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soo. IDENTITY o r BESPONDENT 

1. Give the exart iiaiiie* by which the rwipondeiit waa known io Uw at the eloae ol the year 

Sand.ersvllle Railroad Company 
3. State whether or oot the rerpondent made an annual report to tbe Interatate Commerce Commiaaiun for tbe preeedinR year, or for any part 

thereof. If »ci. in what name wiw eueh repurt madeT , . .. 
3. If any change waa madd in the name of tbe respoadent during tbe year, atate all aueh changea and the datea oo which tbey were made 

No Chanae 
4. Give tbe location (including atreet and number) of the maio buaioeaa olBee of the reapondant at tba eloaa of tbe yaar 

Sand.exsvUle., .Gft̂ ., .(310.82.) .P,.Q,. Bpx..269 
5 Oive the lUk«, namee, and olTire addrewieti of all general officers <)f the reapondent at tbe eloae of tbe year. If there are reeeivera wl.o ara 

recognized ae in thc codtroliing maiiageiueiit of tlte road, give alsu their namea aud title*, and th- location of their officiia 
Line 
No. 

Tula of 
(a) 

Prwideat 

Vice prMldaal 

Bmcttlmiy 

Ttttmirw 

(. oinptri.liw ur auditor 

Attoroty or ttomti 

Oeoerai manafsr.. 

O.Deral superlDteodeDt. 

Oeueral frclcbt afODt. . 

Otzwrsi peueofar eaeot. 

Oeoerai laod agent 

Cbitt aofloasr 

saMMie of person lieldlnc offioe el close of ysar 
(W 

Ben J. Tarbutton, Jr. Sandersville, Ga, 
-.Ta.rbutton 

. .HVI«.h . M R.. Ta rbu 11 ©n 

.l̂«̂...!?.̂..̂».?̂'V?Mo.̂!'.l....'̂?.̂  

e. Give the namaa and O O M tddriMaa of tba aeraral diraeUm of tha reapoodeot at tbe eloae of the yaar, aad the dataa of eipiratioa of their 
reapective termn. 

Line 
1 No. 

Name ol direetsr 
(a) 

OSes addfsa Tsm eiplrss 
(c) 

U 
f2 

Ben Jx TarbuttpHj. .^.TA 
Hugh K. fairbutton 

Sfvid?rj5v3mc, Gftj ..kec,...lU..l9.7.Z U 
f2 

Ben Jx TarbuttpHj. .^.TA 
Hugh K. fairbutton 

II II II 

sa Mjp, RQ$#I M, Tftrbutton II II II 

II H n 

w Lyaan H» ^xry. M 

la 

f j 

w 
to 
w 
to 

7. Give the date of ineorpor.Uion of the reapondant .9 .~1,§"1.?5.3 •. BUte tba (harmettfr of motira poww uaad . . .P. l? .? .? .^ 
9. ("laaa of switching and terminal company 

'0. I'lder the laws of what Gaveriiment, State, or Territory was the reapondent organisedT If more tban one, name all. Give referenee to 
each statute aod all amendmenU thoreof, effected during the year. If previously effected, show tbe year(e) of the report(s) setting forth deUUs. If 
in bankruptcy, give court of Jurisdiction and dates of beginning of receivership or trustceahip and of appointmeot of reeeivera or truateea 

Under Genei " .h^}f.B...of...^.tate..9f G 
11, State wbetber or not auy corporation or aaaociation or group of eorporatiooa had, at tbe eloae of tbe year, tbe right to name tbe major 

part of the board of directors, managera, or trustees y. the respondent; and if [ao, give the namea of all auch corporations and state whether such 
ri«ht waa derived through (a) title to capital stock or olher securities isaued or asaua.ed by the reapoodent, (fc) claima for advances of funds tr>adc 
foi tne coostruetioa of the road and equipmeot of tbe reapondeot, or (.ej expreaa agreemeot or aoroe otber souree 

None 

12. Civc hereunder a hiatory of the reapondent from ita inception to .lat», showiog all coiisolldAtiona, mergera, reorganfiat'ooa, etc., and ifa 
eonrolidated or merging corporation give like particuiara for all eonatituent and aul>conatitueot eorpoi ationa DeacriVje iJaO tbe et-uiae of eoostruetion 
of tbe road of the respondent, aod ita financing -

Klnanoed â ^ „ 
L.!.!l!Z!̂ !y.nder..Cha.r.t?^^^ . 

