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SPECIAL NOTICE 
TW MtMtiaN of tli« w<po»d»*t It 4ir*"-br4 kvtfw u> rrrU. -mtftilm* . if sny. .^ whitk *>•• upart form diWmrt " îm '.im miirir%p<.rt4ifa term tvr t%* 

pe9tma 1.4 yamf It afc^-jU b» wntfv-iit>in«J ui»t Tttaii-cn n roi m»dr .'f nt ' itit'..caio*i* ar. m icfk^r*!. * Kfi otA" lA-ngi u MS>l*l« MvrfiA-

Po^e S A : Compervt tv* G'^-n^fol Ralonc* Sheet • CKplanotory N e f v t 

21A: ScKWuU 1801. Incom* Account ror tho Yoor 

Ani iKsi*! of Fed»-raJ Income Taxen htxB t o v n ffvi.stf-d to r p f K ' c t the Rovt-nue Ac t of 1971. 



ANNUAL REPORT 

fORT-JiHD TKACTTO;! COHPATf 

FOR 1 liE 

YKAH KNDEI) DErEMBER 31, 1972 

Nama, officia' t i t l r , i«irphone number, and office addreaa of officor in charge of careapondence with lho 
' - ' I '.n rf-Ri . jinR thi;. report: 

.._.L_A^-SJlSiaL. (lllla) Au.ji.tur. 

{ : - 1 * . i , .^ , , . r . i i R . ' * - r ) • • I * I iJnii 
lAi^s e o l . 

•i'/2-V/.l?. Fxt. ?1f>g3 



PT 1972 

m. iiiKsmtf or utaposoKftr 
1. fiive lb* ciact OAine' by e'Aih the reiitnndeot wti lunwo in law at tba c''we c/f (Ii« /aar •^J^S'}.'^'^ .T.^tOtlcO Coapci 

2 
t b t r f i ( , 

Htate whalkar ar not lha raapoodmit luaifa kO amual n y ^ i lo llie latenimtt, Comineree CoaiiuUiuu for tba praaadiBf y»ar, or for any part 
Jf to. In what iiwiif IAA tilth rciwt nuulef . ^ . . ^ f ^ r ' ^ f ? . ™ . . - ^ " ' ' C o B p o n y 

» ll Aiiy ttiAiiat wiK iiiAii.' it. lh. iiAme ff tiie re»i»»4tM durinf tbt rtat. Matt all «IJ<III rhautm tnd tlit datm on wtiieh (her wcra 
noun ' 

* ^ ^ ' ' a J ^ Y ^ i ? ' ' (.ricliiiliiiir »tre*l an.; nui. Ijctr) n( tbr main biuJiMa oOaa of tiw raunruicBt Bt tba dua* of ttaa yaar 

i (iiv« tlM UO:a, nam r, and o « « â ldw^Mi. tt tid f̂ mtttii o îoeii ul tlm raî wnrttot at Uw doaa of Iba ytat. If (ban Are neeiteit who arm 
TMOKiiiwI A. in tttt cot;ir,.lKi.K iii.i.>y>.ii>(.ni of tkc road, dra alao tinir saniaa aod titlat. aod tba locBtioo of their oOicw. 

ha. 1 ;lic ul gf iMiftl vB 

rimt,l,M 

1 t . v 

• er pMM kaMUt at cVa> al ran 
(K) 

0. H. '•;.'iW-r Pw-tland, Orogon 
K. .„ .r'ranoiscp^ Ĉ^̂^ 

}̂ ;..:k;.. • P̂.̂ .̂ XfĴ .t. „ " 
Ar. ':>.'-_̂ .'r. "...."'1!?!^ (Jallf ortiii 

Auditor 
AUarMy M fVMValePaaMl... . 

S<'i'»n» «ii.i*iiP .T. 

OtuMil tliiui •mt.. 

