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SPECIAL NOTICE 
The att»nticn -.1 t h . raaixmd.nt ,t i l , r . c t ^ lelow u> r . f t j u n parlirulara, i ' any ii which t i t . . ,ai..,rt lorm d i S i n from Ota corr»«p .nijing form lor iha 

prac^ins raar It .tioul.) b. undrrsuvMl tJiat mention i i i.ot t.\da of nrc«aa«r> b ilisr.tut.oni of lUlrs of. ^ . r i . ra l . uucb otiiar Ui.r.ys a j aimpir modiA-
.Mttotta ifttaailatj u> aiaka rvQuirvnuiriU cl«ar»r. othar minor afijuatnenla. anrl ty|>o|rrat.bicai correeliona. 

P a g * 5A: CofflparQtiv* Oenaiol Balance Sheet - Expionototy Note* 

KnpUnii torv iinU'.s haVt- II .M I I f f v i s e i i lo rvf iec; . Vht? Hevenue Act of I d T ) , 

Page 21 A: Schedule 180'i Income Account (or the Yoor 

Aniil> -i:J Ilf Kfili r.il Im unit- I UVUM hu.- Kc-n rt'vi.si.-d to n-flet.t tht; Kcvpnuc Act of I! ' ' i . 



ANNUAL REPORT 

or 

PORT UTILITIES COMMISSION 

CtlARLESTON, SOUTH CAROLINA 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Name, official title, telophon*- number, »nd office add̂ êss of officer in ctuarge of corrospondtjnce wisii th« 
Commisnion regarding thi.« report; 

Director of Administration & Finance 
(SantD). 

C. L . Rosftbroik. (Tit ' .e). 

(Telophone number). 

lOttice adtiress) 

803 723-8651 
Araa cotia) (7a l»»<ion« nuaibar) 

P. 0. Box 817, Charleston, South Carolina 29A02 
( I t l raa l and nuaabar C i t y t l a t * . an t Z I P ooda) 



•M. IDENTITY OF BK8PONOENT 

1. Oive tbe ezart aanir* by wbieh the rnapobdent trait known io law at the clooe of the year 
Port U t i l i t i e s Connnlsslon, C h a r l e s t o n , S . C . 

3. 8tat« whether or net the reapoodent made an annuai report to the InteraUte Commeree Commiaaion for the preceding year, or for any part 
thereo/. If ao, in wnat n.imj r ia auch report madeT .X.̂ .? f^. ^^.f.Y.?. 

1. I ' any change waa made io tiif ran.e of l>>e riMpootieot during tbe year, itate all auch change* and the Hatee on which tbey were maie 

4. Give tba loeatioo (iiMiiuUnf itraet and oumbar) ol tba maio Ixiaiaeai offiee of tbe respondent at the close of tbe ysar . 
Foot of Chapel Scr«et, Charl̂ ^̂  

6 r.lve the titles, namea, and office addressee of all general oflicers of the respondent at the close o* tbe year If thers are rastivan wbo ( 
rMogniieti at in tbe e«,itrulli.-.g manageuw tit of tlie road, givn alau taeir namee and titlee, aud the location of their offices. 
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TMkaf 

riaablaBt 
Vina 
Baeratar/ 
Tr»aaiir« 

AtlorDaj or fauarai 

Oafearal Hj:i«riuu.! 
Oaoaral fraigbt a«ant 

t sul aMm addrtM at paraou baMli^ oiBaa at ctoaa ol rmt 
(t'l 

U. 'iioii \ieich, ti^^ 1 
Chariea McSwain 

Oanaral lao4 af«nt. 
Cblar aild aaar 
.General.Pjpexat̂ ^^^^ .J :...̂ '.̂ ..D!.A«>̂ a.ral.. 

.J, J . Scott, J r . 

«. Giv* tb* 
respective tem*. 

I M 4 oOa* addrMMi ol tb* saTwal HtMtan of tb* rMpoadant at tb* do** of tbe year, and tha data* of azpSratioo ot tbeir 

L-a 
No. 

M 

tr 
tt 
tt 

Naw ol 4liao<ar 
m 

W. U. Johnson 

OOaaaiMraaa 
J5L 

Columbia, S. C. 
Catawba, S. C. 

Tana iiiant 
(e) 

3-20-79 

J . C. Hair 
J-̂ ^ C^ Todî ^ Jf; 
J . B. Moore 

Laurens, S . C . 
G e o r g e t o wn, S. C. 
Charleston, S. C. 

