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Coriact nam* snd attdir-ss if diftsiunt than î  iowit. Full nanw and addraas ot raporting cantor. 
(Uaa mailing labal on original, copy In full on duplk:ala.) 

to the 
Interstafe Commerce Commission 

FOR THE YEAR ENDED DECEMBER 31,1973 



NOTICE 

1. '."his Fum fcr annual report should be filled out in triplicate and 
two copier returned to the Interstate Commerce Commi,ssion, Bureau of 
Accnvnta, Washinarton, D.C. 204r,3, by March Sl of the year foUowing 
tliat for which the report is riMde. Attention is specially directed 
to thti following provisions of Part I o* the Interstate Commerce Act: 

anc tt. t l) Th« Commtaslan t* harabr authorls*d te ragoir* annual, parlodleal. or 
spe^isl r»ports from rarrlcrs. lessors. • • • (aa d t f ln td in this scc t imi . Ui pro­
scribe the mar.ni.,. and form in which sueh reports shall be made, and Ui re«iuire from 
such carriers, lessors, • « • spKillc and fu i l . true, and irr-ct answers to all 
questions upon which ths Cominission may deem Information to b« necessary, classi-
f y i n t such carriers, lessors, * * * as i t may deem proper for any of these 'lur-
poses. Sueh annual report* shall t lve an account o f the affaira of the cariier, 
lessor. • • • in such form and deUil as may b* prescribed br the Commission. 

(2) Said annual reports shall oontaln ail iiie required InformMtion for the period of 
twelve months ending on the 8ist day of liecemL-T in each ye*r, unleaa the Comm 
sion shall specify a dilTcrent date, sml shall be made out under lath snd llle.1 wilh t i i * 
Commission at i t* oAlee in Washir.irtun within three months sfter the close of the yesr 
for which report ia made, unless additional l i m * b* (rantad In anr coma by the 
Comn.ission. 

17) l h i Any person who shall knowingly and wi l l fu l ly make, cause to be made, or 
participate In the making of. sny falae entry in any annual or other report required 
ui-ilcr the seclion to be (lied. • • • or shall knowingly or willfully file with he 
(ommission any fsise report or other document, shaii be deemed guilty of a misde-
mean...- . . r i «h, ll be subject, upon eonvictiun in any court of the United StAte,i of 
comi.e'.ent jurisdiction, to a S n of not more than flve thousand dollars or imprison­
ment for nsl more than two year*, or both such line and imprisonmenti • • • . 

(7) l e ) . Any carrier or leswir. • • • or an/ olticer. si tnt. empio/ee. or r-pr*-
sentstiee thereof, who shsll fa i l to mike and file an annual o. olher report with ' e Coia-
mlHslon within the time fi led by the Cximmission. or to make speciflc and fu l l . l iue. and 
correct answer to any qursti, ' within tuirty days from the time it is lawfully required 
b> the Commission so tu do. . s:: f - r f c i t to the United SUU'S the sum of one hundred 
doilsrs for each nnd every day i t shaii eontin'ie to be in default with remict .herito. 

18}. Ar uped In this section • • • the ti-rm "carrier" means a common carrier 
subjecl to this part, and includ,>s a receiver or trustee of such carrier ; and the teim 
.essor " means a person owning a rsilroad. * water iine. or a pipe line, leased to and 

operated by a conunon carriar suliael lo thia part, and Includa* a receiver or trualaw 
td sueh laasor, • • *, 

The respondent is further re-quired tu send to the Bureau of Accounts, 
immediately upon tireparaiiun, two copies of 'ts latest snnusi reoort tc 
stcKrkholders. , 

.sei' i r ' , , , .'•.;,- .'1^1 J i i l f f l ' I. 