.Np.t. Merged Jtlth .any-. Dther Company . 
*n« lbs loltial word Iks Tben (sod sol/ wbeo) It Is s part of tb i natae. Bad distiatalsh between Ibe worda rslhsi i m'l raiSwsr sod between f snd 

itajtoiv Cij%roitt-nimt OpssiTiwir -r. 



SM. STOCEHOLDEBS 

Give the namea of tbe 30 aecurity holdere of tbe reep^iodent who, 
at the d»le of tlie lateat cloaing of tbe atock book or compilatioo of list of 
stockholder)! of the reapondent (if within 1 year prior to the artual 
flIiiiK of thi.'i refiort), had the highest voting powers in the reepondent, 
aho«iiiK for each his address, the numtwr of votes which he would liave 
iusil it riglit to cast on that dal^ had a aiiteiiiin then liecn in order, ainl the 
alaMiilication of thc iiumi.i«r of votea tu whicb be waa entitlei. witb 
iwpect to aecuritiaa baia bf Mm 

common »tock, aecond preferred atoek, flrat preferred stook, and otber 
seeuritiea, stating; in a footnote the nanus of s'lch other aecurities (if any). 
If any auch holder held in trust, (i.ive tin a footnote) thc partirulars of 
tbe tnut. In the caae of voting trusi agreementa give, a' suppleiuental 
information on page 33, the namee and address*^ of the 30 .argest holders 
of the voting trc-it certificat«« and the aniount o,' their individual hold-
inca. // |A« Hoek book teat tut clottd or iht HH ef Hockholdert compiltd 
mSlUm ink tmr, ikttt Mak $0 mwttt Mdara — ifllu eUm tf lU year. 

Um 
Ne. NsBia vt tteatilf heMsr 

(a> 

Addre* of asurltj boMw 
NuBbsr o« Tstss 
lawMeasMOfttii 

holder wss 
eoUUed 

(a) 

Nrasaa Of Vorsa, Ctsaanaa »IT> aasract m •annunas oa wnca Bssac 

NsBia vt tteatilf heMsr 

(a> 

Addre* of asurltj boMw 
NuBbsr o« Tstss 
lawMeasMOfttii 

holder wss 
eoUUed 

(a) 

ancas 

Othw isairltles 
wllb votiua 

poww 

(f) 

NsBia vt tteatilf heMsr 

(a> 

Addre* of asurltj boMw 
NuBbsr o« Tstss 
lawMeasMOfttii 

holder wss 
eoUUed 

(a) 

QeeBiBOB 

(« 

faaraaaaB 
Othw isairltles 

wllb votiua 
poww 

(f) 

NsBia vt tteatilf heMsr 

(a> 

Addre* of asurltj boMw 
NuBbsr o« Tstss 
lawMeasMOfttii 

holder wss 
eoUUed 

(a) 

QeeBiBOB 

(« •sinat 
(a) 

rirst 

Othw isairltles 
wllb votiua 

poww 

(f) 

a«n J , Tarbutton, J r . Safid e r 8 V111 e ̂  C a'," •"T52-5' a«n J , Tarbutton, J r . Safid e r 8 V111 e ̂  C a'," •"T52-5' 1525 
;Hugh Mr farbutton 15.?i.... ..15.?.5 
1 
E.f.*.«.t(5..ft,.»r.,.5(ijr}?.Wt;.tQnj|i ie.x .1250 

i 

.1250 

'BosA. Ma .IdTbuit.on H i.p.o. 500 

.Q....F.*...IrKAn II 200 200 

1 . . . . 

3S0A, KHOLUERfi RfcPOKTS 

1. The reapondant is required tu aend to the Bureau of Accounta, immadiately upon preparation, 
two copies of Its latest annual report to stockholders. 

Check appropriate boxi 

C I Two copies are attached to this report, 

f I Two copias will be aubmlttad 
(date) 

.No annual raport to stockhoUk^rs Is prepsi ed. 

