
l^-j^^Q ANNUAL REPORT 1977 CLASS 1 1 Of 2 

PUGE.T SOUND FREIGHT LINE.-̂  



^H^B wm mm 

INTERSTATf 6 3 
COMMERCE CCWiMISSIOH 

RECEr FD 

report 
t978 

TMIL UNIT 

PyUcT SOUN A O A 147440 
PUGtT SOUND FHtlGHT LINES 
P, 0, BOX ̂ 4?c!6 
SEATTtt wA 98124 

Correct nnme and addreaa il d.lefwnt lhan shown 

Jaat^ 

ful l name and address ot f«porli(tg tamer 
iUse mailing lat>el on onginal, copy m !ult on duplicate,) 

INTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31. 1977 

to the 
FEDERAL MARITIME COMMiSSiON 
FOR THE PERIOD 



NOTICE 

APPLit ABI.K TO < <)MPANI»:.S RKPOR riN(; TO THK 
INTKRSTATK COMMKRCK COMMLSSION 

I This Form for annual reptirt should hc filled out in triplicate iitid Iwti 
itipies reiurned lo the Inierstate Commerce C mmission. Rureitu of 
.Accounts. Wathington. D (",. 20423. hy March M of the year following 
Ihill for sshich the reporl is made. Attention is especially directed li> thc 
ItilltitA ing prtivuitid'. of Part I I I of the Interstate C'omr.crce Act: 

SKC, MS lit). The Commission is herehy authorized to require annual 
periodical, or special reports from water carriers, lessors • • • (as defined 
in this scciion). and to prescribe the manner and form in which such re­
ports shall be made, and to require from such carrieis. lessors * * * spe­
cific and full. true, and correci answers to all questions upon which the 
C ommission may deem informaiion to be necessary, .Such annual reports 
shall give an account of the affairs of the carrier, lessor * • * in such form 
and delail as may be prescribed by the Commission, Said annual reports 
shall contain all Ihe required information for the period of 12 months end­
ing on the 31st day of December in --tch year, unless the Commission 
shall specifv a different date, and shall be made out under oath and filed 
with the Commission al its office in Washington within .3 months afler the 
closc of the year for which lhe reporl is made, uriess addilional lime be 
gr. nled in any case hv the Commission • * • 

SKC, .317 Id). Any water carrier or otber person, or any officer, agent, 
employee, or representative thereof, who shall willfully fail or refuse to 
make report to the Commission as required by this pari, or to make spe-
c fic -dsd full . true, and correci answer lo any question within M) days 
from the time it is lawfully required i y the Commission so lo do or to 
keep accounts, records, and memoranda in the form and manner pre­
scribed by the Cominission. or shall willfully falsity, destroy, mutilate, or 
alte' any report, account, record, memorandum, book, correspondence, 
or Jther document, required under Ihis p..ri in he Itepl. or who shal! will-
fi !!y neglect or fail lo make ful l . true, and correct enlnes in such ac­
counts, records, or n emoranda of all facts and transactions as required 
under this part, or shall willfully keep any accounts, records, or mcmc-
r..nda conirary lo the rules, regulations, or orders of the Commission 
with respeci thereio. or shall knowingly and willfully file wilh Ihe Com­
mission any false report, account, record, or memttrandum. shall be 
deemed juilty of a misdemeanor, and upon conviction thereof in an> 
.•ourt of the L'nited Staies of competent jurisdiction within the district in 
which such offense was in whole or in part committed, be subject for 
each offense to a fire of nol more lhan $.S,000, As used in Ihis subsection, 
the word "keep" shall be construed to mean made. p:'^pared. or com 
piled, as well as retained 

SEC. 302 Icf The term "walei carrier" means common carrier h" 
waler or a contract carrier by water, 

SEC, 313 (h). As used in this section - - -the term "lessor means a 
lessor of any right to operate as a wate.' carrier; and the term "water car­
rier" or "lessor" includes a receiver o' trustee of such water carrier, les­
so , •» •, 