2. The instri'ct ons in this Form should be carefully observed, and 
each question in.,uld be answered fully and accurately, whether it has 
been answerpd in a previous annual report or not. Except in rases 
where they ar-; speciiically authoi ized, cancellations, arbitrary check 
.-narks, and thi! like should not be used either as partial or as entire 
answers to inquiries. I f any inquiry, based on a preceding inquiry in 
the present report form is. because of the answer rendered to such pre­
ceding inquiry inapplicable to the pnrton or corporation in whose 
behalf the repo't is made, such notation as "Not aiiplicable; see page 

schcdjle (!ir line) number " shoul-i b<! UEed in answer thereto, 
giving prec-H'. i ferenee to the •portion uf ti.e report showing the facts 
which mn'Ke I l 'i incfuiry inapplicaiU. AVi.ert the word "none" truly 
and completely states the fact, it should be given as the answer ,:o any 
particu at inquiry or any particular portion of an inquiry. V.'here 
dates ar' filed for, the month and day shou'd be stated as well the 
year. • u,tiimj y abbreviations may In, used in stating dates. 

3. E t i r y annua/ repurt should, in a l l ; 'irtic ilars, be complete i i . itself, 
and references 'o the returns of former >taii, should not be mad.- to take 
tiie place of required entries ej:cept p« h irein otherwise soecifically 
directed or authorized. 

4. If it iie Kc-essary or i:!esirable to insert additional statements, 
typewritten or -.ther, in a report, they should be legibly made on dura­
ble nai>er and, wherever practicable, on sheets not larger than a page 
of the Form. Inserted s\-iets ahould be securely attached, preferably 
at the inner margin; attachment by pins or clips is insufficient, 

5. All entriea nhould be made in a permanent black ink. Those of a 
.ontra y character should lie indicati-d in parentheses. Items of an 
I lusui I character should be indicated by appropriate symbol and 
fcot:.c- 0. 

Mon ly ite-ns (except averages) throughout the annual report form 
should be shown in units of dollars adjusied to accord with foolings. 

6. Karh reapondent should make its annuai report to this Commisfiion 
in triplicate, retaining one copy in its files for reference in case corre­
spondence with regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Pailroad corporations, mainly distinguished as operating com­
panies and lessor companies, are for the purpose of report to the 
Interstate Commerce Commission divided into clask-es. An operating 
company is one whose officers direct the business of transportation and 
whose books contain operating as weil as iinancial accounts; and, a 

Isfsor eomponv, the property of which being leased to and oiwiratad by 
anotlier company, is one that maintains a sei-arat.; legal existence and 
keeps fln'tncial but not operating accounts. In making reports lessor 
(»mpanies use Annual Rieport Form E. 

Ofierating companiea (including switching and terminal) are broadly 
classified, with respt^t to their operating revenues, according to tha 
foUowing general deflnitioni: 

CHass I companies are those having annual operating revenues of 
•5,0(X),000 or more. For this elass, Annual Report Form A is 
provided. 

Class n companies are those having annual operating revenues below 
15,000,000. For this class. Annual Keport Form C is provided. 

In applying this classification to any switching or terminal company 
whieh is oparixtxi aa a joint facility of owning or tenant railways, the 
sum of the ar .i..al railway operating revenues, the joint facility rent 
income, and th- ..lurns to joint facility credit accounts in operating 
expenses, shall oe used .n determining its class. 

Switching anc terminal companies are further classified as: 

Class Sl. Exclusively switching. This class of companies includes 
all thos" perlorming switching service only, whether for joint account 
cr fo . ; -/enue. 

Class S2. Exclusively terminal. This class of companies i i "ludes 
all companies furnishing tenninal trackage or terminal facilities only, 
SUCI as union pus.'.enger or freight stations, stockyards, etc., for which 
a 'harge is made, whethc- operated for joint account or for revenue. 
In case a bridge or ferry is a part of the faciiities operated by a termi­
nal company, it should be included under this heading. 

Class S3. Both switching and terminal. Companies which perform 
both a switching and a terminal service. This class of companiea 
includes all companies whose operations cover both switehing and 
tern inai service, as defined above. 