0«l.«r«l I»n4 I 

C kl't^MlBI 

H. A. KOIBOM do 

.jf̂ !̂y,.;schl«̂ ;"l"^";̂  

V u l i i n t i o a O f f i c e r 
H. B. 
H. M, 

„ Portland, Oregon " 
.'iiin .^T.V.>s\f:9.^^A..9.ii):if.f^^ 

t. Olva tha tAinea a&d ofTint addiamw of thn Mveral directon of th« raapoadaot at tha abiaa of tha ftar, mad tha dataa et aspiratioa el their 
Kpective ti'iirui 

eefaiMOor 

.JBI 
W. M. Jaekle 
C. v. KlilKvn 
i). E. 'FKhoilbo 
0.. H. jfpurig „ 
G. H, Dakar 
R. f. :CoramZ 
A. 0, Mercer 
.ft?. B.lfeitgf.™ 

..iSL 
S«D Krancleco, California 

zzzzzz^9Zz.zzz-ZZzzzzzz::zzzz' 
fo~i ..ii' Z3°z.::z::zzzzzzi:z:zzzz:zzz. 

.(^'i>^j,:j:i;>i^^ifxa::: zz:.......™...:..:.'. 

.y..9K!^i^T.>^x:9K}-iZ^....'z:zzz.::z.z:z::.z::.^ 

Turn,,pin, 
(e. 

« Mitroh 13, 1973 

do 1 zzzz:zzz 
z. z.:.::.zz:'^9>.:...::z: .z..z::.:..7Z.zz...z: 
z::::::::zzMz:z:zzzzz:zzzz:zzz 
» Or when successor Tn •IcTai^j' and qmjlf ieJ. 

7. Givi* thr il%t« of Inc/.'-jKiriitiori til 'I,, t 
i . ClaM of f irit<Iuti|' 111*! (<;riTilBal tl tl.).! 

10. L'nil'-r tba la»« of *l;at OfiViiiil;:»..!. 
câ h rUtuU and tii Bineridiiit-ijU t).i-rt̂  i .••• 
fn baiikriij'Ujr, giva oourt u' j>irij.-: 

.. ....p/'.fi,'c«i.c.e^i.ff.j.yj5,.. V•, 

• in,i , inl 
l.oi, .«.. 

. 8. t^ttur th* fliaraetar of molix |iOwer ammi 

,:U(»:, OJ 'J>iJiUi// v>M llio leap'HHivxt i-rBaaiuidt If jnoii- than cne, iiaoic ail. Give refaroBaa to 
' ' .r'l." 1̂  ^ 1-»- If I r.\|p tely ijUecUd.rliow tht >(ar(4) ol tlie rtport{«) eelli:.* fiirlli (ktalla. If 

iblp « tru«te.-«ii(; and of apiwialiwiit of rHatwa ot traataaa . . . . „ 
:'>n..?J>A.-i''. t:::.ksi},A.si\A _ 

It. Ute.tir wbeOier ..r not mi.y tonnniifju o, iitA.vi..i'." i or /.('-.in ol cirp</ratinr» hail, at llie -.'i.io>. •>! the yaar, tha right to name tba itisjur 
;« t< <•! tin board if dit ttiw, 'fiaiiafeni vr f .iil<««i ff tiie rtniK-wleiit; and If >u, fiv i the. IIMT ruth rcT^mlione and •late wMhar iii-}, 
liuilt -Atm derived throuf*! (a) ll'le to V"i|.itiii wel or otber eeeyrUiet leeiicd cr aejiuti.'d by IIK XIJI, (t) elaiii* for advann-i of fuiidr tna.).. 
ll.r ll . e'.,..i'',ril'„ ,,f l>:-. I ...t ,„/! i . . , . , I . I I . s. „r Ir] i-i).-e»f r',.-!' ..' •„• .AI" miciati . l i ^ . ^ . W ^ ' ? . . . . . 

12. (!ivc hrrmiiider B lii'orjl of tV-

etmM'ii'Iaied or ruergiitg e^i-j 'if nt«'"ti it?vi 
o' V..- road i-f the rciijK.n'1 -ni. i-i'i .• • 

r.-ov ita lnc< (iti'iu lo Jata, ihoK^ng all coiianli'latioiie, VKirrn, reorganliatlnriii, cte., and if a 
••ir'2.1 lit. ' if'i'i.t and LJ*-e. "-i.t C'^po'^M ' IJ'-TiIie M*o ti,/ro-iiM* of cr.niitrueliou 

•••"oi 
•on. 

