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NOTICE 

1 Thn Korm for annual reporl >hould be tilled ou! ir triplicate and two i:opie> 
reiurned Io the Interstate Commerce Commusion. Bureau ol .Accounts. Washing­
ion. DC ai4:v hy Mtrch l l ol th, year lollotting ttitt lor which the report is 
mtde One copy thould be retained in -etpondtnt's files Attenlion n specially di­
rected to the following provisions of Part I of the lnlerM.ite Commerce Act 

S « S) 111 The'.'ommiitioii 11 hcieby Milhofi/ctl lo requilc anriiAl periotlii.Al ix ipccial rc 
pons from earners I t i u i n . * " • («i defined m this »ct.lionl. to prcMiihe Iht manntr ami foim 
in whKh «n;h repom thall he madt ttui lo leiguiie from such carrieis lt<u>ri • • • tptcifk 
and full true And torreci an»»ei» lo all question, upon which tht 1 ommission may deem mfor 
malion Io he n t t t .Miy tlaisifying iuch carritrs lesson • " • as it may dttm piopti foi uiy of 
thcst purposes Suth .nnual rtporu shall givt an KtciHinl of Ihf allaiis of Ihe tarritr 
kssor • • • ir suth form and dtlAil as may ht prestnhtd hy tht ( ommisiHin 

13) Said annual rtpurts shall tonlain all iht r-quiltd informalKin lor iht ptriod of twelve 
monihs ending on Iht l ls l dav of Dcttmhtr iii eath year unit , Iht I ommission shall .ptcily i 
d i l t t i tn l dalt and shail he made out undti oalh and Rltd wnh Iht C ommission M i l i .iMte in 
Washingion Wllhin Ihret monlhs afltr iht tkist of tht >t«i for which repon is madt. iinlc>< addi­
nonai nmt bt gianltd m any cast hy tht ( ommnsKin 

I ' l Ihl A- / ptrsoi. who shall knowingly and willfully makt tause Ui be madt m parli^ipalt in 
Ihe making of any falst tnliy in any annual tii oihtr rtnort required uodti Ihis setlmn Io bt 
tied • • • iH shall kntiwingiy oi willfully hit viilh Iht ttimmission any Ikisc rtpori IK mhtr 
documenl shall ht d t t n t d guilly of a misdemcamir And shall he suh)ttl uptin tonviclion in any 
vourl of Iht I niled Stales of tomptltnl luiisdiclion to a lint of nnl molt Ihan dst Ihousand doi 

I lars or impristinmtnl for not mint than IWO ytars in holh suth fint and imprisonmtnL • • * 
O l t l Aay tarriti m Itisoi. • " or any o«cel . H t m . tmploytt ot rcpitstnlalive Ihtitof, who 

shall fail lo nakt and hit aa annual oi tHher rtpon with iht ( ommission wiihia iht umt Iistd hy 
Iht t ommistKm at to nake spttihc and full, irut. and t irrecl a.-iswer lo any qutslion wilhin ihii 
ly days from iht nmt ii is lawfully requucd hy Iht ( ummisswn so -o du. shall for f t i i to iht I niltd 
Slales Iht sum nf one hundred dollan for tath and rtery d y il sha I tonlinut Iti ht in dtfaull wilh 
r tspt t i Ihtrelo 

111 As ustd :n this srctKMi • • • tht itrm ' carrh;i ' mtars a ttimmvin taititr suhiect lo this 
pan and includes a rectivei or tiusttt of such cairitr. and Iht lerm "Itsstii" mtans a person 
owning a raiiroad. a wait' bnt ui a pipt lint Itastd Io and optialtd hy a tammon carntr suhKCI 
Iu Ihis pan and inckidts a rct 'tivti iH irusitt of su^n If SSOI. • • • 

The respondcni is further required to send to Ihe Bureau of Act uunts immediate­
ly upsin preparation, two copies of Us late ,t annual report to stockholders See 
schedule 108. page 6 

2 The instruclions in this Form shoukl I * carefully observed, smd eacn 4ue«lion 
ihould he answered fuHy tnd atcuralely. whelher ii has been answered in a pre­
vious annual reporl or not K«cepl in cases where they are specifically authorized, 
cantellalions. arbitrary check maiks. and the like shouU not he used either as par­
tial or as entire answers to inquiries If any inquiry , hased on a preceding inquity in 
the present report form is, because of the answer rendere • lo stich preteding in-