Cliiss S4. Bridge snd ferry. This class of rompanies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. Mixed, tjompanies performing primarily a switching or a 
terminal service, but which also conduct a regular freight or passenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, those derived from local passenger 
service, local freight service, participation in through movement of 
freight or passenger traffic, other transportation operations, and opera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated : 

COMMISSION means the Interstate Commerce Commission. RE­
SPONDENT means the person or corporation in whose behalf the report 
is made. TllE YKAR means the year ended December SI for which the 
r-purt is made. TllE CLOSE OF THE YEAR means t'i; C/O.IK of business on 
December 31 of the year for which the repor* is marie; or, in case the 
report is made for a shorter period than one year, it means the close of 
the period covered 6j/ the report. THE SEGINNING OF THE YEAR means 
(/i« beginning of business on Januaiy I o; Ihe year for u Inch the report 
in matle; or, in case the report is made for a shoiter period than ore 
year, it means the beginning of the period covered by llie report. THE 
PHECKiiiNO YiiiMi means the year ended December Sl of the year next 
iirccediiiij Ihe year for which Uie reoort is node. THE UNIFORM 
System in Pa't UUI of Title 49. Code oj Federal Kegkiaiio.ns, as amended. 

9. Al l conipanies using this Form should complete all schedules, with 
the following exceptions, which should severally be completed by the 
companies to which they are applicable: 

Schedules restricted to Switrhing and 
Terminal Companies 

Schedule 2217 
. 2701 

Schedules rcftrirtcd to nther th«n 
SwilchinK ond Terminal ConpanlM 

Schedule- 2216 
2602 



SPECIAL NOTICE 
The attention of lnc respondent Is directed below to certain psrticulars, i f any. ;n which thin report form dlSers f iom the corresponding form for the 

preceding y-.«r It «houid be undcrttood that mention i i not msde of necessary S'jbst.lutioni of dales or. ,n lenerai. such other ihings as simple modiH-
c*tions inUnded to make requirements clearer, other minor adjustmenu. and typogrnphical corrections. 

Page 2: Schetiule 101. Identity of Respondent 
Page 3: Scheduic 1U7. Stockholders 

108. Stockholders Reports 

Schedules have been renumbered from 300, 350 and 350A, respectively. 

Page 4: Schedule 200A. Comparativ General Balai.ee Sheet - Assets 
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and 
Shareholders' Equity 

Titles of accounts 705 and 752, respectively, have been revised to conform with the 
Uniform System of Accounts for Railroad Companies. 

Provision has been made for reporting comparative data of respective assets included 
in accounts 731 and 732, 

Pages 9-12: Schedule 1001. Investments in Affiliated Companies 
Schedule 1002. Oiner Investments 
Schedule 1201. Securities. Advances, and Other Intangibles 

Owned or C o n t r o l l e d Through Nonrepor t ing 
Carrier and Noncarrier Subsidiaries 

Instructions have been revised to provide for reporting the book vaiue of invest­
ments. 

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc. 

Minimum dollar amount has been increased to $40,000. 

Page 30A: Schedule 2602. Revenue Freight Carried During the Year 

Certain commodity codes were revised to conform with revisions in OMB's 
Commodity Classification for Transportation Statistics and the AAR's Standard Trans­
portation Commodity Code. 

For sale by ihe Sii,«ri.itendcnt of Documents. U.S. Ciovernment Printing Office. Washington. D.C. 20402 
Slock Number 2600-00924 

Price $1.50 



OeM.B. No. 60-R0<>9 

ANNUAL F tiPORT 

OF 

i ^ < / J t.:-t^ \ 

FOR T H E 

YEAR ENDED DECEMBER 31, 1973 

Na.-ne, orficial t i t le, lelephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

.S/PAJ.JJ/' y2^. f ' i ^ / J . (Tit!-, C^^t J^i (Name) 

(Telephone number) , lii^ <" / - (.^'^^'^ s 
^ (Area code) (Talaphona number) 

L 
(Office rddr---) -^-^-^ '^^'"'•'•^'•'^^^ /fy/f2,Ci.t^L^.i,>tXiJ^^ ^ - ^ , / - ^' 
'- ' (Street and number. C i t y , State, and Z I P cod*) 



101. IDENTIIY OF RESPONDENT 

1. 0J»B thp exact name*^y whlcL the respondent was known in law at the cloee of the year ./2.$.JLJ... I tne exact t ^ . 
.Jl.<^ rztlt.V; - y M , . L l j - J - f . . . . . C j ^ ^ i a f t l ^t a aeiUi ^ J i ,\.*l.jLJL-.t. 