•CM tke IWW •..•'• 1 Mi lam* BM««M nn <mat rMkaaJ w l fkBirir end tatmu Mtaar aa^l» m i b e . 

a*Bao*a Coerott^Ti'wa. O m « n i i a - t ' . 



PT 1972 

.no . HTOCKHOI Dr.RS 

9 i l ' * j * ^ * • aecurity holder* of the reepont-eni W I M , | ctmnnon. etoek, aeeond t r r femrd rtock. Arrt preferred atoek and olher 
A. Ifie dale '>f i!,o l a u d CIOUIIK of t U «1<>.« Uiok or eoii.|.i!i.ti<,., „f l „ l . . I i ecu i i tu f . i l a tma i i . » loulnuU' l i t . name* of m i l , "(tier aecuritiea i i f an?) 
t nkhuluiT- of 1 .. r . » | « n , | e „ i (i( »,i(,ii, i year i>riur lo tin iirluAi l l t-.ny luel , hnui. r 1,1,1 in . r u n , r ive nn a fuolnule) the part i inlart of 
f: .III, of tli.» f f |> ' i r f l haii the htplicrl votinir p/'iHerr in tl.e ri'ipandei.t, 
iitui.....„ t . l , Ktwit l ' l . i--..drena, l l ic •lutnU-r uf vutee wli ir l i 1».. vould tiave 
h * i a rir III to earl nn thai ilaU li«-l a o.e< l in r l i u n luien in o.'dir, and the 
<.'a>4ibcr.tion of ttii numiier of voun tn wl.ictt tie »a» tn t i t ied , with 
ftktiect to aeci i i i .u i held b^ hltn, tueb Mcurltiea lieios claaeired aa 

N U I * t/t » «ur1t/ 

. i ' l 
Stjuthern Pacific 

"trariB^arhiiipn^taasanY. 

.:?.mi'. .! 

prd ec da t 

the entire cap|tai s 

. . . — particii lart c. 
till- ti'j^t Io the caw* of voting I ruel atireeintnifl rite, ae Sitj.pl. inintal 
ir.f'irinati'.n on paite 33. the iiain.'s and addrrsm of the 30 Urijint liiiltl<T« 
of the votinf truet oei-tuiralei and Ihe amount of their iadiudu&l I.old-
ilip«. // 1^ moeli book mu not clo,td tr lk. /ii< «(/irllA<iMeT« comBllcd 
wUAia nek year, ihott lurt SO MCliruv Ao^rr ei e/ tlu eiol, oj Ikt y,tr. 

AUnmUmiKlalmUt 

. 4-f_ 

San Francisco 
>.... 

..C?.li^f!CTfe 

.QB*h».» 

5. 
.ock .of .Portland 

Transit Crn^'njr, one-ijflif each by ! ojtntTji 
- t a t i c ' i "c-!i.an_y.) and Union Pacif i i Ral'lroari 

:m^:z 

'Nambar m( vtHaa 

botiitt tfta 

Mev Ma or Voree, CtAawun v i m Buracr re incinuTif • oe vaic BAeaa 

Jfi.. 

..4?.,.?.45... 

.WJWZ 

vas jTiTc ABod on _ 
c i f i c Cafinanjr (now V 
.?.P??U*l'.?{y-. jM^̂ qr autii cr 

"Noiir 

"ou taern 
i t ^ ' o f j . ;.c. 

otlwr aen 'IIM 
vltb toti..t 

pevo 

SB 

..None.. 

""Ndiie' 

12. ( Cone J-l I 'lci) ."?t(uUi ./rn Pacific Ti-nnsportatlcn Conipai^ Southern PacWic Company) ar.d 
) Cor pM,/ acouirt^ no r t r r j thriTU^h piirchaBe oi' ca lUnion i'hcif'if !•• iin-; 
Pacific Ti-nnsportatlcn Conipai^ Southern PacWic Company) ar.d 

) Cor pM,/ acouirt^ no r t r r j thriTU^h piirchaBe oi' ca 
• te-.f^'Ca.ttifirr^ i;'isUlfi..6M.yxii.C'tt..P*c.i^^^^ ijor^h-

„_ja!!eu- .1*1 l y . .• - i , . ..: '.,.-, i.:l..t//..KnAfin..h''Q.liJ..c.jttajai£b..teisfe.JI,..ia7^ '. 

