIN ONE YEAR 

(761:) 

(761) 

(762) 

(7M) 

(745j 

(78«) 

(767) 

(768) 

(768) 

(76C> 

(7«I) 

(7M) 

(764) Equlpmaot obligaUoa* aod othar debt (ifp. 6B and D 
IX>NO-TRRM D E B T DUE AFTER ONE YEAR 

AO Telsll 

M i h r « 

(766) 
(7M) 
(7er; 
(••«1) 
(7M) 

Fuoded debt iminat«^r*d (p. 6B) 
Equipmeut obligatims (p 8) 
Reoeivera' and TrusUM*' securitiea (p. SB). 
Debt in defsi'K 'p. 30) 

As) HsMhrer 

Amounta payt ait< to affiliated eompaoia* (p. Q „ 
TotAl loog-term debt due after oa* yaar 

R E S B R V E t 
(771) PanaloB and welfar* reaervea. _ . . 
(773) iDsjranot, rsaarvst „ „ . 

(774) Casualty aod o»b*r r«a*rv«a _. , 
Total rsriKrrsa _ _ . „ _ _ , 

OTHER LIABIUTI l fS AND DKTBRRBD CRBDITC 
(7S1) Intaraat U default. __ -. 
(7W) Other liabilitiaa _ _ _ 
(783) Unamortised pramium oa loog-tarm dabfc. — _ _ _ _ _ » . „ . . . . _ . _ . . . . _ . 
(784) Otbar d«;»nwd credlu (p, 30) 
(786) Aeenied ile îreeiatlon—Leased property (p. 17) „ 

Total otbar Habilitia* aod daferrad eradita. 
SBAREHOLDERS' KQUITY 

Carnal Ilotk (Por tr ilattd ttlnt) 
AO VNBl 

(791) Capital stoek Imuad—Totai 
Commoo stoek (p. 6B).. . _ _ _ . , 
Preferred stoek (p. 6B) 

(793) Stock UabUity for tonvarsloa..—. ....................... 
(793) Dtoeount oo eapitai stock. _ _ _ . „ _ . . . _ _ » . _ . . 

Tota. capital stoek 
Ctpiltt Surplut 

(704) Pramium* aod issiasmsnU osi arpltal atoak (p. 19) 
(796) Paid-in surplu* (p. 19) 
(796) Oth*r rtapital surpliw (p. 19) 

Total eapitai surplua _ „ . . 
Ktlmlrtti tmttm* 

CIVT) Retalcad iaeome—Appropriated (p, 19) 
(798) Retained Ineoma—Unappropriated (p, i'i ) 

Totai retained income , 
Total sharebolrlera' aqnity. , 

Mdbrsr 

TOTAL LiAaiunaa m teanaoLoaaa' EatnrT.. 

4 

"46 
»91 
165 

I 51 

35 

H56 

300 

865 500 

8 6 5 

liikm. 

WLllL 
I lJUiLJr22.. 

LLXStLJlii 
7 b29 i»» 

No«a.--«a> s ^ tA kr 


