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NOTICE 

1. T h i i Form fo r annual rep<jrt should ht filled oul in triplicate and 
two copies returned to the Interstate Commerce Commisaion, Bureau of 
Areount i , Washington, D C. '^0423, by March Sl of tlie year follounng 
that f o r which th t report i t made. Attention is specially directed 
to the follow,ng provisions of Part I of the Interstate Commerce Ac t : 

Hac. ti. II) Ttt Committloa la aatkorlaad to raqalra aanual, ncrlodieal. or 
•pma l r . iKiru t ' t rr i (-arriers l«aanrs • * • l u ie i r t r t i tn Iht . mrl ionl . lo pra-
•rr i lM Lh« nilrinci and form in which «uoh rvporu sliail It. miujc. and to le^iuirr fro'n 
•urh carrirrt, Iv.vir t . • • • iprciAc an.l ful l , tfu«. and rorrM-l An«w«r« to • 
qur«tioni u|K 1 whirh tha .lommiMlon rn.y d««m tnrannati»n Ut b . nvrcMary. cla 
fyina aurl ' i i r t e r . . leaao'S. • • • a* it may drvm t,rttli.r for anr of theM i , . . 
poaea. S'̂ f-h anaual t«p.>rta ahall a t i . an areuunt ot the affair* of the tarner. 
leaaor. ' * * in auci. f o m and detail aa may ha preacribed by the CommiMion. 

(3) Said annual rep*.rta ahail noiitain all the retiuired information for the period of 
twelve monthi end.na on the Slat day tit llerember in each year, unleaa the (>>mmi»-
aion ahali apecify a ti t l . r tn t t i . t . . and ahall tw ma«le out under oath and Ilied with the 
CommiMion at ita o^iee in Waahinatun within three montha after Uic cioee of th*- year 
for which report I * made, unleaa additwoai Uma ba srantad in any raae hy tha 
Ojmmiaaion. 

ITI ( b l . Any pr raon who ahall knowingtT and wil l ful ly maiie. ra.jae to be made, nr 
participate In th*- mailing of. any falae c.jtry in any annual or other rep«>rt rciuired 
ti i t ' l . r the aectm.i to be flled, • • • or ahall knowingly or willfully fiie with tbc 
V oinrniaawn an- uiac report or other tk-cument, ahail lie deemed guilty of a miade-
rtieiinor and .1.11 be aubjert. upon convtrtion in any coi-rt of the United Stairs of 
."Tft etent jur adiction, to a 6ne of not nmr. than Ave thouaand dollara or in priaon-
menl for not more than fwn yeara, or both auch line and impriaonment: e e e , 

(71 ( c l . Any carrier or leaaor, • • • or any ollicer. agent, employee, or rcpre. 
aentativc thereof, who ahall fail to maiie an.t Aie an an.iual or other report with the Com-
nraaion witllin the time llaed by the Oimmimon. or to make apeeific and ful i . true, and 
ci.rrer- an-wer to any queation within thirty daya from the time it la lawfully required 
by thc €^nmiw.ion lo to do, ahail forfeit to tbe Uniled Statea the aum of -me hundred 
dc ilara f . r earh and every day it ahali continue lo be in default with r.-«i,.'ct thereto. 

tHI . A . U"ed in thia acrtlon e e e the term "carrier" meana a common carrier 
aubject to thia part, and incltideti a receiver or truatee of auch carrier; and the terra 
"ieaaor' meana a peraon owning a railroad, a water line, or a pipe line, leaaevi to and 
operatv.d by a common carriar aubjaet ta thia part, and inaludaa a tacclver or truataa 
0̂  aucn laaaar. • * *. 

T'le respondent ia fur ther required to send to Ihe Bureau of Arcounts, 
immediately upnn preparation, two ropiea of ita laleat annual reonrt lo 
alOL-kholdera. 