KOA. »J0CKIIOlXii :HS RKPOBTS 

1. 'I l.e i»Ji|x.'.''liMiI is T.,ii,iili t-il lo peiKl to Itie iiuraau of Aeoount*, Inifiiedtatcly upon preparation, 
Iv-o llllll,, ot ll- Ikieii tl. ,..-.il repijrt to r.tOiklioIdi-rB, 

Cli#cfc Bppioprl.itir I %l 

( 7 ) Two c u p l o Bra alUched lo Ihla r rpo r t . 

[" ) Two copiet. arm hr atlhmltted _ 

(dulej 

' ^ i No ariii'ja) i t - i -o i i to ttlo*-tLi','ii'i"ri. U i>ret/aied. 

<llMAi',t»-0. 



t t t A . COMfARATIVE GeKEIIAI, BALANCE SIIKirT—AHRETS 

For iBatnietlana ceTerinf «bl> acbedule, aee tl« t i i l pinalnin^ to 
General BnUi oc i.'lMet >r«ourli iu tM Uuiforra Byri.e.-n ol Acco jnte for 
Railroai: r«nipanK«. Tbe enti^-^ ia ttuii lialance •li"et ehould be c-,'-
aietcrit iritb tboae in the rupr>t>riiii|r •ciM'dulea oo ttu;̂  pâ te* indicated. 
The entrii-K fn column (a) rboutd IN* resUted to eonlom witb the aec(#unt-

illg rrqcilreniente fuiiowed in lOluoio fr). The tntries ia tlw »hr,rt 
C'lii'iin ih,) elKiuld btt deducted from thoi.e In coluuin (tJ in order to 
ottHin eijrrv-Mpondintt entrii.r for i-Ailuma (c). Ali aoDtXB antriea bereuoder 
•liuiiid be iadiaated is pareotbeaic. 

n 
I )i 

r: 

BeleUBf si lectaaJi •««*r« 
(ll 

I 

.'Kb. 

.61 
I.P 127 

29 
9 541 

f» ')'>.:) 
.. 5. 13}. 

1 JK 

5.7.1. 

w. 
1 112 

% t 

I I 

1 X 

A f 

t I 

1 I 

I f 

i , 

, a 

1 k k a , , 

• * 
a 1 « t 

i ( 

• f « t 

, , 
j It'.'. 

li 

....... 

-•---•--.1.3. 

-/I 
6S0,. 

. ' 7 ' i 

ClfUitK.VT A88ETd 
( r o i ) I'arti 

(7fl2) Temporary caab inKatmeota 
(7(13) hpteial dfpoaiu . 
(7M) Liiatia and notea recelvabl«_-_„. „ . 
(70.'.) Truftic and ear-K-rvice balancea—DeMt _ 
(Vdft) I«i't balaneo refeiveblt from agenta aiid eonduetora. 
(707,1 Mlieellaneiiue aeofniata reoeivalile 
(TOS) Iiiterent and d^videndr reeeivabia....... 
(700; Ai;c/jiid jieeoiiiite ri.cHral^i«.^ 
(710) WorVinii fu i . I kdvkneaa _ 
(711) Prepaymenta.- . — 
(712) Miiterial a.'id cupp'iiea , , 
(71J) Otiier current aaaeta 

I'otal current acaat# 
•FECf AI. ruNoa 

(k.l Tet'l tinA, iam 
lAlisimtil tr.u 

Iht) ItMpoedeni'i ove 
BMMN larlitOmi lo (t.) 

1 
1.91. 

5.1.0. 
.(^33 

(71S) Pinklag funda. . _ 
(711.) 'ii'iltAl tat*, otber reairve fuoda . . .... 
(717) ueurancc aud otlier furdi. 

Total apeeial lunila 

lSVV.HTMt.Nrd 
(721) lovekiiuenU in afiji r.ied companiea (pp 10 and 11) .-
(7») Other Inreetuiente'f.p 10 and 11> 
(7?3) lt*-«eive for adIy(,tii.i.ot of iiivmtmeot In si-ruritleii—Cradit 

Total lnvc«lniei»t.i (acoounU 771, 7itl tad 723) . 