Bsosoii, Cr«pa«inai>s-Orssanii»—C 



200A. COMPARATIVE GENERAL BALANCE SHEET—AS.SETS 

Fi>r Inatruetiona eovering this i.cbedule, see the text pevtaiaiDg to 
(ieneral Balance Ubeet Accounta in tbe Uniform System of Accounta for 
Railroad Companiea. Tlit entrie.i io this balance stieet abould be eon-
sieUnt witb tboee in tbe supporting schedulea oo the {>agea indicated. 
The entries in columu (a) should be restatid tc conform with tbe account­

ing requirementa followed in eoiumn (e). The eatriea In tbe short 
columo (6|) abould be deducted from thuae in column (6,) in order to 
olittin corrusponding entries for eoiumn (<r). All contra entriea bereijnder 
should be indicated in parentbeate. 

Line 
Ne. (a) 

» . if.i(e.. 

lo»> 1 i 1 

H 

...Zi ...Zi 

C Sc 

O oc 

1 (5J! 1 ptti^O 

1 \r\ 
1 1 

I I 

I • 

I • 

1 J 

S I 

1 1 

1 I 

^i . l i -
S 1 

> I 

I t 

I I 

s s 

s s 

S I 

s 1 

s s 

I I 

t f 

s • 
I s 
f s 

i 

fit 
-

3. 
Oik 
.S-i.".. 3. 
Oik 
.S-i.".. 

.3 S o.i. 
kItX, kItX, 

i^<lf 

TMI. 

(kl 

CUBBENT ASSETS 
(701) 
(702) 
(703) 
(704) 
(706) 
(70«) 
(707) 
(708) 
(ro9) 
(710) 

(711) 

(712) 

(713) 

(716) 

(71ft) 

(717) 

(721) 

(722) 

(723) 

(781) 

Caah.._ 
Temporary eaah ioveatmenta^ 
S(,«ejal I* ypot'iis 
Li,aiia aud notea receivable 
Traffie and ear-aervice balaoeea—Debit.. 
N'et balaner receivable from agenta and eooduetora. 
Miaceilaneoui) aeeounta receivabie 
Intereat and divideoda reeeivable 
Accrued accounta receivabie.-. 
Working fund advances 
Prepaymenta 
Materiel and auppliaa..... 
O'.her current aaaeta 

Total eurreot aasets 
SPECIAL FUNDS 

sl skas of rasr 
i'sewB 

Ineludad ID (h) 

1?:(A 

(732) 

(73i5) 

(737) 
(738) 

(741) 
(742) 
(743) 

Sinkiog fuoda 
CapitiJ aod other reaerve funds 
Insurance and other funda 

Total apecial funda 
INVESTMENTS 

Inveatments lo affiliated eompaniea (pp 10 aod 11) 
Other Inveatmenta (pp 10 aod 11) 
Reaerve lor adjuatment of iavestment in aeeuritiea—Credit. 

Totai inveatmenta (aeoouota 721, 722 and 723) 
PROPERTIES 

Road and equipment property (p. 7) — — 
Road „ 
Equipment 
Oei.eral expenditures 
Other elementa of investmeot 
Construction work fn progreaa 

Improvementa on leaaed property (p. 7) 
hoad 
Kqiilpmeot 
Geoerai expenditurea 

Total transportation prop<irty (accounta 731 and 732) 
Accrued depreciation—Road and Kquipment (pp. IS and 16) 
Amortization of defenae projei ta—Road and Equipment (p. 18) 

Recorded depreciation and amortiiation (accounts 7.15 and 730) 
Totai transportation property leaa .recorded depreciatioo and amortisatioo (lioe 33 leas line 36). 

Miscellaneous phyaical property 
Aecrued depreciatioa—MiseeUaneoua phyaieal ptoperty (p. IB) 

MiaceUaneous physicaJ property leas recortled depreciatioo (aeeouot 737 leaa 738). 
Total (.ropert ca lesa recorded depreciation and amortisation (line 37 plua line 40) 

OTHER ASSETS ANU D E F E R R E D CHAROES 
Other aaseU -
Unamortited diacount on lonc-term debt 
Otlier deferred chargea (p. 30) 

Total other aaae'a and ilefemd ebarfte 
ToT»i. ASSETS 

(a) 

'ii^.Hi. 

t s 

t s 

t I 
a s 

a s 
s I 
t 

tS. 