I quiry, inapplicahle to the person or corporation in whose hehalf the repori is made. 
I such notation as ' Not applicable see page . schedule (or linel 

number should he used m answei iherelo. giving precise reference fo Ihe 
portion of Ihe reporl showing lhe faffs which mnke the inquiry nappficab/e Where 
Ihe word ' none ' truly and completely sui:s Ihc fact it should he given as lhe an 
swei to any particular mquiry or any paiiiculai portion of an inquiry Where dales 
arc tailed for. the month and day should K? slated as well as Ihe year. Customary 
abbreviations mav he used in stating dales 

1 Evf r i annuaf reporl should, in t l l partiiulars. he complete in ilself, and refer­
ences lo the returns of former years should not be msde to take the place of re­
quired entries excepl as herein otherwise specifitally direcled or authorired 

4 if It he necessary or desirable to insert additional statemenis. typewritten or 
olher. in a report. Ihey should be legibly made on durahle paper and. wherever prac-
iKable. on sheets nol larger than a page of the f-orm Inserted sheeis should he se­
curely altacheJ. preferably al the 'nner margin al(athm;nl hy pins or clips is insuf-
ficieni 

All entries should be made in a ^scrmanenl Mack ink Those of a conirary char-
at ler should be indicated in paicnihesis 

It M.iney Uems. excepl averages, throughout the annual report form shoukl be 
shown in Ihousandi al dollan adjusted tt, ccord with footings Totals for amounis 
reported in subsidiary atcounis included ir supportinit schedules musl be in -igree­
ment with related primary accounts For purposes of roumlmg, amounts of $500 but 
less than $1,(100 shoukl br raised to the nearesi ihousand dollars, and amounls of 
less than $500 should he lowered. 

7 Railroad corporaiions mainly distinguished as operaling companies and leisor 
companies, are for the purpose of report to the Interstate C immerce C'ommissKn 
divided into classes An operating comian.v is one whose ollit cr t direct ihe husine- s 
of transportation and whose bonks contain operaling as well as financud accounii; 

and a lessor viiuipany. the property of which being leased to ind operated hy an 
olhe' comnany. is one thai maintains a separate legal esislenci and keeps hnantiai 
but not operaling accounts In making reports, kssor companie- use Annuai Kepsiii 
Form F-

Operaling companies (including swiithing and lermmal) are broadly classified, 
with respect lO their operating revenues according to the followmg general defmi 
lions 

Oass I companies are those having annual cipeiating lesenues of $.5,000.(100 m 
more For this tlass. Annual Report Form A is provided 

C'ass II companies are those ha-, ing annual operating revenues heli.w $5,000,001) 
For this class. Annual Report ^orm C is provided 

In applying Ihis classihcation to any switching or terminal ccmptBt which is oper 
ated as a joint facihty ot owning or tenant railroads, the sun: annual railway 
operaling revenues, tne joint facility rent intome and the reiuins to j o i i facdity 
tredit actounis in operatingexpenses. shell he used in determining Us tlass 

Switching and terminal companies are further tlassihed as: 

(. lass SI Kacisdvriy twUcUat- This class of compapies includes all ihose pet 
'orminij switching servite only wheil-er for joint account or lor irvenue 

(lass S3 Eichisively Icrnbul. This class of companies includes all companies 
furnishing terminal trackage or terminal fitihlies only, such as union passengei or 
freight stations stockyards, etc for which a charge is made whether operated fur 
joint actount or 'or revenue In casi: a bri<jge or ferry is a part of the facilities upcr 
ated by a terminal tompany. U should he mtl ided undei this heading 

Class Sl Both swilcUag and lerminal. ( oi.ipanies whith prr'orir bolh r s*. ch­
ing and a terminal servite This tlass .-f .^mpanies intludes all tompanie, whose 
operations cover holh switching and terminal service, as defined above 

Class S4 Bndtr aad lerry. This tlass of ccmpanies is confined to those whust 
operations are limited to hridges and ferries extlusively 

Oas< S5 Mixed. Companies performing primarily a switthing or a terminal serv 
ice. but whith also tondiitt a legular freight or passenger Irallic The revenues of 
this class of tompanies include in addition to switching or terminal revenues those 
de'ived from lotal passe igcr iervice, total freight seivice. partitipalion in through 
movement of freight or passenger iral".:. olher transportaiion operations, and oper­
ations oliier than transportation 

8 Kscepi where the tunlext clearly indicates some olher meaning. Ihe following 
lerms when used in this Form have Ihe meanings hekiw stated 