PKUPKKl lEt 
(731) Itoad nnd equipmant proparty (p. T) .., ,, 

KquijitneBt ^, 
tieueral ei|rf>iidituree 
Oll.'-r (.laments of inveetment 
Con irtirt[:.n vfirk i;i p/0)(raea. 

(73il) Improvementa on leaeed pro|i«rt)r (p. 7) 
Koad.. „... 
Kqiii:>unaDt 
Gaaeral eifxtiidiluraa _, 

Tot*; traiini o.tntion iituf<rty (aei-uunta T3I and 7*7) 
(7iH'.) A -̂ptu.*'! depif i-iation - and Ki|ufpmrnt (pp. 16 and 16)..., 
(7it>/ Air^iri.ifa'ion of rit'eriwi pro/ecle—Moad an̂ f hiuipinAtil (p. I t ) 

Heeord* d clf-preciation and an,iiittr>itir,n (leeo'iutii 73i And •)?*,) 
Ti tal tr»i ••I'ortRt ion pn iierty ICM recorded deprc.iiatioo aivI aioorUiBtion (Un* t3 ;«»o line lie). 

(737) M IM j-IlaneoiM pbynical pn'fjerly ,. , 
(73R) Acrmeii d^preclntif n-- Mtftee'taneoua phynleal propertj (p. 19) 

Mi«<eUaDeoii< | l.yi.iejl properly lr.* nroidrd ili-preeiatlon (HC'iu it 7il7 leue TJX) 
Total pr(.f.,!jliw lee* reeord.'̂  iji-jwetia'ion and B:m,rtij<itlofi (Uoe i ' t plun li-ie 40) 

OTHEI. Afl«ETlS AND DBf JEItRKf) CfTA/lCKS 
(741? Other a<HU „ 
(742) Unamortiied di«c.-̂ u«t *.ii loof-temi deb* 
(713) Oilier deferred iliirKtu (p 10) „ .„ _ 

Total other ««Te»« Bad deferred eh»f»«i.. . _ _ _ _ _ . „ „ 
TotAl. A»*»Ta 

•. 
i 

=EZEmE 

19.1 

•^2 

16 

121 

4jS 

956 

is 

H i 

rf'rl 

7 c, 7 

...9 

£?76, 

J53.1, 

^C.r) 

'.A tveilHiMlT KM. vkv* m •• Manel BM e( (ke '-^mupmiMiet Onmi KAUitm WlmH. 

HiiMAA csaMBMwae -Oraaefim-L'. 



VT v,'7:: 
t l l M f A i l A l l t k . l.hNCMAL SALANCK 8U>t:T 

F<»f liiatruetloiii euvLinr ttiia •clioluw., »ce tha tttt r-^uiniuv »•> 
OaDc.el llftiauee fhrct Srcvunle ir me I ' l . fortn iijeUm of Aee«iii,ij f'T 
Ka"ioad (o:i •ecixi. 'Ir< ru-.r.ra 11, ll; • i«liiuct eliaet alioj'.d tx t'ja-
•luterii wit), tKo,.e in tl.e »uptM.rtini[ •rj.td.i!** on tha f.»'t« ii.dic«i*d. 
l h l ; entrl»a is tolumn (a) ehould be r>=.tate<! lo conform vi lb ttiiaccounl-

i . IAblI .rn».8 ANP B B A P r B O L U R R a - E Q D i r r 
Ing requi,emenu foUowad io e-JumB (ci. Tbe entriia ia 
t'tl) eLoj-d rri eci toUl hook Uebility al the e l » . „.' -ar 
tbe ili'itt coi'iiiin (t,i aho'iJd be deducted fi .m tboaa ii, , 
order tn oliUir. corTtspoadinit c utiles for v oma ie) Al! 
bereuii lei ehould ba indi«at«I In pa/entbcja. 

BeWee •( kegkM ua W y eM I 

so. 

..34 

..63 

..(1. 

IE 

413 
...}>.. 

.4 

0?tl 

Il'f:: 
12, -I 
QAf^: 

ryi.2 

....\.Xl:2\. 

