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NOTICE 

T. This Form fo r annual report should be filled out in tr iplicate and 
two copies returned to the Interstate Commerce Commission, Bureau of 
Arcounts, Waahington, D.C. 20423, by March Si of the yenr foUoanng 
that f o r which the report is made. Attention is specially directed 
to the foUowinic provisions of Part I of the Interstate Commerce A c t : 

3ar. M . (1> T h * CommlHloa b«r«b7 ttat]Mn4a«d to n q v i r t a n n u l . T>*rio<)ieal. or 
special rriK>rt» f m m i-Briiprn. Uiianrn* • • • deftninl In th>» w r t i o n i , to p r « -
•rr ibe tht- imiitrivi and fo rm in which ^ut'h rviKtvt* BhAl) \>r mude, an*! to re-tjuir« f r o m 
•u^h carriers, l*f»!»»>r». • • • tpecitlc and f i i l l . trut-. ar«l mrrect anawem to all 
qu«stionii upon which thc Commiaaion may deem in fo rmat ion Ut hm nec«Mary , C U M I I -
f y i n f f tuch carrii^ni. leaiwrs, * * * as It may d e « n proper for any o f thcs« i>ur-
p>>Ma. Such annual reporta ahail ffiv« an account o t the afTaira of the carrier , 
leasor, * * * in such f o r m and detail as may b« preacribe*1 by the CommiMion. 

• S ' M-' ia! r, 1 r>-r.i ahall contain all the required Information f o r the pcr^jd of 
the Slst day of December in each yrar, unless thr ("orrmia-

' • nt date, and ahall be made out under oath and fi!e<i vtith the 
t . i . j . i i , ,.^H-fi 111 iiA i>ilif»' in WashinKtcm w i t h i n three months after thc cioae o f tht- year 
fo r which report ta made, unleas additional Ume be granted i n any caae by the 
Comm .aaion. 

' 1) ( b l . Any peraon who shall knowin i f ly and w i l l f u l l y make. cftu»*^ to be mad*f. or 
i ' t i r i p a t e in the mak ing of . any false f^ntry in any annual or other rcp- i r t recjulred 

! ' t ' f l . - s t ' t -nri tra be filed. • • • nr shall knowint f ly or w l l l f u t l y file w i t h the 
' !se repoi t or other ' • \ shall be deem#d ^ " d t y of a mi«de-

f Rubj««ct. upon 1 any court of the U n i i * ^ StHt« . o f 
'•n. to a fine u f five thounand dolinri* or imi-r iMin-

I I ; . Ml l u r iiK.i isii-ii- Jhfti: turo years, or in tti »urh :;Me and impr i tonment : • • • . 
7) ( c ) . Any carris-r or lessor. • • * or any off i rer . agent, employee, or rcpra-

w n * ' i I ' v r >h. i ' t ^ f . w h o S H H I I f a i l t o ma l ( f - " ! fi'-- a-t a , ; ; ,! , - o >K r ' i ' p ' I w, M h th.= C o m -
f i ' 'he t i r re flxwi hy the < nd 

to any queation w i l h n i d 
.>.hion so to do, shall f o r ( i • • . ' ! , , , .p^. 

fo r 'Kch and every day i t ahall continue u* lne tn Ui iai tk w i t h i i.':-t(M-i-t Ibereio. 
A * used in this lu-ctlon • • • the te rm "ca r r i e r " meanit a rommnn carr ier 

. ; r r t to this pnrt, and incltalea a rerelv»*r or trustee o f su<h ca r r i e r ; and the t e rm 
iw,: ' int-Kna ii pers* i owning a railroad, a water hne. or a i ipe l ine. Ira<i*^l to and 

(>)•• r.it>-4j by ft common carriar aubjact to thia part, and Intiudas a receiver or truato* 
of such leaaor, • • *. 