2-17-78 
•3-20-73 

J . P. Rllejr, St. 

wilson H. Orvln 

1- 12-75 
2- 17-76 
2-17-77 
2-17-73 

ric 7. Give the date of Incorporation of the reapondoDt ...D.?.?..--^.b...^.r.?.^ •. «U»U th* ebarMrtar d motiva powar itml ..P.f.e?.?.^...?.?:?.?..'!/ 
8. ( 'laaa of nwitching and terminal ompany .V..."?.?.-...T. -

10 Under the lawa of what Oovernment, 8UU, or Territory was the re*poiKl«int organiiedr If more than ooe, namti all. Oive refereooe to 
earh aUtute aod aii aroenriinenU thor«of, effected during th* ye»r If previoualy effected, (.how the year(a) of ttv report(i) aetting forth deUiU. If 
in bankruptey give oouri of iurisdiction and datea of beainitiog of rerelverahip or trusteeship aod of appointment of receivera or truatee* 

South Carolina 
11. State wbether or not any eorporation or association ' p of corporation* had, at tht cl-jse of th* ;ear, the right to name the major 

p « t of the board o{ directora, xanacers, or trusteea of the undent; and if ;so, give tha uames of all auch torporationa and aUte wtiether auch 
right waa derived through (o) tiUe U. capital atock or other securitiea iaauxd or aasumed by the respondent, ( , ciaims for advance* of funda made 
for tbo construction of the road and equipment of the respoot'eot, or (t) ezprsss a|(ro*raeot or some other aoui 

Controlled hy South Carolina State Port^^^^ 
k^itric^ oi 

12. Give hereunder a history of tbe nwpoodeot from ft* ineeptlon to date, showing all consolidation*, mergerB, reorganl»atlon», ete., and if a 
eoD»oUdate<l or merging corporation give like particulars for all constituent and subconatitueui corporations. Describe alao the eourae of cocutniction 
of the road of the respo' dent, and ite floaneiog 

, IntuJ word Ifea whaa (awl oolr »*•*) H a a part o» tba BasK. aad dlatlofsia) balvaae Uw wordi iiM ml aad n«wagr aad katwaaa < Bf and 

ttiaxt,.!, Clrrartit.ntmi • iraaATma—O. 



SM. S T O C K H O L O E R S 

Give the names of tbe 30 security bolder of tha respondent wbo, 
at thi; date of the Ut«i*( cloaing uf tbe stock Uiok or compilation of hat uf 
»f«.i< kholdf.B of the respouderit (if within 1 ye«r prior to the actual 
fU' in of tt in re|>or1,, had the hiirhest voting powers in ttie respondent, 
showitii; for each his Mldreae, ttie number of votee whieh he would tiave 
ha.i li riglit to east on tti/vt tiai* had a meeting then been io order, snd the 
dawifiralion of the iiuiuiwr of vo>«a to which be wa* entitled, with 
nspect tn aaeuriUs* bald by Mai, MM mamiHIm bataf ahMMstf tM 

common itoek, senond preferred stock, first prefr-rrei^ stoek, and other 
secuntiee, atatint; in a fwUnote ilie namea of auch otlier aecuritieri tif any). 
If any sucti holder held in truat, nive (it, a footnote) the particular* of 
tlie trust In the case of voting triiU agreemenU giv e, ar «jpplemAi.tal 
iriformatlo: on psge 33, the namee snd addreaaea of tti'; 30 Urgeaf. tiolder« 
of the voting truat oertiiicates and the ainouri. of thtir imlividuaJ hold­
ings. / / tkt (tock 6<w*' wa* aof cloitd or the Hit af tiockhtilderi eomptUd 
wSkim MM* yaar, MUW »0 «*rari(y kaldtrt tta tftiia tUt* tl Dm yaar. 

Nama a( awartlr IwMai 

_ftL 

addraaa at mnetlr tuidar 

None 

Nrassa ot Vona, Cussnon m s Bawaet m Isnramsa oa w a n Baaso 

Niiabwo<*a*H 
IswkMtaaawttr 

ttl JSL. 
ritM 
tf) 

OtfMr aactirttlaa 
witb rot.1^ 

powar 

3S0A. STOCKHOLDF.RS REPORTS 

la Tha rMVeadant is required to send to the Bureau of Accounts, imin«<1kttely upon preparstito, 
two eopiaa of lt« latest annual report to stocktiolders. 

Check appropriate box: 

[1! Two copies are attached tr.< iMs report. 

Two c i t ies will bt subriiittod 
(date) 

['7̂  .No annua) report to stockholders Is prepared. 