7 

utter B«« 

. *) 
C U R R E N T L I A B I U T I / i i a 

(7»1) U M U U aod n.jt«a payabia (p Vtj - , 

(75?) Trall.c »'id , u w i i e a baiaeere—CeedK. 

(7&T) Auiiite^ aeixi^ota luid wagea payabia • 

( /M) Mlec^ltaae^/"!. aeeouDtj payable, 

(766) Intaraat. ii.r.iured unpaid 
(7«) Divldende n aturad unpaM- ~ 

(767) Unoiil'ired lauraat aaaruad. _ _ _ „ 
(71*) UnsiAiiiied i'ls denda daalarad „ _ . « _ _ „ ™ . 
(766) Aaeraad Bceuuula payabia — „. 
|7W> Fadaral uicome laxea atemad ._ _ . . . „ _ „ „ _ 
(79!) Olhtr U>ae ac^.fuad. 
( /M) Other ruereiit ibiliUaa „ 

Total turtcut liabilitiea (eidualva af long-terfa debt dua wtlkia ona year) . 

L O N O T K R M D K B T D L B WITIJ / .S ONK Y E A K 

(7C4) iCquipa snl obUgationa and other debt (pp. ( R and t ) 

l O J I O - T t l t M D E B T D U K A F T K K O N B V E A R 
(k,) Telelknail 

' T V j fun led tnf t onouiturad (p. 611). 
(tiiK) F.i)'iipmeni oli.lgBtione (p Sy 

(7ftT) Rucstit ert' and Truataaa' aeeuritiaa (p. i B ) 

(73t) r>r bt In ArlA lit (p. 30) 

(7^(1) Araosnu piyahla to afflliBted trioipaniaa (p. tt....-..-

Totai loug-tami dabt due a/ier ont j t t t _ . . 

RMKRVES 
(771) Pri.iriua acd welfaia reaervea... . 

(772) Ira irtnre rm'rv.^ „ . . _ _ . „ „ . _ . . . 

1774) OaauiJty ttut ulbar ntirtm. 

Total rt*erv*a-. 

rt , , ttmt kr • 

O T U E n U A B I U T I K S A K I / D K r O K E O C R E D I T B 
(TKI) li.'.er««'. IB dl ault . „ „ „ . 
(iiS-O Cniei iialmitka . „ . . „ 

(7Kil) Unk'wrtli-.d pre«il«iB «n loag>(cfB dabi _ „ _ _ . . . . « „ „ „ 
(7Si) Oti.er o-.ltiiMi crvdita (p. UO) 

(7?/,j At'-'ied irtute'iAlioe. -Imimtmi p o,-iatty fp. IT) _ . . . . „ _ _ . _ „ _ _ _ 
TotU «iU*r UabiUlMa asd defertad aradtu „ _ 

ehort ee.umn 
Tha cr .riea In 
~!.' .A IS,j in 
eonlre aotriaa 

.as.. 

l l 

J...3; 

:M-

.95. 
11 

..1.5. 

iioi 

9W, 

3.17.1 

£aAUKBOM>LHM' E Q U i T Y 
Osr<f'>i afacA (Par «r UtiHl ••>•«) 

(<<!)) CapHtl eteek iMHied—T«t«i _ _ „ . « . . . „ _ _ _ . 
Conx^ioa (KMl (p. 5B) , . ,,, 
)'nl< r, d etr*k (p. »B) 

•.rW) Ptcr.k 1, ,1.21, f lot ewifenlen 
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tk 1 lyBi 
COMPARATTVE C R m n t M BALANCE S R E E T — E X P t A N A T O R T NOTKS 