.fiL 

..Hi 

. . .Ll 

i.?..l 
•tJ.i^ 

n. 

3 l<« 

Ct C> o_ 

I a 
t X 
I X 
X X 
I I 

''-^^-i \ HtiL, 

2Mi 

I 30 

Hon~tm psaa ta fcr Si»lissliry salsa, wUeb sw sa loleifal yatt stths CoapaitlTa Oaastsl •alsasi —st. 

KiuaoAS Oox/oattioiiS—Oraa.naio~C 



SML. COMPABATIVE GENEBAL BALANCE SHEET 
Por Instruetions covering thia aehedule, aec the text pertaioiog to 

Geoerai Balanee Sieet Accounta in the Uniform Byatem o< .'•r.ouota for 
Railroad Companiea The entriea in this baiance abeet ahouid î c er.a-

wlth thoae in the aupporting aebedulea on tha pages iodleatad. 
Tke entrtea in oolumn (a) abouid be reatated to eonform with tbe aecount-

- L I A B I U n i S AND 8HABKUOU>ER.«l' EQUITY 
ina requirrmeota followed in column (e>. The entriea in ahort column 
(i,) ahould reBect toUl book Itabittty at the doae of year. Tbe entriea iu 
t/ie short eolumo (6|) sbouVl be deducted from tboae in columo (fc,) in 
oi-der to obtain eorrsaponding eotries for eoiumn 'e). AU eootra entrtea 
b.«reuoder shoukl be indicated to pa>rentbesia 

eTfsar 

g. 

.it.'i.i. 
IX 

.it.'i.i. 

'"I i G'l 

lil'''' 1. i • 

i.-.!>.Ji. 

1 

— .'ZZ. Hi. 
i . •'. 

t ' j . i-.'i.­

'i <•' 1 1 1-

It o't I'iL 
-t £''' 1 ?<. 

i S ( . 

JJ. ' '> \ 
* 

.4.?3.l-

w e r MSB 

at) 

CURRENT L I A B I L I T I E S 
(751) Loans and note* payable (p. 30) _ — 
(767) Traffie and ear-e<irviee balances—Credit. 
(7iV3) Audited accounts and wacea payable. 
(764) Misecaoeous acwunts payabia 
(756) Interest matured uupaid _„. , 
(Tat) Uividends matured unpaid „. 
(757) Unmatured interest accrued. . , 
(7li8) Unmatured dividends declared . _ » 
(769) A ied accounts payable 
(740) Federal income taxaa aeeruad _ 
(741) Other taxes aeerued. - — 
(7l»3) Other current liabiliUea _ 

Total current liabilitiea 'exclusive of long-term debt due within ons year). 
LONO-TERM DEBT DUE WITHIN ONE YEAR 

I AO ' Ari BeUkrer 
lernsMdeat 

(784) Equipment obUgaUooa and otber debt (pp SB aod t) |.J'...'.u.Cij<.ii.. 
LONO-TERM DEBT DUE AFTER ONE YEAR 

(788) Fundad debt unmatured (p. 8B) 
(748) EqulpoMLt obligationa (p. S) 
(7S7) Reeeivera' aod Truatees' aecuritias (p. tB). 
(748) Debt in default (p, 30) 

fce IS i n 

..Li^t.JL^^2.'. 

rtm..— 

(749) Amounta payable to afBliated compaoiaa (p. Sl—... 
Total lor.i;;. term debt due after one year — 

R E S E R V E S 
(771) Pension and welfara i 
(773) Inauranee raaervea... 

(774) Caaualty aod otber i 
Total reaerves - , -

OTHER L I A B I L I T I E S AND D E F E R R E D CREDITB 
(781/ Intarest in default. -
(783) Otber iiablUtiss -
(783) Unamortised premldm OB loaf-tens dsH. ——— 
(784) Other deferrw) 4r«diU (p 30) -
(788) Accrued depr.jMatloo- Leased property (p. 17) —._.——...... 