K«iLaoar< Corrf/nnoiia^'OnaaTOia-0. 



JeOA. C O M P A R A T I V E G E N E S A L B A L A K C E S H E E T — A . S S E T S 

For iostroetlon* eovering tbi* schedule, iiee tbe teit perUining to 
General Balance Bheet Aceouota ia tbe Uniform System of Accounte for 
lUilroad Compsnfes. The entriet ia this tialance sheet should be con-
nî itent witb those in tbe supporting ecbedules on the pa#ea Indicated. 
The entries in eoiumo (a) thould be restated to conform with tbe aeoount­

ing requiremente followed in ooliunn (e). The entries in the short 
coiumn (6,) should be deducted from those in column (6J io order to 
obijtiii cornwponding entriea for column (e). AU contra entries bereunder 
tbould Itw indicated in parenthesis. 
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Bajwai at htKlcJafof f 
tai 

18 

2A4 

066 

832 

324 
699 

Ji2d 

915 

..244 
5.6. 

56 

JM. 

9.43 

943 

im. 

»> 

(701) 

<702) 

(703) 

(704) 

(706) 

(709) 

(707) 

(708) 

(700) 

(710) 

(711) 

(712) 

(713) 

C r E R E N T A S S E T S 
Caab 

Temporary eash iovastOMBta 

Spaeial depoaite _ 

Loaiu and notea receivable „ 

Traffic and ear .service balance*—Debit , 

Net balance receivable from agente aod oonduetor*. 

MisceUaneous acoounte reoeivable 

Intereat and dividends reeeivabl. . 

Accrued accounte receivable 

Working fund advaneaa 

Prepay roente „ 

Material and auppUe* „ . 

Other current aaaete.. „ 

Total eurraot aaatito. 

S P E C I A L F U N D S 
(kl) Total book 

at dtaa a<^ 
(kl) • OWI 

•Bit)) 

«.... 34 

(716) Sioking funda. 

(718) Capiial aod other reserva funds 

(717/ InsL'ran'e and other fuods , 

Total special funds 

I N V E S T M E N T H 
(721) lovestmcite I'l iffiliated companies (pp. 10 and 11) 

(722) Othir Icveetmente (pp. 10 and I I ) 

(723) Reaerve for adjustment of inveatment in aecuritiea—Credii. 

T c U l Investmeote (acoouute 721, 722 and 723) 

P R O P E H T I E S 

(781) Road and equipment property Ip. 7) 

Ro«l . „ _ „ 

Equipment „, 

Oeneral expenditure* 

Other elemenU of investmaot.... 

(Jouatruction work in progress 

(732) Improveroente on leaaed property (p. 7) 

Road. 

Fxiuipment . 

Genera] expenditure* . ._ 

Total transporUtion property (accounte 731 and 732) 

(734) Accrued depreciation- Road and Equipment (pp 16 and 18). 

(738) AmortUation of tlefense projects—Road and Equipment (p. i t ) 

Reoorded depreciation and acuortixation (accounte 735 ai c 728) 

Total transportation property leas recorded d<:preciation 11 tS amortisation (line 33 less line 38). 

Misce)tan<-oua phyaica] property 

Accr:ii!d depreciation—MiacelUneous physical property (p. W 

Mi*«^Uaneoii« phytical property leas recorded depreciatic , (account 737 less 738).. 

T o U l properties lets recorded depreciation and amortisation (line 37 plut line 40) 

O T H E R A S S E T S A N D D E I E H R K i ) C H A R G E S 

Other aawto ^ 

Unamortiied discount on loog-tarro debt „ 

Oth«r deferred charges (p. 20) 

Totai other aasete aod deferred charg**. 

T O T A L .\sa»Ta.._ „ 

lh Itati at alott of ytar 
Jfl 

19 605 

21 

244 

927 

512 

975 

(737) 

(738) 

(741) 

(742) 

(743) 

60 

ISTT 

717 

075 

TTTT 

900 

TTT 
tleitt.-tai ptm tk tat aipiasatarT attat, wMtk an ta lattMal part af Ikt CoapartUa* OtMtsI BalaBaa «Mat. 

Kaaaoaa OoBraitiinoira-orasaTno—O. I 



MOU COMr. SATIVB GRKBIAL BALANCB SHEBT-
Fof instruetions covering thii schedule, see the text pwUiniog to 

General Balanea Bhaet Accounte in the Uniform Syttem of Accounte for 
ruUroad Comoaniea. The entriee in ibia baUncc theet should b* eoo-
atitaftt wUh tbaaa la tbe Bupporting aebadulaa on the pagas iadieatad. 
Tba aatrle* in eolamn (a) shouJd be ra*tat«d tc aooform with tbe aeocuat-

LIABIUTIBS AND SHARBBOLOBSS' EQUITY 
raqulremeote follow,^ la eolumn (e). Tha tutrUm in short column 

tai 

...I 

...tt 

Jd. 