The r»*«poiident is further required lo semi to Ibe Bureau of Account*, 
immediutt'ly u^on pr<'paration, two copies of its latest annual rouort to 

2. The instructions in this Form should bc carefully .)b«erved, an.i 
. ri<-/i question should he aruwered f u l l y and accurately, whethrr i t has 
iM'cn anaworcii in a previous annual report or not. K x c p t in cB.-ics 
whore they are gpecifically authorized, cancellations, arbi t rary check 
marks, ami tho like should not be use<! either as partial or as entire 
answers to inquiritts. I f any inquiry, ba8e<l on a precedinK ini |uiry in 
the present report form is, tM>caU8e of the answer rendered to such pre-
ceding inijuiry, inapplicahle to the person or corporation in whose 
behalf the report is made, such notation as "Not applicubie; sce paj^e 

, schedule (or line) number " should b«' used in an.sv^er thereto, 
givintC precise referenee to the inrrtion of the report showing the facts 
which make the inquity inapplicable. vVhere thc word "none" t ru ly 
and completely states the fuct, i t should be (jlven as the answer to any 
particular incjuiry or any particular portion of an inquiry. Where 
dates are lalleil for , the month and duy should he .stated as well as the 
year. C'istomary abbreviations may be used in statinK dates. 

3. h2i erii annual report ahoultl, in a l l particuliirs, be coniplele in itnelf, 
and references to Ihi ' returns of fornier yeurs should not b.- maile to take 
the place of retiuirtnl entries except as herein othtrwiHe speciflcally 
directed or authorized. 

4. If it be necessary or .iesirable to iii'^ert additiunal statements, 
typewritten or other, in a report, thoy should be loKihly made on dura­
ble paper and, wherever nracticable, on sheets not larirer 'han u paffe 
of the F'orm. Iruierted nheels nhouLd be gecurely attached, preferably 
at the inner ma/rgin; attachment hy pint or clips ia inaufficient. 

5. A l l entries should be made in a permanent blark ink. Those of a 
contrary characU'r should be indicated in parentheses. Items of an 
unu!<ual character should b« indicated by appropriate symbol and 
footnote. 

Money I t fms (except arrraKew) Ihrouehout the annual report form 
should be shown in units of dollars adjusted to accord wi th foolinKS. 

6. K..ch respondent should make ita annual report fo this Commission 
in triplicate, rotaininK one copy in its files fo r reference in case corre-
sjiondence with regard to such report be< )̂mea nefess.iry. For thia 
reason three coniea of the Form are aent to each corporation concerned. 

7. Railroad corporations, mainly distinRuished as operating com­
panios and lessor companies, are f o r the purpose of report to the 
interst.ite Commerce Commission divided into classes. An operating 
company is one whose oflficers direct the business of transjwrtation and 
whoae booka contain opercting aa well aa financial accounts; and, a 

Ut to r eoTApany, the property of which being leaaed to and operated by 
another company, is one that maintains a separate legal exiatence and 
keepa financial but not operating accounta. In making reporta, leaaor 
companiec use Annual Keport Form E. 

Operating-rompanies (including switching and terminal) arc broadly 
claaaified, wi th respect to their operating revenuea, according to the 
foUowing general defin-tiona: 

CUss I companies are those having annual operating revenues of 
f5,000,000 or more. For this claaa, Annual Report Foroi A ia 
provided. 

Class I I companies are those having annual operating revenues below 
15,000,000. For thia ciaaa, Annual Keport Form C is provided. 

I n applying this classification to any awitching or tenninal company 
which is operated as a joint facil i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint facili ty rent 
income, and the returna to joint faci l i ty credit accuunts in operating 
exi>enses, shall be useil in determining its claaa. 

Switching and terminal conipanies are fur ther classified aa: 

Class S l . Fzclusively awitching. This claaa of companies includea 
all those performing switching service only, whether fo r joint account 
or fo r revenue. 