2. State whether>»r not the resp^'dent inidn ^n anoil'at fivj-tjto the Interstate Commerce Commission for the precedirg year, or for auy part 
thereof. If so, in what aame was such report lu. ' •" ..'-.Ij..i...:../2jt2y.,.^.xx.-.x.-.-ittit..C.<i^ tL\,^aJ—(/—a.^j^., 

3. If aay change waa made in the name of tl e rasjUndira durii-.g the yea^ state all sucttehanges ami the daiige on which they w,r.' oiede . 
, - /•lJ..C. 

4. Give the location (including streep anjl nun^r) of _t£e main busineis offioe of the respondent a*, the oloae of *lie year 
•0^.:tr....ii:.y:a,.-<pL.i/M/.a..-A.CC... J j J . . . / 2ji... 6r.. . .r^.t.t .^Ua.~.tl.i .6lL^i.2j.22L. ^..2.^.J>J... _ 

5. Give tbe titles, names, and office add, isses of all general officers of tbe raspondent at the olose of ^e year, 'f tbe.-e ars reoetrets who are 
recogniied Js in tbe contioUing manag>,iiient of the road, give also their names and titles, and the locatim of tbeir offices. 

Lina 
No. 

Tltla of (SIMI tl iftioar 
(a) 

Prssidsnl 
Vice presidant , 
Secretary 
Treasursr 
Comptrollsr or sodltor 
Attorney or gsoersl rninsnl. 
General managsr 
Osnarai superiotandant 
Os Deral frslcbt agaot 
Oansral passsogor agent 
OsDsrsI Isnd sgsnt 
Chiel SDlllDsar 

Nama aod offlr j addrsas cf psrsoo holdliw offloa at eloas of yat* 

. . — l t . i . l . C I ^ . 1 

..../2l..Cit2a, 6L2ie3L,lus^..2i.jtf,Ul.*.A4iZ, 
2,..L^,-^tl-i^</-y..'rt22.^ 

HdLaktaie, 

/^2lt2£2u.£2222^.£i222^ ,2..ii^ec.i^....^I^-

S. Give the names and office addresses of the several tirectors of tbe respondent at tbe olose of the year, and the dates of expiration of tbeir 
respective terms. 

Lioe 
No. Nama of director 

la) 

jii*-Z,fJc 
eC^.i.:.t..j. ...f. ^^ai,.e.i./iaj.,..J-^ 

,-...2j,a ......^...£^1 e t-ei-*^.,.. 

Cfflca addnaa 
VO) 

. ?J2^JtStug2*:,3*!,i*^J^atU.^..,fUji^. 

. lJlJii^St.J}Zet.iJjJ^..J'£..^7Ji^^ 
i-cljfJef .*,^at:%iat-i...., adMm.*% , / .....ji.J.^j-.CJ:if... 
^^S2ljLiX*..^gft^4^.^'*^^^ 

. i'.^^/ft^*.u£:iei;tjC.~....ai m—..^2aU.y.....^.lX.i.^r.aC.'.^.. 

Tsrmazptna 
(c) 

.ji!tiuui.caiiL...JLjiiy/,.,..y.2f?.;j^.. 

