ANNUAL REPORT 1973
READER RAILROAD

535300



.\jé\)/:)' 00
7

annual
ort

Reader Railroad

% Barry B. Findley Reader Railroad
800 Werthen Bank Building Reader, Arkansas
Little Rock, Arkansas 72201

Full name and address of reporting carrier
(Use mailing isbel on original, copy In full on duplicate.)

Corre:t name and addrees |f different than shown

to the

Interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31,1973




NOTICE

s

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commmerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is specially directe
to the following provisions of Part I of the Interstate Commerce Act:

sc. 20. (1) The Commission s hereby to require annual, periodical, or

cisl reports from carriers, lessors, ®* * * (as defined in this section), to pre-
seribe the manner and form in which such reports shall be made, and o require from
such carriers, lessors, * * * gspecific and full, true, and correct answers to all
questions upon which the Commission may deem Information to be necessary, classi-
fying such carriers, lessors, as it may deem proper for any of these pur-
poses. Such annusl reports shall give an account of the affairs of the carrier,
lessor, * * * in such form and detaill as may be prescribed by the Commission.

(2 Said annual reports shall contain all the required information for the period of
t'velve months ending on the 83let day of December in each ysar, unless the Commis-

v shall specify & different date, and shall be made out under oath and filed with the

mission ut its office in Washington within three months after the close of the year

which report is made, unless additional time be granted in any case by the
Comm ission,

Ty (b), Any person who shall knowingly and willfully make, cause to be made
participate in the making of, any false entry in any annual or other report required
under the gection to be filed, * * * or shall knowingly or wilifully file with the
Commission any faise report or other document, shall be deemed guilty of a misde-
mennor and shall be subject, upon conviction in any court of the United States of

etent jurisdietion, to & fine of not more tha' five thousand dollars or imprison-
for not more than two years, or both such fine snd imprisonment g B
(e)

cor
me.
(&3] Any carrier or lessor, * * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make und file an annual or other report with the C
mission within the time fixed by the Commiasion, or to make specific and full, true, and
correct answer to any question within thirty days from the time it is lawfully required
by the Comuission so to do, shall forfeit to the United States the sum of one hundred
dollars for eacs and every day it shall continue 1o be in default with respect thereto

(8), A#s used in this section ®* ©® ¢ the term ‘ carrier”
subject to this purt, and includes & receiver or trustee of such carrier; and the term
“lessor” means a person owning & railroad, a water line, or & pipe line, leased to and

operated by & common carrier subject o this part, and includes a receiver or trustee
of such lessor, * * *

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to
stockholders.

means A& common carrier

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or net. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
=, 8chedule (or line) number ——" should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day shou!d be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by ping or clips is insufficient.

6. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
}musual charscter should be indicated by appropriate symbol and
ootnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted io accord with footings.

6. Fach respondent should make its annua! report to this Commission
in triplicate, retaining one copy in its ‘iles for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sert to each corporation concerned.

7. Railroad corporations, mainly distinguished as cperacing com-
panies und lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating

company is one whose officers direct the business of transportation and |
whose books contain operating as well as financial accounts; and, a |

lessor company. the property of which being leased to and operated by
another compar.y, is one that maintains a separate legal existence and
keeps financiel but not operating acvounts, In making reports, lessor
compunies use Annual Revort Form E

Operating companies (inc!uding switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class | companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class 1] companies are those havin;r annual operating revenues below
$5,000,000. ‘or this class, Annual Report Form C is provided

In applying this classification to any switching or terminal company
which 15 operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exelusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such =s union passenger or freight stations, stockyards ete., for which
a charge is made, whether operated for joint account or for revenue
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this headi g

Class S3. Both switching and terminal. Companics which perform
both a switch ng and a terminal service. This class of companies
includes all companies whose operations cover both swilching and
terminal serv'ce, as defined above.

Class S4. Bridge and ferry. This class of companies ig confined to
those whose operations are limited to bridges m.‘f ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The reverues of this class of companies include, in addition to
switching or terriinal revenues, those derived from local passenger
service, local (re ght service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other mear
the following terms when used in this Form have the meanin
stated:

ng,

s below

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR mear

the beginning of business on January 1 of the year for which the report
in case the report is made for a shorter period than one
year, it means the beginning of the period covered by the report. Tuk
PRECEDING YEAR means the year ended December 31 of the year ne

1:«:1‘11//1"4/ the year for which the report iy made. THE UNIFORM

System n Part 120l of Title 49, Code oy Federal Reguiations, as amended

is made; or,

¢

9. All companies using this Form should mm;’\lete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to other than
Switching and Terminal Companies

Sehedules restricted to Switching and ’
Termunal Companies |

2216
2602

2217
2701

Schedule Schedule




SPECIAL NOTICE

¢ ¢ ' ” L 1
The attention of the r spondent is directed below to certain particulars, if any, in which this report form differs from the correspond ng form for the

preceding year It shou be understood that mention is not made of necessary subst.tutions of dates or generai. such other things as simple modifi

cations intended W make requiren.erls clearer, other minor adjustments, and typographical yrrections

Schedule 101, Identity of Respondent
: Schedule 107. Stockhoiders
108. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 721 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002, Other Investments
Schedule 1201. Securities. Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book valie of invest-
ments.

Page 29: Schedule 2501. Compensation of Officers, Directors, Fic.