1 he iiutea iiatw) Wow are provided for tbe put pow of diecioaing g jppleiuenlary infuimetioo eoocereivig mellcra vhich have au important a<ec( 
OU tbe fiuint.al eondiHun o! lije carrier. 11.1! carmi ehall givi tb' pert. j)»ni ealled foi binio and vb.ee flicr»- la nothiuii lo rrport, inaert tbe aord, 
"Noiii"; aod in addilH'i: ll-trr-to aball enter in eeparate notea with intt*',.. particuKre other matter* lut'otving Fielenal am îuota of the charactf.r 
aenmonly diacloaed in t=i uncial atatemnu undar genarally aeceptid a f ..uiitiox eod report.i.r pnunptrs except aa itMma in otbrr echedulca Tbi» 
locludie riplaaatAry n^umente erpUirini- (I) (ba praaedure ii. »re».uotinK for pen.ion luwi. mcluding pa»ni>uu t'i true'em and recording in the 
aacoiii't' p uatoa eaata, ic Jicating vliirlher or not conawteai with ll.e prior yeer, ar . l »t«le the amouni, aa nmrly ..j pracucable. uf unf ui dî d paat rtr^ce 
auate: (2i aerviee intceiufliun laaureoce f.,liriea »od indi'ata the amount ol iudananilr In «1; cb reapoadent «ill be entitled (or a m i «t/.sn»ge loaam 
and ti.. Maiioiluk un..u,.l of additwual prenuum re«|ioodeot may tv obligated to pay in \be event atich luaaea a'c B<jBtauucd hy olher railroada, ! » 
peiticj: oonoerainii L.t/iir.«'.iouo fur ttock fiurchib.i! optiona gre.ited lo off rem Bad atMptayaaa, aad (4) trhmt aatriaa hmvm hmia a ada for aat Iftnrfr" 
or rft u -•'•i lucotne n i lr- •u.d under prov M.I,.ie of mortgafee and ol'ier arrang 

1. f̂ t.ovi bereujul'r tbe emimatad aceuioulaled (ax rcdueuooe rtialiMd during auiTvtftt amd pttm ytmr- under aaction lAH (formerly eeeticu 
134 A) and under lectioii 167 uf H.e IiiU-rnnl Kevenue (kide barAuee of aereleratad amortiwiioo af aaaergene/ laeibtiea aad »rcel«r«te<l depraeiatioo 
of otber frribuea and d;iprMnati<io dedi.etioaa reauHiag (mat tba uaa «( tba nav (ludebaa Uma, aiaae Deaenbef 31, I M I , punuant to Kevenue 
Proudii'" 07 21 l» e>T», of r- cofded deiirrciatiOB. Tk* aioaBt. to hv abowa ia aaak caaa ia tba aat aacuMuUtnl radaetieaa in U»e» reabted lou 
cut»'.iur'.'. Increaae in taiie due to ai-nied or lover a l l a » a a e « (or amortiaatiaa or depreeiatioo aa a e(H«a>jueoce of aereleraled aliovaneis in 
aarli' f yeaia. Aiao, tttnw tlu- eaUmaUd «eeumultud net iooome l « i reduetion raaiiied aince fteeemher J l , 1901, lieeaiaae of tbe ioveatment tai credit 
•vutborl' ;d ID tba Rava"-'!- A H af lW.i . In the event pravklioB be* beau trade in tbe aecmnta thruugh appropriationa of aurplua or othenrwe for thr 
aaotirifui-y cf latiteit: d. liUirm t ^ p<.fiueote, the amouata (kemef and the acoountmg iierfomeii ebould be ehown. 

(a) ietimalatf aeeiim icated nmt itiLirtiuo iu Frn'trti taaama tmtta ainoe Daceinber ii!, )<i49, lieeaiMe of acoeleratad asiortiialloa of amergeucy 

faaUit'ia .'I ttttat of I t : tided depeeateWoB u u d r kectjor I M (formcrljr aaeiion I'tt-A) ut tbe ratemai Kevanua Code _ f 119ie 

f|.l i.rtimuted ac'un.'ilAted vHvinkie in !• ider»i inii.nit., i.ni.er renuitln^ fr.iiri r-(,ri^'U',ir.|r litKik dnfeucialion undar C^oitmiKHiim rul̂ -is 

and null i.tillnit tun d* j.rvr i.*tio« uaing thi» Heme lieted below —— . . « ... ———^ ^f, . 

-Ativlorntml i<»|ire< Luiuii ai, ,' <• l l . i ••mlier S l , lil.'.S, Ulid<r eeotiofl 167 of the Internal Revenue Code. 

.-Iruidellnc- listr** einre Dei-omber ? , i , 1961, ptvauwit to Kevenue Proc;oilura S'i-'.t. 