2. The instructions in thia Form should be earefully observed, and 
each question nhituUi be antwered f u l l y and accurately, whether it has 
been answered in a previous annual repoit or not. F^xcept in raseg 
where they are sriecifically authorized, canrellations, arbi t rary check 
marks, and the like shouid not be userf either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the pre«"nt report f o rm is, because of the answer rendered to such pre­
ceding inquiry, inapplicable to the person or corporation in whose 
behalf thc report is made, such notation as "Not applicable; see page 

, schedule (or l i r e ) number " should be usetl in answer thereto, 
g iv ing pr«ft«e reference to th*" portton of the report thowing the f a e ' i 
which make the in t ju i ry inapplicahie. Where the word "none" t ru ly 
and completely states the fact , i t should be given as the answer to any 
part icular inquiry or any particular portion of an inquiry. Where 
dates are called for , the month and day ghould be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Every innuof report thould, in alt particulara, he complete in itself, 
and references to the returns of former years she j l d not be made to take 
the place of required entriea except as herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
typewritten cr other, in a report, they should be legibly msde on dura­
ble paper and, wherever practicable, on sheets not larger than a paife 
of the Form. Ineerted iheets shmild be securely altached. preferably 
at the inner moryin,- attoc/tment 6v pin* ctr dipt it intufficient. 

5. A l l entries should be made in a permanent blark ink. Those of a 
contrary character should be indicated in parentheses. Items of an 
unusual character should be indicated by appropriate symbol and 
footnote. 

.Money items (except averages) throughoul the annual report form 
should be shown i n units of dollars adjuated to accord wi th footings. 

6. Kach respondent should make its annual report to this Commission 
in tr iplicate, .-etaining one copy in ita files for reference in case corre-
sponiierice wi th regard to such rep'irt becomes necessary. For this 
reason three copiea of the Form are sent to each corporation concerned. 

7. Railroad corporations, mainly -listinguished as oprral ing com­
panies and lessor companies, are f o r the purpoae of report to the 
interstate Tommerce Commission divided into classes. An operating 
company is one whose officers direct t h t business of transportation i n d ^ 
whoae books contain operating as well aa financial accounts; and, a i 

lasaor eom.pany. the property of which being leaaed to snd operated by 
another compatiy, is one that maintains a separate legal existence and 
keepa financia) but not operating accounta. In making reporta, lesaor 
companiea us? .Vnnual Keport Form E, 

Operat,ng -ut paniet (including switching and tcrminal) a r» broadly 
clasaifled w .b respect to their operating revenues, according to the 
fol lowing {c.!.' -al deflnitiona: 

Class I lompanies are those having annual operating revenues of 
$5,000,000 or more. For this claas, Annuai Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below 
$5,000,000. For this class. Annual Report Form C is provided. 

In applying this classification to any switching or terminal company 
which is o p e r a t « i as a joint f ac i l i ty of owning or tenant railways, the 
sum of the annual railway operating revenuea, the joint fac i l i ty rent 
income, and the returns to joint fac i l i ty credit accounU in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are fu r the r classified as: 

Class S l . ExcluHively switching. This claas of companies inrludea 
all those performing switching service only, whether fo r joint account 
or for revenue. 

Class S2. Ficlusively terminal. This class of companiea includes 
all companies furnishing terminal trackage or termina! facilities only, 
such as union passenger or f re ight stations, stockyards, etc , for which 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or f e r ry is a pa.-t of the facili t ies operated by a termi­
nal company, i t should be included under this heading. 

Class S.". Holh awitching and terminal. Companies which perform 
both a switchii g and a lermmal (it rvice. This class of companies 
includes ai l companies whose operationa cover both switching and 
terminal servict-. as defined above. 

Class .S4. Hr<dge and ferry. This class of companieg is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S.5. Mixed. Companies perform.ng pr imar i ly a switching or a 
terminal service, but which alsti conduct a regular f r e igh t or passenger 
traff ir . The revenues of this claims of compaiues include, in aiidition to 
switching or terminal revenueg, those derived f r o m local passenger 
service, Tocal f re ight service, participation in Ihrough moveinent of 
f re ight or passenger traffic, other transportation operations, and ojiera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
the fol lowing terms when used in this Form have the meanings below 
stated: 