Minimum dollar amount has been increased to $40,000.
Page 30A: Schedule 2602. Revenue Freight Carried During the Year
Certain commodity codes were revised to conform with revisicns in OMB’s

Commodity Classification for Transportation Statistics and the AAR’s Standard Trans-
portation Commodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.70
Stock Number 2600-00924
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RFAHFR' ARKANSAS

FOR THE

YEAR ENDED DECEMBER 31,

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name)Barry B, Fiodley (Title) ——Genexal Auditor
(Telephone number) 20] 376-7218

(Area code) (Telephone number)

(Office address) 800 Worthen Bank Building, Iittle Rack Arkansas 72201

(Street and number, City, State, and ZIP code)




101. IDENYITY OF RESPOMDENIT

1. Give the exact name® by which the respondent was known in law at the close of the year .o ... .
Reader Railroad 5
2. State whether or not the respondent mAde an annud report to the lnterauue Commerce (‘ommmlon lur the preceding year, or for any pnn
thereof. If 60, in what name was such report made? .. Y€S_~- Reader Railroad .
3. If any change was made in the nama of the respondent during the vear, state all uuch cbgngm lnd tha d.lt.a on w}uch they were made .
None

4 (;lve the location (including street and r.umber) of the main busme. oﬁee o! the mpondene at the close of tbe year
819 Robinson Place Shreveport, Louisiana : it
5. Give the titles, names, and office addresses of all general oﬂicen of the reepondent at tha close of the year. l! there are receivers who nre
recognized as in the controlling :nanagement of the road, give also their names and titles, and the location of their offices.

%r Title of nn-)nl ofMoer Name snd office address of pnr(:)n holding office st close of year

Predont........oooeeo | Lo W M. Long 819 Robinson Place  Shreveport, Louisiana
Vice president B PR (aaughan.x__._...._... R R e AR A R SPR e, Bl foeg RO
T s W 3 Max: gaxef . lLang................... 819 Robinson Place. ... Shreveport,. Louisiana. . ... ___
TrOMULE......ooevaneneeeoena| o MALBATEL Lang. ... . .819 Robinson Place.........Shrevepaort,. Louisiana. ...
Comptroller or suditor...........|... Barry B. Findley . ORERTERRE 7, & < < 1 T R T T SRR
Attorney or general counsel..___| . J. E. Gaughan Canden, Arkansas..... ... .. . ...
General munager . ___ By FIL T PN T SRR pbinson Place ... . .| Shreveport, Louisicna

General superintendent .
Geueral freight agent .

QGeneral passenger agent_ .| .
Genersl iand agent

© ® NS e e oW -

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

Name of director I Office address Term expires
(n) (b) (e,

e Mo M. LOng ik BREARAROEL . Louisians e Desambe r. 31 1906 .. i
Margaret Long cecscsmennnnnnemsemnde-e. SREEYEPOLE., . Louigsiana ....December. 31, .. ;

i I . i B Camden, Arkansas J-..December. 31, ..

.IThomas Gaughan.......... .. iR AEREORRE v
Harry Barnes T TS L e e R R

7. Give the date of incorporation of the respondent Aug. 10, |

9. Clase of switching and terminal company .

10. Under the laws of what Government, Su@, or Terriwry WAS the respondent orunludf If more than one, name all. Give reference to
each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If

in bankruptey, give court ol jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees
Arkansas

o’ )4 -

11. State whether or not any corporation or sssociation or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if [so, give the names of all such corporations and state whether such
right was derived through (a) title to capital siock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or (c) express agreement or some other source

12 Gwe hn-reunder a hhtory ol the mpandent from iu inocptlon to dste -howin; lll eomolldulom. mergers, mrunluuom, ete., and if &
consolidated or merging corporation give like particulars for all constituent and subconstituent corporations. Describe alsc the course of construction
of the road of the respondent, and its financirg ....Qrganized undex the laws of Arkansas,. August. L0, 1925.

-.....Opexations consist of freight haul and passengexr sexvice between. Reader and Waterloq,

Arkapsas....No.consolidatioos.or mergers. in histoxy . of carrier. . Abandonment of

—....Xxaiircad issued.and. track heing pulled and sold,

*Use the initial word the when (and only when) it is & part of the name, and di o0 lhovwdn ALros ‘Mv‘muﬂhﬁm-nyndmln.
—
Ranaosp Conronamons—-Orxratne—O,
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who,
at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual
filing of this report), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have
had a right to cast on that date had a meeting then been in order, and the

ssification of the number of votes to which he was entitled, with

common stock, second preferred stock, first preferred stock, and other
securities, stating in a footnote the names of such other securities (if any).
If any such holder held in trust, give (in a footnote) the particulars of
the trust. In the case of voting trust agreements give, as sipplemental
information on page 33, the names and addresses of the 30 largest holders
of the voting trust certificates and the amount of their individual hold-
ings. If the stock book wcs not closed or the list of stockholders compiled

Tespect to securities held by him, such securities being cl

Noue of security holder Address of meurity holder

(») ™)

hin such year, show such 30 secu~ity h .ders as of the close of the year.

ATOCKS

PREVERRED with voting
— PRSI power

LY

-

s R
‘homas. Gaughan..... : |
o Ry NG T, - T
Margaret. .lLang...
AR DS s

Camden., Arkansas

© ® N e e e v oW

..Camden, Arkansas .. __

-.Shreveport, Louisiand
..Shreveport,. Louisiang

l
|

Numpez o Vores, CLassmzn wite KEsrect 10 BRCURITIES ON WHICH B AssD

Other securities

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two coples of its latest annual report to stockholders,

Check appropriate box:

Two copies are attached to this report.

Two copies will be submitted

(date)

[X] No annual report to stockholders is prepared,

Ranaosp Comromamnons—Oreasrive—O.