7. Give the date ot incorporation ot the respondent .^^A.^.JiJ,.^.i2.CJ'. 8. State tbe ebaraeter of motive power used ^2LiC4d*./^..: j:.C^UaC.iii,ai 
9. Class of switching and tc-minal company ...iCJcli. 62i^i^.^2.c.a.^.i.C 

10. Under the laws of what Governiuent, State, or Territory was the respondent organisedT If mere than one, name all. Give reference to 
ea:^ statute and all amendments thar,<;ol, effected during the year. If previoualy effected, show the year(8) of the report(B) setting forth details. If 
ju bankniptcy, ̂ ive court of iurisdif:ti.:>a and dates of beginning :>f eceivership or trusteeship and of appointment of receivers or trustees 

jijUL.j..j;/'jf/^.J.^^..,^..AJjii*.Jje.i',iii.y^^ 
11, State whether "br not any corpdration or associatior <>r group #f corporations had, at the cloee of the year, the right to name the major 

part of the board of directors, managers, or trustees of the respondent; and if |so, give the names of all such corporations and state whether sucb 
right was derived through (a) titie to cap tal stoek cr other securities issued or assumed by the respondent, (6) claims for advances of funds made 
for the construction of the road and equipment of the respondent, or (e) express agreement cr some other source 

.JAJ..I2I., 

12. Give hereunder s hisiory of the respondent from its iLoeption to date, showing all consolitlations, mergers, reorganisations, etc., and if a 
consolidated or merging corporation give like particulars for all co istituent and subconstituen t corporations. Describe also the course of construction 
of the road of the respondent, and Its financing {2.c>!t'.,^<i.*A.*r,... -<ir.-u^in.^.i.ewUu.'^^— /aC..-A,U^fLjtt-. road of the responden^^d its financing '.2.Ctn'.^<t.*AM^.. -^ir-i-^i 

/U],u.i-L^cu.C.LJl,j*.,aj^**^,-£4.^SM.M.iM..fS.'..?,.Jl.£.^^ 
2j^<:A...,^:.er^^ t.,/2ar.^.^-^*at^.. ..jJj^e^actaJ.^-
U3tafa.^.c.^^JMry*. 

..J.d2l-.cJ£...t 
*Uas tb, li..tial word IIK when (aiu! ii<ilr sitasa) It ta a ptrt of tbs naiiM. and dlstiagaldi bstwsao ths words raOssa* and fmUvar aod bstwaan ssM̂ isaii ano esr*orstlaa. 

Rsajsosn OoarossTioNa—OrsasTnts—O. 



R A H W A Y V A L L E Y R A I L R O A D 
RAHWAY V A L L t Y COMPANY, LESSEE 

OFFICE OF 

P R E S I D E N T A N D G E N E R A L M A N A G E R 

P R E S I D E N T ATJD C E N E R A L M A N A G E R 
R E m TO 

ii-E No O r i ^ ^ P . • _/ 

P.O. BOX 156 , ,- , ^ . - , 1 . 

KENiLwcRTH, N,), 07(111. November 3, 1974 

iMr. John A. Grady, D i r e c t o r 
I n t e r s t a t e Coirunerce Commission 
Bureau o f Accounts 
Washington, D.C. 20^23 

Dear Mr. Grady: 

. -, • 1"- r- l l 

iJ tit yr") 

JOfiRKTEi) 

fR.SiCCR 

In r e p l y t o your l e t t e r ACR-AR dated August 23, 1974 the 
i n f o r m a t i j n you have requested li.^ as f o l l o w s : 

Estate Shares 

Estate of Nafna l i e W. White 113 11/16 

,M-^n5TATE 
' .-o-'-M'SSION 

T:2.'- ' • 

NOV 
^ i ~ i -

Estate of J. Arnot Rathbone 

tst.ir'i2.'i -J .'i.-counts 
PcCEiVrn 

NOV I . - . ' 

B e n e f i c i a r i e s 

Jo.̂ m White 
HD 1 , Danv i l l e ,Vt .05828 

Miss Audrey S. White 
5 Eastern avenue 
Dedham, Mass. 02026 

Ronald E. H, White 
32 Remsen Street 
Brooklyn , N..y. 11201 

Mrs. Nathal ie W. Co.l-araan 
167 North St ree t 
Geneva, N.Y. 144^56 

Francis D, W.hite 

Mrs. Gracia iTathbone Osti 
316 T h o r n c l i f f Road 
B u f f a l o , N.Y. 14223 

John A. Rathbo.ne, J r . 
R.D, 2 
A l p i n e , New Vork 14803 