COMMISSION means the Interstate Commerce f'ommission. RE-
sroNvr.ST means the person or eorjuirtituin in uhose hehalf the report 
it mnde. TllK YEAR means the year ended December Jl for u hich the 
report w made. TllE cUisK or TIIE MIAR means the close of huniness on 
Decemher .tt of the year fcr which the report is made; or, in case the 
report is made for a shorter |ieriod than one year, it means the close of 
the period covered by the rej ort TllE BEtJINNINi; or TllE YEAR mean.s 
the he,finning of bu.iiriess on Junuary J of the ycir for which the report 
i- mmle; or, i^: case the report is made for a shoiter period than "r,c 
year, i! means Oic heginning of the period civerci i,y the report. Till 
PRE! ElilNG YEAB means the year elided Decemher Sl of the yenr n, ri 
Iirecedinij the year for which tiie retiort in mcuie. THE LNIFDRM 
Syntem in Pan I Ml of Title 4V. Code oj federal Re%uiaiiuns. aj amended 

9. A l l companies using this F o m i should complete all schedules, with 
the fol lowing exceptions, which should severally be completed by the 
companies to which they are ap/.icable: 

Schedulea reatricted to Switching and 
Teiminal Companiea 

Schedule 2217 
2701 

Schedulea reatricted to oiher than 
Switching and Terminal Companiaa 

Schedule 2216 
2602 
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ANNUAL REPORT 

or 

PORT TOWSEND EUILROAD 

826 JOSHUA GREEM BUILDING, .SEATTLE, WN. 98101 

FOR THE 

YEAR ENDLD DECEMBER 31, 1973 

Name, official title, lelephone number, and office address of officer in chafj^e of corresponcJence witii thc 
Commission regardini; this repor': 

Ivan R. Maxf i e ld Audi tor 
(Name) -

( T e l e p h o n e n u m b e r 4 * 1 l f i 4 . r .u«b«f) 
\ r ( A r « » c o d * ' C T « * » p n o n « n u ( » o « f ? 



IOI, I D E N T i n i l l RIAPt .NDKM 

I , l i i v . ihe '-xart name* its- whieh tbe respondent was known in Uw at the cioee of the ye»r . P Q R I . I . O M ? E N D . B A I L R O A D 

2. State whether or not the reapondent mado an annual renort t<i the Interatate C'otnmerce Coninii«iion for the prece.liuft vi ar or for uny pur*. 
thertHif. If HI. in what u»me WIM auch report m » d e ? Y e S j P o r t T o r a S e n d R a i l r O a d 

3 If any change waa made in the name of the reapondent during tbe year, atate aU auch changes and the datM on which they were made 

4, Give the location (iocludinji atreet and number) of tbe main buainem offiee of the respondent at tbe elme of the year 

- 826.-.Joshua Green Bldg, Seattlej_Wn,.^^9^^^^ ' 
5. Give tbe titles, names, and office atldreesea of all general officers of the respondent at tbe eloee al tbe year I I there are receivera »).o are 

recognited a« in the controlling management of the road, give also th,..r names and tiUes, and the locatioo of tbeir offices. 

I Llna 
No. 

Tille ol laoaral oOear 
(al 

PrealilenI 

Vloa prea i>nt 

Bacretarr 

7 reaaurar 

Coiiiptrollar or aiidti'ir 

Attornajr or (ooaral txiuoaal 

Ocuerai nianafer . 

Genaral tupertnuodert 

Oaoarai frellllt a««nt 

Oaoaral pasaeogar acent 

Clanaral land agant 

Chlal anilaaw 

Nama aad olBoa addfaaa of panon holdiag oSav at doaa ol yaw 
(to) 

-None 

iiane . 
Llane.-

Xvan-.E^.-Jyiaxf i eld,. 
Llone . 

..Ms.r.g.are.t..Ma...Eox . 
fion-.e.... 
liQ.m. 
MQiie. 

-.ilQue. 
Mone. 

6. (;ive the names and office addresses of tbe sevcal directors of tbe respondent at tbe eloae of tbe year, and the dates of expiration of their 
respective ternu. 

Una 
No. 

Nama ol dliaotor 
lu) 

Npne 

OIBia addfaM 
(b) 

.None. 