Class S2. Exclusively terminal. This claaa of companies includes 
all companies furnishing terminal trackage or terminal facilities only, 
such as union pusgen^er or freight stations, stockyards, etc., for which 
a clutrge Is made, whether operated for joint account or for revenue. 
In case a bridge or fer ry is a part of the facilities op<:rated by a termi­
nal company, i t should l>e included under this headintr. 

Class S.T. Bolh switching and terminal. Companios which perform 
bolh a switching and a terminai sorvice. This cltss of companiea 
includes all companies whose o|K>rat)ona cover both switehing and 
terminal service, as defined above. 

Class S4. Bridge and ferry. This class of comnanies is confined to 
those whose operation.s are limited to bridges and ferries exclusively. 

Class S.5. Mixed. Companies performing primarily a switching or a 
termina! service, but which also conduct a regular f reight or passenger 
traflic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, Iriose derived from IcKal passenger 
servlee, local freight soi-vlco. participation in through movement of 
freight or pa.ssengt r trnllic, other transportation operations, and opera­
tions other than transportation. 

8. Kxce^it where the context ciearly indicates some other meaning, 
the following tornis when useil in this Form have the mi'anings b«'low 
stated: 

CDMMIS.SII'N means the hidi • li- i •'-".'.. i i i. ,, n. ii.i, 
sroNltKNT means the person or cor]ioration in u hone behalf the report 
in made. TllK YK.AK means the yenr ended Ilecember .11 for uhich the 
report is nutde. TllF. cuisK ol' TIIF. VK.XK means the eto.-e of buntnett on 
December .-11 of the year for which the report it matle; nr, in caae the 
rejmrt is made for a shorter j>erloil than one y«>ar, I*, meana the close of 
the fteriod roi-ered b^ the report. TllK BtXJlNNlNC or TllK VF.AR means 
the liejiinuin'i of busines-i on Jmiuary 1 of the yi ar for u hirh Ihe reimrt 

niaile; or, in case the report is made for a shorter iieriod than one 
year, I* means thi bei/ir,ning of the period corered by the rtport. TllK 
PRK< KPiNc; VF.VR iiicans the yeair eytdttl Deeember .11 of ihe year next 
luecediiiij Ihe year for which the renort in mrule. Tll': l'Nm>R.M 
Sysiem in Pan l^ul of Title 49, Cotle o; Federal Heguialioni aj amended 

9. Al l companiea using this Form should comnlete all schedules, with 
the following exceptions, which should severally be completed by the 
companits to which they are applicable: 

Schrdu ,ra rrirt i ani Sflwduin rratrlrtcd to ollwr lhan 
T t i v i i n . i I SwiUhing mnd Terminal Coapui iM 

.Sehedule 2217 Schedule- 2216 
2701 2602 

Fot sale by the Superuitcrnient o i CXicumentv V S tKJvernment '"rintmn OfBce 
Washington, D C 20402 - PTKC 11 tK) 



li 

SPECIAL NOTICE 
Tha attention ot i h t rrspondrnt is d i r r f t c d below to t « r t» in par t i ru ia r t . i? any. m which i h i i r»p.irt fo rm d i f f f m f rom th» <K>rmp<>ndin( f o r m fo r th« 

p r K « d i n r year. I t thctuld be understood that mention i« not made of nrressary substitutions Kf l i t l r t or. in cenerat. surh other th.nsa as simple raodifl-
eAtii'ns intmded U> make reMUircmrnta clearer. o<her minor adjustments, and typosrapfaital corrections. 

Poge 5: Schedule 200L. Comparative Ganeral Balance Sheet - L iab i l i t ies and Shareholders' Equity 

Page 5A: Comporative General Balance Sheet - Explanatory Notes 

lidded to disclo.^' 

Poge 7: Sch.tdule 701 . Road and Equipment Property 

Referenei ,..if(\ property tup i tn l i zed n»ntai n deh'toii. 

Poge 21A: Schedule 1801. Income Account for the Yeor 

I < Is . i f th.' l ux Ul ' 

Page 36: Scheduie 701. Road ond Equipment Property 

Referenoe t«> "l..e;».s, il priip'Tt\ i itiili, ' .e(l ri-ntnl.-

169. 