Total other liabUitiea and deferred eredita.. 
SHAREHOLDERS' EQUITY 

CoftttU ttock (Pftr or ttatti saiaa) 

(791) Capital stock issuei*—Total 
Common stock (p. SB).— 
Preferred atock (p SB) 

(793) Stock liability for conversioa 
(798) Diseount on capital stock. .-

TotaJ eapital atoek — -
Capital Aarplua 

(794) Pramiuma aad aaa ais ments oo eapital stock (p. 19) 
(796) Paid-in surplus (p. 19) 
(796) Other capital aurpiua (p 19) 

Total capital aurpiua 
Rsfat'asif /neesM 

(797) Rataioed Ineoma—Appropriated (p. 19) -
(798) Retained Ineome—Unappropriated (p. 3a ) — . — . . — . 

Total retaioed lne«me . _——.— 
TotaJ abareholdera' equity —. 

9 H Tsial 

tSi.i.'Lt.v.ty.... 

(IW IM«tyr 

TOTAI. LiABiunaa *>fc BenaaaoLoaaa' EotTTTT.. 

•aiaasa al dsas sf rear 

la) 

...I., 
''Zi. 
...Lk. h.V.i 
.1.9.. 
.>..\. 

FTT" 

23.L 

X 5 i 

tiuL 

M. 

-i.-i..i.|f-.f.T. 
Keia. - las saa* (A fcr aislssaiWT asiss. whMk ar< ss tsusrml part s« the Ceaparati ra OaMnl a s i s M SksM 



• A 

C O M P A K A T I V E G E N E R A L BALANCE S H E E T — E X P L A N A T O R Y N O T E S 

The notea liated balow are provided for tiie purpoae of dixcloain.:' sjppiemcntary information concerning matters whicli have an important effect 
on the financial condilion of tbc carrii-r. TIM- earner ahall give the particui'.ra called for herein and wbere there la nothing to report, inaert the word, 
"None ", aod in additioa thereto «ha!J enter in aeparate notea with suit«l>'e particulars otber matters involving matenal amounta of the character 
eommonly discloaed in financial statemen'ia under generally aceepted accounting and reporting principles, en-cpt as sbown iii other schedules T h u 
includes explanatory stutemmu explaining (I) tb^ procedure in accounting for pension funda includiug paymeats to trusteee and recording in the 
aecoonla peuatun <4ia<a, indieatinp whether ,:>r oot corjurtent wi(.fa tbe prior year, and state the amouot, aa nearly ae practicable, of unfunded paat service 
eoete, i'l) service loterruptioii loaurarice polieiea and indicate t'je amount of iodemnity to which reap-.>ndent will be entitl^ii'. for miit'i stoppage loases 
aod he mar'unjm aniount of a<1<iitional premium r<apr>adent nu.y >̂e obligated to pay ii. tbe event aueb loaaes ait. auataiaed by other railroads, (3) 
parti J.'ara oooeemirg obiigatioiia (or atocii purcbaae optiona granted to offn-rrt and empioyeea; aod (4) what eatriea have been made for net income 
ar ret^ijed ineorae restricted under proviaiona of mortgagea and other arrangementa. 

1, Skew karseadar tke estimated aasamulatad tax reductiona realited during current and prior yeara under aectlon 148 (formerly eecticn 
53*-A) and under sectioo iit l of the Intemai Reveaue (>>dc hecause of aeeeierated amortisatioo of emergency faeijitiee and accelerated depreeiation 
of other facilitiea and alao depreciation deductioos reaiiluog from the use of the n'w guideliae livea, aiBce Deeember 31, 1941, purauant to Reveoue 
Pr->C'i-aure 62 21 in exeeas of recorded depreciation. Tlie amount to lie shown m each caee is the net accumulated reductions in taxes realised Um 
suh«e>;uent increaaea in taixes due to expired or lower allowances for amortisbtwn or depreciation as a oonsefjueoce of aocelerate.i allowances in 
'-.arlier years. Also, ahow tbe eatimated aceumulated net iuoome tax reduction realised aioce Decemlier 31, 1941, becauae of the investment tax credit 
auth iri led in tbe Rurvenue Act of 1942 in tb-i eveot prov'ai-jb lias been made in the accounia through appropnationa of aurpiua or otherwiae for the 
contngeocy nf iocreaae i i future tax paymtnts, tbe amoui: >a tbereof and tbe aceounting performed abould be sbown. 