•Cuidatine liv . (.ndar Ctai»e L i f e Syutan ^ Aaaat flepreetni ion Hunfte) aince Oecembar .11, 1970, 

Act of 1971. 

fr ) (i't KatieiAtt^d m i uniulated nat Incoiae tex raduc'tion ul i l ired aince DOT 

autho ir.' d it, the K a v 

provided In tb* llevanue 

I'lnber ^1, I 9 6 I , beeauae of the ifivoatni«tnt tHK credit 
Aft of I96:il, no ' .Handed--—— 

lfivoatni«tnt tHK 

(i i ) l f cierrler i - l - t . f d , AM , - n i ' ' ,1 In the Kevenue Ai t of 1971, to accouril for th* invretiiMinl tax cradit undor th.. deftrml 

ni. ih/>.l, iiid,^.Ue ih«' l</(iil deferred Invinieent tar credit in sorount 7^4,Otherdnferied t rvdlUi, al hcuinni, »• / ) ,««»- . f 

tax credita applied Ui raduelli.n of current year's tax liability bul deferred for a* rountini, pur-Add irivuetuji 

IK'diic-t deferred portion of prior year'w InveMr .•nt IMK cradll ua#d to redui'*' i-urreni year'a lak /»teru»I- - • - • • - ' 
thbi r tA'iunlm.'Ota (Indir nte nul uie euch AA tmrrmiotn oit early diapoei'ioi.' g, 

deferred inv-rtr ment tan rrodit In nrt ount 7»4 al ciooe of year 

(d", 
31, l̂ i'.'y, oi'der pniv 

( , . I j-;iii..lni I., 

31. ;"' , "...1 1 •III -, 

f tvmulittad nat teduiAion in Federal inouaiv tni.ee because of avc«lei4ted amortixation ol cartaii. rolling alock elnr ... Ihioaaiber 

s .'•fir.fi ..f .Saotion 164 of Un: InUftnai Ravenue t i t i . - , — . 
iiti..i.i ttfl f.jidij. litei III reriarikl it;ui..RM l«iAea iMê aw 
1,11.1 of SiKiton tht, ol the bilemal IO.v.iiue f >)de—. 

I of einonl/atioti of vtinmin ini.l.tjei.f-w.ay inventment fiii'ie Itoceml-
— f . fiQIiV. 

'J. AMOuat cf acunied iiallBsial latarari oa faadcd dcM leoordod la Ikc beirna* ibart-

Itttteiit't if ttUfHiim Ytmr, Nt. 

iJIciia.. 
3 Aa a rccwie of d'epi'le coaaerataf tha mcaat Uwraaaa ia per diem ratee (ar <MC of fnJght can lalaiiiktin I, catUiwaat cf d(ap.ited aaMiiala kaa 

|»ni. '."(^iTid B*altii.|; ti'ia! dltipoei'ioa af tte laa tier. T k c aiao-intB in diaptita far tetdrh aettlcaBrnt tma beea deferred aia ae tollnca: 

At rmmrdtt em liiki 

/e..>««f,, ^•"rTf!?.^: AmtutturA 
Iltm dimftit Dehil OndU rmcmlU 

VW a m caccfvaWc • ( 
FkrdlH.paraM« - U L : ? 5 6 7 

Net aeir,unt ( r x i t i v i l t i l i f . . i t Z -

4. AaMHii.t (retiisaled, K mmmmmti) «f Mt tarrjiar, ot rttained Inmate vhieh haa lo he pravldad fae cafiitai eipcnditiirea, and for eiuking aad cgWr 

fl. '» (. T'U.nt tn ( .0- :i ijie af raorganlMriMi plara, iBartgaii", ilertki of iruvt, or o t W coutraeta... _ ., B l.'ono 

5, r:«>.lui»(eV .1 l.l of futur* rnniiag* wkiot aaa ba leali^ad tiafoen (.r^yinB F a d a n i laaaaw tetiac b a c a w a vf a a M « l aad avkl laMa 

I - l n, - nktlBfi ^«e^ ' . . r -ovar OB Jmu ary I af I U yaar (o l lu»;nE that (or •.hich lha rep.,rt ia awda a '*0ne 

B^asaajl 
BeBaaaa C»»raatnoiii niaaiiaia—ft 