2, The instructions in this Form should be care'i'''y ob';erved and each 
question should he nnswered fully and accurate/)', except where other­
wise noted to the contrary, whether it has been answered in .t ptjvious 
annual repnri or not Except in cases where Ihcy are specifically author­
ized, cancellations, arbiirary check marks, and Ihe like, hould not be 
used either as partial oi as entire answers to inquiries. If any inquiry, 
based on a preceding inquiry in the preseni report form. is. bctzatisc of the 
answer rendered to sueh preceding inquiry, inapplicable lo the person or 
corporation in whose behalf the repori is made, such notation as "Not 
applicable; see page schedule (or line) number " should be 
iiscd in answer ihereto. giving precise reference lo tt.c portion of the re­
port shov. Inn the fads which make the inquiry inapplicable. Where Ihe 
wiirti niiiK' Iruly and completely stales Ihe fact, it sh.iuld bt given as 
the answer to any particular inquiry or any particular portitin of an in­
quiry. Where datcs are called for, the month and day should bc slaled as 
well as the year. Customary abbreviations may be used in stating dales 

3. E>er>' nnnuai report should, in nil parliculars. he complele in ilself. 
an'l references tti the returns of former years should nol be made to take 
the place of required entries except as herein otherwise specifically di-
recK'd ttr aii lhori/t 'd. 

4, If it be necessary or desirable to inseri additional statements, type 
written or olher. in a report, ihey shouid be legibly made on durable pa 
per. and wherever praclicahle. on sheeis nol (nger lhan a page of the 
Fi>rni fn^erfed sheeis should hc securely allaehed. preferahly at the in 
ner margins; alfachmcnl hy pins or clips is. insufficient• 
S. All entries sh ' iid be made in a permaneni blaek ink. except ihose of .i 
cnnt ary character, which should be indicated in parenthesis Items of an 
unusual character shouid bc indicaicd 'ns apprnpriaic svmhol and fool 
note. 

6. Money ilems. except averages, throughout the annual report form 
should be shown in WHOLE rK)I.l.ARS adjusted lo accord with fool­
ings. except Schedule 541-Freiglit Carried During the Year Totals for 
amounts reported in subsidiary accounis mcluded in suppornni; st hct! 
Ules must be in agreement with related primarv acciuini^ 

7, Each respcndent should make its annual report to this c .niimnMtii. 
in triplicate, lelaining one copy in its files for reference in case corre­
spondence with regard lo such report becomes necessary. For this reason 
three copies of the Ki>rm are sent to eacb corporation concerned, 

8 The respondent is further required to send to the Bureau of Ac­
counts, immediately upon publication, two copies of ils latesi prinied 
annual report to stockholders. See page 1, 

9, Water carriers are. fo ' the purpose of reporl lo the Intersiate Com­
merce Commission, divided inlt) three clashes in at ..urdance wilh the fol­
lowing definitions 

Class A carriiTs ,ire those carriers hy waler h;'ving average annual op­
erating revenues exceeding $.'iOO.(XiO 

Ciass B tarriers are thosc carriers b . water having average annual op­
erating revenues exceeding $l(K).()0O but not more lhan $,<iflO.(KX), 

Class C carriers are Ihose carriers by water having average annual op­
erating revenues of $t(X).(X)Oor less. 

The annexed Form is prescribed for use by water carriers t)f Classes A 
and B, Class B carriers are permitted to use thc condensed schedules of 
operaling revenues and operaling expen.ses appearing on pages 36 and .39. 
respectively. In other respecis the requirements of Ihe Form are identical 
for water carriers of both Classes A and B 

A separate Form, designated "Form W-3." is provided for water car 
riers of Class C, 

10 Except where the context clearly indicaies some oiher meaning, 
the following terms when used in this Form havc the meanings below 
stated: 

COMMISSION means the Interstnte (ommerce Commission. 
RESPONDENT means the person or corporation in whose hehalf the 
report is made. THE YEAR means the year ended fsecemher tl for 
which the reporl is made. THE CLOSE OF THE YEAR means fhe close 
of husiness on December.?/. of the year for which the reporl is made; or. 
in case the report is made for a shorter period lhan one year, it means (fte 
close of the period covered hythe report.THti. BEGINNING OE THE 
YEAR means fhe lieginning of husiness on January I of the year for 
which Ihe report is made. or. in cast the report is made for a shorter peri­
od than one year, it means fhe hej:inn/ng of '!,e period covered by the 
report. THE PRECEDING YKAR means (he year ended Decemher 31 of 
the year next preceding thc yci for which tht report is made THE 
UNIFORM SYSTEM OF ACCOUNTS means fhe sysfem of accounts 
puhlished as Part of ritle 49, Code of Federal Regulations, as 
amended WATER CARRIERS as referred to herein means rarriers hv 
Inland and Coastal Waterways. 