(a) Estimated accumulated net reduction in Federal income taxes ainee December 31, 1949, because of aeeelarated amortisation of emergency 

facilitins -o exeaas of raeorded depreciatioo under se< tion 148 (formerly section I'Hr-A) at the tatemal Reveoue 0>de _ t 

1 ..-t imiiti'il .K'f unuiliili I •tisiim,- III 1-i-ili.riil nu iii:« in.x,-.- ri'.siiliiriu fr<,i , rnmiiuiinu tiooli ili-prcciation under Commi.-'.'-ion rulcj* 

iuiit coniputinii tax depreriation uding the iteine liBt«>d below- ~ . — — . .» 

-Af 'i'leraled depreoiation sint H D'-cember .31, U'tH, under ser iion 167 of the Internnl Revenue Code. 

-Guidel'ne Uves aince December 31, 1941, purnuant to Hevonui* I'riicedure ft'i-'il. 

-Guide l ine l ives under C I H M S Li fe Hywt«m f A » » e t Depreciation KanKe) since Di-remlier .11, !!»70, ntt jirovided in Ihe Revenue 
Ael of 1971. 

(c^ i'i> KHtimateil ar-i umulated net income tax reduction utilize.i sinoe Decemlier .'11, 1961, becaune of the investmeni tax credil 
..ihori/.ed in the Revenue Acl uf I'iU'i, »» amended — . . n 

ii > If carrier elected, a« provided inthe Revenue Act of 11171, toaccount for the invextment lax credit under lhe il.ferriil 

itiithiiil, imlicate Ihe total deferred inve,-,ttment tax credit in account 7H1, Other deferred credi IM. at Lei/Inning, ,,f . . , „ , „ I 

\,l(l invextment lax creditn applied to reduction of current year'x tax liability hut defer-ed for nn ./uniinii |,iir-
p O M C . - i . - — . . . . . . . . . . . . . . . . . . . — — — — — — . . . . . . . . . . . . . . . . . . . . . . . . . . . . ^ 

lii ilurl 'leferred (Kjrtion of prior year's inveHlment tax credit uKed lo rer'uce current yearV tax iwcrual - • • - - -

Other adjuKtmentN (indicaie nature such a#i recaplur'i on early dii-pohllIon).- - . . . f 

l olal deferred invefim<-nl lax credil in vcounl 7S1 al close of yeai • -- - -I. 

(d) Katiamtad aecuoiulatad net mduetion in Kederal incume tiucea beoauae of a-celerstBd amortization of certain rolling sUK'k since l>ec*>mber 
31, iWi'i, under peaviaionH of .Section IH4 of t̂ ie Inlemai K»'v«nue Goda S— 

If , t-^timated accumulated net reduction in K»<deral income liuea becauae of amoniZHtion of certain righu*-<if-way invetttmmt .-unee Dectmber 
31, 1»««, unt'er tile provisions of Section 1*5 of the t'ltemal Revenue Code- • . i.- ••• • ••' • • — 1̂  

2. Amouot of aeerued eootiofeot interest oa fundetl debt reeorded in tbe balaaee sheet; 

Dooeriftim of tUifnUots Ytar sfcnisrf AeeotfMt No. 

8. Aa a reault of diapute ooneeming the recent iocreaae io per diem rates for uae of freight cara irVrehanged, aettlement cf diaputed amounla has 

baen deferred awaiting final disposition of tba matter. The amounta tu <Usputc for whicb ssttlement baa tieeo deferred are as foliowa: 

At raesfitfs^ aa 6aaiks 

Atttottni in d^^fJUfLU'.-: Atnoutu ttol 
ditpuU Dobit Oodit raeardad 

Per diem reeeivabla t 8 
Per oiem payable 

Net amount • x s i i x c x i i i i x S L . 
4. Amount (eatimated, if neeessary) of net ineome, or retained inoome which has to be provided for oapital espeoditiiras, and for sinkiog aod other 

funds pursuant to provisioiis of reorgani sation plara, roortgaffcs, deeds of trust, or otber -viotracls % 

8. E a t l M t e d aeeount of future eamiiH|B whlcn oan be paalisod bafoea paying Federal iacoaa tavaa bacaiwe of unuaed aad available 

net operating loea carryover oo January I of the year following that for which the rt vciri in maib •- T 

Baaacas Ooiiirw.>ioaa-Oraa««ae-C 