ANNUAL REPORT 

OF 

PORT UTILITIES COMMISSION 

CHARLESTON, SOUTH CAROLINA 

FOR THE 

YEAR ENDED DECEMBER 31, 1970 

Name, official title, telephone number, and office address of officer in charge of correspondence with the 
Commi.>»sion ro^arding this report: 

(Name)- G. L . ROSEBROCK (T i t l e K CONTROLLER 

(Telephone numberi 

.Of f ice address) 

(803) 723-8651 
( A r a a c o d e i ( T a l a p h o n a n M n b a r ) 

p. 0 . BOX 817 CHAl̂ TF.STON. SOUTH CAROLINA 29402 
( S U e e t and n u a b e r . C i t y . S t a t * . aad Z I P c n d a ) 



300. IDf lNTITV o r BESPONDENT 

1. Olve the exact name* by wnich the respondent was known in law at the cloae tyt the y. nr 
Port U t i l i t i e s Commission, Char les ton, S - C . 

- .state whether or not the respondent made an annual report to the Interstate Commerce ConimLwion for the preredinR venr. "r for any part 

there<if. If go, in what name w u such report made ' uS. .abQve 

'! If aiiv ct.anne was made in tlu' -iv. T thc rt•.^ptmal•lu ^iuru.K the year, state all auch chaiigi-.s m. i i t . i : .'tuicn ua W I . K I I iin.-> wi-ri- luade 

Kone . -
4. ( iive the Uication (including street and nuiuber) of the main busineaa office of the respondent at the close cf the year 

.£op.t. p.f .Chajpel .Stre^^ Charles-ton. South Ca 
Give the titles, names, and ofBce addreaaea of all ganertU offieera of the respondent at the close of tbe year. I f there are receivers who are 

recogniied as in the controlling manayemeni ut the road, give also their names and titles, and the location of their offices. 

Uw 
No. TiUe of E«Der»I offlow 

(a) 

Vie* iirMid«i.t 

Sacrvtarr 

Trtaeium. 

t'omptroiltc or widitur 

AttomcT at titanl coanwl 

Owtcnl maaatm 

Oenaral nip«rint«Bdeiit 

Nam« aad office eddrea of penon boldloc offloa et doa* ol nar 
lb) 

Rust-'brock 

litotiral i*Dd tetiit I 

t'hIW «n«iD*er . i 

General Operationa Mg 

...H.-.M.-..Morr.ts 

...M.«...§..-...Hoorex..J.r...... 
Charles McSwain 

J . Sco t t , J r . 
HV "Bfinson 

6. Give the luunea and office addrcMM of the several directors of tbe respondent at tbe close of tbe year, and the dates of expiration uf their 
ri'.s|>,'i'tivi' term* 

l . l n f 
No. Nene otdtnelor 

(a) 
OBaesddna 

(hr) 
Tarmtmphat 

u 
B 

W.W. Johnson Columbia, S. C. March 20, 1972 u 
B j . C. Hair Catawba, S. C February 17, 1971 

tt M. A. Pea r l s t i n t Charleston Heights , S .C February 17, 1975 

M J . C. Toddj, J r . Laurens, S. C. March 20^ 1973 

U 

tt 

p . Moore G e o r j je t own, S . C • T rV.'nrv r 197 5 U 

tt p . R i l e y , S I Charleston, S. C. 1976 

tl I . H . Scheper^ H I Beau.for£,^.§..„C. J r c b l u J l ^ i / j 1977 

ft, 

n 
«o 
n 
«o 

7. Give the dale of ineiirporation of the reitpondent J^f?.*r.'...?AA..i.??A 8. State the charaoter of motive power tisr ' ' • • • • • ' I " F l i i t r i i 

9. ( laMi of HwitrhiiiR and terniinal con>i>any . C l aSS I I 

10 Under the lawn of what Government. State, or Territory was the renpondent organiied? If more than one, name all. Give reference to 

earli sfaliite and all aiiiendiiientd thereof, effecte*! during the year. If previously effected, show the year(s) of thc re|)«)rt(«) setting forth details. If 

in t.»nkniptov, give cuiirt of jiirisdiition and dates tif ln^inniiig of reeeivership or tniste<'slii|i and of api^ointinrnl of receivers or trustees . . .. . 