705 

1.9.?. 

< 68'. 

I —^ . — u wan — i - n i r T i i a i \ b / > ft B S V D V r i W 1 

(k.) thould reflect totel book UabOMy at tb* teioa* ot yattt. The entries in 
tha Short »lumn (i.) sbould b* deductad froia tboMi in columa fb,) in 
ordar t«obteia eonsnoBdutg entries for eoluma (e). AU contra Mitrt« 
baramadar skould be Indlaatad In parenthaab. 

402 
940 

.38.3 

120 

JJriX 

CURRENT U A B I L I T I E S 
lioaiM aad notaa payable (p. 30) _ 
TralRe and car..servioe balaoa*a-~Cfadit....„ 
Audited aeeounte and wage* payabia. __. 
Miscellaneou* acoounte payabia 
Interast matured unpaid „ 
Dividends maturad unpaid. _ . 
Unmatured intereat aeeruad. „ 
Unmaturad dividends declared. _.. „ 
Ascruad aeeounte payabl* _ . . . . . . . „ . _ . . . , „ . . . . 
Federal income taxaa aeented 
Otbar taxe* accrued. , _ _ . 
Oihar eurraot lUbilitiM 

(731) 
(762) 
(753) 
(764) 
(768) 
(768) 
(787) 
(7U() 
(7W) 
(780) 
(781) 
(78«) 

(784) Equipmant blicatlooa aod othar deU (pp. SB aod S) 
tONO-TEfW DEBT DUE AFTEP ONE YBAR 

M Talail 

Total eurrant liabUitte* (aiahiaiv* of locfHan* dabt doa wHUa oaa yaat). 
UINO-TERM DEBT DUE WITHIN ONE YEAR 

«d BaU krer 

(7««) 
(788) 
(787) 
(788) 
(78») 

(771) 
(773) 

(Tr4) 

(781) 
(787) 
(783) 
(784) 
(788) 

Funded dabt asmaturad (p. SB). 
Equipmeat obligatlĉ ot (p. •) 
Racaivars' and Trusieas' aaeoritia* (p. SB).. 
Debt in default (p. 30) 
Amounte payabl* to affilUtad eompanlaa (p. Q 

Total long-tarm debt du* after ooe yetkr 
RESERVES 

Feoaioo and wsllara raaarvaa. „ 
Inauranoa i 

(kt) BaMavar 
•wrtapatiMt 

lafmar 

(*) 

I 13 

299 
•417-
645 

T6-4 

125 

Caaualty aod otliar i 
Total raaenrta. 

OTHES U A B I U T I B S AND DBFBRBXD CRBDITS 
latermt in default „ . „ 
Otber liabUittea „ 
Unamortisad premium oa loaf-term dab*. 
Othar dafarrad aradlte (p. 30) 
Aaaniad depraeiation—Laasad proporty (p. 17) .. . 

Total otha» liabUiti«i aod dttfamd ermlita. 
BHAHEHOLDERS' EQUITY 

Cspttel ttocJk (Par ar ttatad talua) 

(791) Capital ttoek Issued—TotaL. 

8''l 
6H^ 871 

CttBo-ion stoek (p. SB) 
Frsferrad ttoek (p. SB). 

(797'' Btoek UabiUty for eonvanloa 
(7W) Diaeount on eapital stoek. 

Totai eapital stoek 
Csptfaf 5itrpta* 

(714} Premium* and aateasmcnte on eapital stoek (p. IB) 
(7V6) Faid-in turpiiM (p 1») 

-J (7»8) Otb.* capita, surplua (p. It) 
Total eapital surplua 

(7V7) Ratainad Ineoma—Approririatad (p. 18) 
(798) Retained lacome—Uoappropriatatf (p. 'ft ) 

TotaJ retained .nenma _ „ _ . . 
Total shareholder*' equity --, ,, 
Torai Ltaaiuna* a n SaaaMoiaaa*' Eovrrr.. 

Ikl) TtW •aMkytr 

785 

785 

.182. 

ITU 

120 

.UO. 

kaiil 

.m.\{i\i 
I staa t A Iw aailianai aataa. vkia* taa aa laitsnt f t tf Mt < 