I I , Should there doubt as lo the reporting of any item or ilems or 
parts thereof, or advice is desired tclative to the preparation of this re­
pori, address an nquiry to the Bureau of Accounts for consideration and 
decision, 

A report shall be filled out in triplicate and two copies returned Iti the 
Federal Maritime Commission by every person or concern subjeci to the 
Intercoastal Shipping Act. 1933. At U.S C. 843 el. seq, (except persons 
engaged in intrastate operations in Alaska and Hawaii) as provided in 
Ceneral Order No, 5, as amended. "Ki C F R,. Part 511. 

FOK THE INDKX SKK P M 
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NOTICK 

APPl.K ABI.i: ItM ()1MPANIK.S KKPORTINC TOTI«. 
KKDKRAI. ivIARITIME COMMISSION 

< n \T (0 \S KRr)M INTKR( OAST\l S1IIPPIN<; A( I . 1V3.' 

t iiK (KtiviMons tlf Ihis Acl are extended and shall apply lo 
every comn- >n carrier by water in interstate cominerce. as defined in sec­
tion I of thc hipping Acl. I9I6, 

SEC 7, Theprovisionsof thc Shipping Act. 1916. as amended ^i.tll in 
;dl respects, except as amended by this Acl. continue to be applicable lo 
every carrier subject to the provisions iif this Act, 

( n ATIONS KROM SHIPPINC ACT. 1916 

SI ( I Definiiifin lin p.irl|,--The term "common earner by vi.;ilcr in 
intersiate -ommerce" means a common carrier engaged in the transpor­
tation by waler of passengers ot properly on the high seas or tl^ Great 
Lakes on regular routes from porl to port between one State. Terriiory. 
District, or possession of the United States and any other State, Territo 
ry. District, or possession of the United Sl.llt•^ nr belween places n the 
same Territory. District, or possession. 

The term "common carrier by water" mens (.ommnn carrier by 
water in foreign ctimi .erce or a common carrier by waler in inteistate 
commerce on the high seas or the Oreat Lakes on regular routes from 
porl lo port 

SFX 21, That the Board may require any common carrier by water, or 
other perstm subject to this Acl. or any officer, receiver, trustee, lessee, 
agent, or employee Ihereof. lo file with il any periodical or special report, 
or any account, record, rate, or charge, or any memorandun, of any facts 
and transactions appertaining lo the business of such carrier or other per­
son subjeci to this Act. Such report, account, record, rate, charge, or 
memorandum shall be under oath whenever the Board so requires, and 
shall be furnished in the form and within the time prescribed by the 
Board. Whoever fails lo file any report, account, reeord. ralc. charge, or 
memorandum as required hy this seclion shall forfeit to the United Slates 
the sum of $100 for each day of such default. Whoever willfully falsifies, 
destroys, mutilates, or alters any such report, account, record, rate, 
charge, or memorandum or willfully files a false reporl. account, re 1. 
rate, charge, or memorandum shail be guilty of a misdemeanor, am 
ject upon conviclion to a :me of not more than $1.00(1. or imprisonniem 
for not more lhan I year nr tn b.ith such fine and imprisonmenl, 

GENERAI. INSTRCCTIONS 

I , The insiructions in thi', For.n should be carefully obsei ved and each 
qiicsii',.) should hc answered full) and Mcurately, excepi where other­

wise iit.lftl In '! ' ..pir iry, whether \! i\,is tttitiii aiisttt-ret! iii ,i r!<."<intis 
annual rcpti. i or .THI Except in cases where they are specihcally aulhnr 
ized. Ci' icellatioiis. arbitrary check m:irks. and Ihe like, should not bc 
used either as r '>ai or as entirt- answers to inquiries. If any inquiry, 
based 1ST) a prec Jing inquiry in 'iit; present reporl form. is. because of the 
inswer rendered to such preceding inquiry, inapplicable lo the person or 
corporation tn whose '̂ eualf ihe report is m.ide. such notation as "Not 

applicable; see page . -c,.cdulc (or line) number " should tu 
used ir answer thereto, giving precise referencelo thenortion of the rc-
porl sho'^ir.g the facts which make the inquiry inapplicable Where lhe 
word "nnne " truly and completely state* the fact, it should bc given as 
the answer to any particular inquiry or any particular portion of an in­
quiry. Where dates are called for. Ihe monlh and day should be slated as 
v.ell as Ihe year. Customary abbreviations ni.iv be used m stating dales 