S 9 u th Ca ro 1 i n a „ _ 
11. .'^late whfthi r or nut any rrrimration or association or group of cor(iur»ii.' f l . i i . l sl : ! ilie year, the right to name the major 

1 iirt of the Ixiard of ilirectors. rnanajrers, or trii.iite»>Ji of the resiHindeiit; and if [to, give the nsn ; mch oorfxiratioiis and state whether such 

right waa derived through (a) title to capital stock ur other securities issued or assumed by the respoudent, (6) claims for advances of funds madi 

for the construction of the road and equipment of tiie respondent, or (e) expr«s8 agreement or some other aouroe .-

(Controlled by South Carol ina State Ports A u t h o r l t ^ | _ 
.A&ency.o.f...the State of South Carol ina 

12. Give hereunder a history of the reaiwndent from it.» inception to date, sliowing all consolidations. nuM Kir!" rforgaiiiiatinns, etc., and i f a 

consolidated or merging corporation give like parMcuUirH for ftll <-onHtitii,-iit and suticonstituer.l eorporations. ncsi riN- 'ilso the counie of ronstruetion 

of the road of the respondent, apd its financing 

*t;*t tba tnltiel vord lha when (eod only whan) It ti e pert ol tb* neme. end dlstlocaiah betweea Ibe irardi rallaaed eod lellwer end batwaea i ay eod 

RioeotD CcntroatnoK* -OrsaATnii—C. 



350. STOCKBOLDeBS 

Give the names of the 30 eecarity holders of the reepondent who. 
at f ' • ' t ' l - of the latest closing of the stock book or compilation of list of 
fii .1 of the respondent (if within 1 year prior to the actual 
fal .s report), had the hiRhest voting powers in the respondent, 
«hii«in>; for each his address, the numt>er of votes which he would have 
had a right to cast on that date had a meeting then been in order, and the 
oUL-^'itication of the niiml)er of votes to which he was entitled, with 
rwp<'ct U> securities held by him, such securities being classified as 

common stock, second preferred Ktock, flrst preferred iitook, and other 
securities, stating in a ftxitnote the names of such other securities (if any). 
If any such holder held in Iru&t, give (in a footnote) the particulars of 
the truat. la the caae of voting trust a^eementa trive. as supplemental 
information on page 33, the naines and addresses uf the .30 largest holders 
of the voting trust oertificates and the amount of their individual ho'd-
in^B. // (As ttock book tcai neU doted or tke titt of itockholrleri compiU.i 
wilkm tuch ysar, thoti tnek 90 teeitnty koidert aa ef tkt elott of tke ytar. 

Line 
No. 

Neme ol taeorlty 

(a) 

Addrtsi ol maurlty bolte 
Number ol totat 
to whkb aeeorlty 

(•) 

Nimess or VOTSS, CLeaanss wrra IO Bacvunss OM I 

Comnon 

It) (a) 
Wlm 
(T) 

Otber leeurttiae 
wub voting 

poww 

. (» 

t 

tt 

U 

a 
» 
M I 

i 

IS 

M 

17 

U 

It 

tt 

None 

350A. S T C X : K H 0 L D K K S RKPOKTS 

I . The lespondent is required to semi to the H ireau of Accounts, Immediately upon preparation, 
two copies of Its latest annual report to stiu khnlderf . 

Check appropriate box: 

Two copies t i l - attached to this report. 

Two copies wi l l he submitted . 
(date) 

}C No annual report to .stockholders ts prepared. 

L 
KAIUOAD Coaroa^noim—OrtUTDia- 0. 