Tiraaiplna 
(e) 

None 

7. Gi l e the date of incorporalion of the reepondent f! ' -?.^. . .^.^.?.?.^^^^^!*^** the character of motive power uaed . P i . ^ S . e l E l e C , 

10. Under the lawa of what Government, .SUte, or Territory was the respondent organiiedT I f more tb.an one, name all. Give referenoe to 

eacji ntftiute ami all amenitiiienta thoreof, effected during the year. I f previously effected, i l iow the year(8) of the repor»(«) aetting forth details. I f 

in bankruptcy, give court of jurisdiction and dates of beginning of receivership or tniatewt'.iij. and of appointment cf receivers or trustees A 

11. State wliellier 6 r f i ^ f ^ny '^co^raf ion 'or ' amfw' Iaf i i i i r 'o r gfou^ or corporations had, at tbe cloee of the year, tbe right to oame the major 

part of the t»a rd of directors, managers, or trustees of the respondent; and if [so, give the names of all euch conxirations and rtate whether such 

right was del ived Ihrough (a) title to capital stock or other securities isaued or assumed by the respondent, (b) claims for advances of funds made 

for the construction of the road and e<]uipment of the respondent, or (c) express agreement or some other source 

par tnersh ip , cons i s t i ng of R, irels ,TL Wafftusonr û^ 
11. state wlictoer or not any corporation or associalKi 

13, Give hereunder a history of tbe respondent from Ita inoeption to date, showing all cmsolidations, mergers, feorganisations, etc., and i f a 
consolidated or merging corporation give like part iculai j for all constituent and subconstituent ec rporationsi Describe also tbe course of ccustruction 
of t h e n ^ d o f t h e i ; e s p < m d e n t ^ a n d i t , f t n a n c i n , ? r . e Y l ^ ^ ^ ^ T o V T l S e n d S o u t h _ e m R a i l r o a d I n C . , 

Control secured by Oregon Traprovement Cc. i n 1850^ "Taken over bY"Pacific'CoV l ^ ^ 
T587,Coht"rdT'"transr^^^^ Jcjshua Green ' ^ 

par tners , January 1 1 9 A 5 a 
' D M tha Inilial vord Ika irb«n (aod oolij whsn) It l i a part ol tha nama, aod dlatiiwulati batwaan tba arordi rallaaa' aad rallwar aad batwaaa 7 and 

ftaiLBoaD Coaroaattoita Orsaamo—c. 
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Ci'-e the names of the 30 security holders of the i.Mpondent who, 
at the lUte of llie latest tl.ising of the stock hook or c inipilation of list of 
stoekholiiers of the re8iK)iiilent (if within 1 year prior to the actual 
filiiiK of this reiM>rt), ha,l tne highest voting powers in the rf*«pondent, 
showing for each his ailc'rciw, the nunilxr of v o t f i which he would have 
had 11 riglit to cast on tha. date hatl a moelirig then Iieen in order, ami the 
olar^nififation of the nuii.iier of votes to which he waa entilied, with 
r a p e d to securities beld by bim, such wcuritie* being clamified aa 

common stock, seriond preferred stock, first preferred stock, and other 
secuntiofl, stating iit a fo*.tnote tl.'* nanies of 'uch other si'curities (tf anvi 
If any surh lioldi r held in liust, Kive iin a fixitnotei tlif partictilBrH of 
the trust. In the case of voting trimt aKreeirients giw, as sugiplemental 
information on page 33, the iia:ne« ami addresses of the ,10 larnent holders 
of the votiiiK triHt certificat«*fl anil fhe ainount of their io'liv idual hold­
ings. // I'le Ilock Ifoiik was not cto.ieii or the li.it of iloclK' i.'iert compiled 
tnlkin tuch year, sAow luck SO ttcurity holden al of the cloie of Ihe year. 

Mama of aaearfty haMsr 

(a> 

Addiaai of aaaar :tT hoM* 
* Numbar ol totaa 
to wbleb aarurltr 

I boldar wa] 
anutlad 

NttM aas or Voraa, Ct.m.ntv WITB Bsarart TO BtrrajTiis OK waica Baaan 

.thai Mojrltina 
Wltli votirtf 

I«,waf 

a 
10 
11 ': 

1> 

I> 

14 I 

15 I 

1. I 
17 

U 

It 

B 

n 
n 
n 
M 

Id) 
iaooud 

It) 
Ftf It 

I, 

NOIffi 

IUK SKK KIIOI 1,.' KS HI I'OR IS 

1. The respondent is required to seni to the Uureau o' Accounts, immediately upon preparation, 
two copies of it.s latest annual report to stockholders. 