2 Evjr-i, tnnual report should, in all r ''<' s'implele in itself, 
atiO ifciciices to the returns of former yc.ii ^ . l i . um nnl be made to take 
the i>!ace of required entrie; excef I as herein otherwise specifically di­
rected or authorized 

3, If It be necessary ir desirahle to inseri iidditional slalem-nls, type 
wriiten or olher. in a report, they shnuld oe legibly made t.n dt-lable pa­
per, and wherever practicable, on sheets not larger than a pa,v; of the 
Form Inserted sheets should be secii.ely altached, pr-.ferahly ni thc in­
ner margins; aitachmenl hy pins tir clips is insuflicienl, 

4, All entries should be made in a permanent black ink. except Ihose of 
a contrary character, whicii should hc indicated in parenlhesis. Items of 
an unusual character should be indicaied by appropriaie symbol and foot 
note, 

5, F.ach respondent should make ils annual report to this Commission 
in triplicate, retaining one copy in its files for reference in case corre­
spondence w Ith regard to such report becomes necessary. For this reason 
three copies of the Form are sent to fach coporalion concerned, 

6 Money items, etcepi average, throughoul Ihe annual report form 
should be shown in WHOLE DOLLARS adjusted lo accord with foot-
ini'.s, Totiils for amounts reported in subsidiary accounts included in sup 
porting schedules mus! bc in agreement with related primary accounis 

7, Tlic respondent is fuither required tc send to (he Federal Maritime 
Commission, immediately upon publication, two copies of ils latest print­
ed annual reporl tc. stockholders See ilem 9, page i 

«, Should there be dnubi as It) the reporiing of any item or items nr 
parts thereof, or advice is desired relative to the preparation of this re­
port, address iin inquiry to Ihe Bureau of Financial Analysis. Federal 
Maritime Ciimmission fnr consideration and decision. 

HIH till IMIH sn H 44 
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SPECIAL NOTICE 

The iiMt-ntion «f tht respimdcnl is iliri-iUd htlow In ttrlain purlkutars, if aiiv, 
in uhlth fhis reporf form differs from fhe corresponding form lor fhe preeedin^ 
year. If should he understood Ihat mtntion is nof made of neeessary substitutions of 
dates or, in general, such other ihiiij>s as simple modifications intended to malte re­
quirements clearer, other minor adjustments, and typo}»raphicai corrections. 

Page H: Sthctlult- IDH ( - miparaln f ( . , n f i , i l H, i l , i iKt S h f c l .Assel Side 

P r o n M . ' i i It l i i i j ; . i l l n n a n c c v In r i i c l i, n nnn c u r r e n l i i i . i r k t i . ihit- t q u i ' t t e t u i i i i t v 

Page *t: Scliedule 2i))) I . n.p,,i,ii;vc ( , o n t i , i l H, i l , i iKf S I K V I l i . ih i l i l t Suit-

I ' rnviMnii IS made tm repnriing u i iani . in i /cd d i s c n j n l and inleresl nn Inng icri i i dchl ' antj unrealized Inss on n n n c n i i i i ri:.irltt i . ih l f equily 
sci jur i l ics ' . 

Page IOA: Sfdt- t luif ; n i l ( Minp.,r.iii . ,- Hi i . inc . Shfc i I - tp l,iii,i i . . i t \ , . l cs 

,A new iii . ic I ; , , , hccn .iddt.tl p in t id in t i Im rcpur 'nig i i iafkt i , . sfcurities, Ihis I M I C IS In Kc tmi ip le lcd miU ht c.iiricrs cainini! M i l 
n i i l lmn nr iimrc in ^i,iss ..|-icriitinf.' rcienues. 

v. , I ICI ( . i i i i i . - r A n n u . l l K c p u r i "A I 
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