Check appropriate hox: 

Two copies are attached to this report. 

[ j Two copies will be submitted _ 
(date) 

* No.annual report to swckhoWers is i i i epa i td , „ . , . 

A/C Port Townsend Railroad i s a Partnership 

BaosoiD OoaroBanaia—OrtaaTOis—O. 
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General ' 

P. i l road 1 , 1 . 

•it wi th t b o f in tbe supporting schedules on the pagin indicated 
..ntr"s in r"i'i<nn (o) cl ouid Iv- rc-mi ' I to '•m.f ir'M v i ' . ' i t! r ncfount 

•inin'nienl* fodcived In column (p). The e r l r f i f In the short 
" Ih,) should lie detlucted from those In column (fcj in order to 

rri iponding entries for column (e). All e<.>utra entries hereunder 
ii'iicated in parentheais. 

il47 1673 

' 13 
5 

: 

I 18 
; 4 

213 

181 
204 

669 
50 

353 
042 

172 

None 

15 

45^ 

406 

406 

1.'. :nt or Item 

'Ui 

C U R H K N T AS8ET8 

(7(11) Cnsh 

(702; Teiiijxjrary cash 

1703) Sp<!cial deposits 

(704) Ix>an» anrl notes receivable 

(70.5) I raflu. i...i SCIVKC and othci h,ii.i[ncs l>clni 

(7tHl) Net hnlancM receivable from ai^ents and conductors 

1707) Miscellaneous accounta receivahle 

(708) Interiwt sud dividends receivahle 

l700; AriTin'd arcounts rei , ' ivi i ' i ' . ' 

(710) Working f i . i i . l 'l l .« 

(711) Prepajiineii. 

(712) Mat^ris! and .. .i') '1 « 

(713) Other i-iirr'-nt nwels 

I I I I A I . K r M l . l 

(71.5) ,^. i . «i.... U 

i7 l«) i;»plt«l and oth 

' .atice and otl.. I I f . '.It 

Tot/il .pei-ial funds 

INVKMTMK.N TH 

, ! (;) In affl l ist«l companies't ' l ' ! 1 i.^l l t> 

(722) Other invtutinents (pp 10 and M 

( r ' l l )>,»> rve for adjustinent of inv<.«ti...' I : . • 

Total Investments (s-icounts 721, "22 and 7 ' 

I 'uof I;HT(^,H 

Ut'K'l 

l'.',tl'li",..'i'l 

f , „ i , . j , T 'i< 

' . I . ts o f i ' l ' . ' 

work In !•• 

TIalaooa al linm ol ymr 

im) 

(». 1 Total l'.xik at*-!' 
at dnM 0/ fear 

(ki) RaapondMit'q uwn 
laauM Iticluded In Ittt) 

Total trail -; , . • . . 
111 1981 ' i73,'>) Acciued depreciation Koad and Kquipment (pp 
' ' ' '• • . . . , . ' . . - . r ', r, . I - • 1 .,, I I . 

111 981 
147 369 

147 :369 

425 
376372 

Total pro|>ertiea lew 
( r t 111 !. 

425' ' 
(742) ' 1 I .'iig t. 

(743) • 'p W> 

Total other a»F. 
T O T A I , AS I 

I ' 1») 
I • ' iation (Hcc.iunt 737 less 738) 

lircflation and amorliaalion (line 37 plus line 4'). 
• 1 1 11J I I I • r • r I I < • 11 ' > " I o. 

Non !>ea paK .IA Cnr i>iplanatorT notas. whkli ara an Intnral part ol (V CompafttlTa Oaoaral Baiaaea mwal 

102 914 

! 35 
i..,.6 

18 

17 
2 

461 
7i63. 

551 
50 

934 
162 

43£ 

16 605 

60^ 

271 
113 

TTJ 
T57 

wr 

62J 

'EBB 
•93! 

S i . - ^ 

425 

k2t 

R A I U I O U ' 