CiiMMissiiis means fhe (nferstale C ommerce Ci mmission Ri si-.is,i,i,, i means ihc 
person or corporalion m whose hehalf Ihe report is made THU i An means (he yeaf 
ended IVcember U f ir which (he reporl is made THUiiisini IHI n s« means the 
close of business on fVcemher If of fhe year lor vthich the report is tnade or in 
tase the report is made for a shorter period than one year il means (he c/ose of fhe 
period covered by ihe reporr THI BH ISSIM, H IHI VISH means fhe beginning of 
husiness on lanuary I of the year for ahich the reporl is made. or. in case the repon 
IS made for a shorter period than one year, it means ihe beginning of lhe penud cov­
ered hy Ihe reporf THI HurmiM, YUK means ihe year ended Decemher II of Ihe 
year tiett preceding the year for which Ihe reporl is made THI I MIII»M Svsimi m 
At I .11 MS Itm Rsil KIIAII CtiMfAstiis means (hr sysiem of accounts tn Part f'lll ol 
rItle -tt). Code of federal Regulations, as amenJed 

• i . All companies using this Form shouk]complete all schedules, with the follow 
ing exceptions, which should severally be completed by the tompanies lo which 
they are applicable: 

Scheduler rr^tncied 
lu Swilching and 

Teiminat Companies 

Scheduler rcalricted lo 
othcr th^n Switchini 

and Terminal Companiet 

Schedule 414 Schedule 411 
415 ** 412 
552 
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O.M.B. No. 60-R0098 

ANNUAL REPORT 

OF 

1 

SOUTH BUFFALO RAIL-WAY COMPAirY 

Lackawanna, New York 

TO THE 

INTERS TATE COMMERCE COMMISSION 

FOR THE 

YEAR ENL ED DECEMBER 31,1973 

\ Nane. official title, telephone number, and office address of officer in charge of correspondence with the Commis­
sion regarding this report: 

(Name) M. J . Fisher (Title) Auditor 

(Telephone number) 215 6qli-'^Qfi^ 
(Area code) (Telephone nuinber) 

(Office acdress) 1275 Daly AvePaUe, Bethlehem, Pa. iSOTi 
(Street and number, city. State, and ZIP codei 



O.M.B. No. 60-R0098 

ANNUAL REPORT 

OF 

SOUTH BUFFALO RAILWAY 'JG;-'tPAmr 

Lackawanna, New York 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENLED DECEMBER 31,1973 

Nane. official title, telephone number, and office address of officer in charge of correspondence with the Commis­
sion regarding this report: 

(Name). M. J . Fisher (Title). Auditor 

(Telephone number). J15_ 69h-'196.3-
(Area code) (Telephone nuinber) 



SPECIAL NOTICE 

The attention of the respondent is directed below to certain par icuiars. if any. 
in which this reporf form differs from the corresponding form tor the preceding 
year- It should be understood that mention is not made vf -̂ ••ce'.sary substitutions 
of dates or. in gi neral such otber things as simple mclilicationi intended to make 
requirements clearer, other minor adjustments, and lypogfapiiical corrections. 

This reporl. fornicrly dcsisnateJ 1 orm A, h.is been rcdutcd in n f t m 
make it easier to compiete. convenienl lo handle and perm i lhe usc ol 
siandard copy machines so reproduce reporls-

MOTR K - Iniside Front t'ovtr 

New insiruciion b .uJilctl in IV.'VHIC f..i ihc rcptirlinn of moiu-s ilcins 
ihr-iughoul the report in thousands tif dollar's. 

Page 10. Schedule 20r'A. Comparative General Balance .Sheet • AwtlJ 
Pagt l l : Vhvduk: 2001.. t omparalive (lenerai Balance S-eel • 

Liabilities and Shareholders' Fquity 

Accounts 705 and 752 have been revised to read Traffic, car s.fvice 
and other balances - Dr ' and -Traffic, car service and olher balan- is -
Cl •• respectively to conforin to the amendment of lhe Uniform Sy-jlem 
of Accounts for Railroad Companies (49 ( F R. i:OI), as authorized in 
Order of the Commission, in Docket No 3215? (Sub-No ?) dated Nov­
ember 10 1972 

Page 15: Schedule iOl. Items in Selected Current A«tt Account* 

l.islruciions have been revised to require the reporting of the three 
largest items regardless of the dollar amount and minimum dollar amount 
increased to S250.000 

Pages 16 and 17: Sehedok 204. Sinking, ( apital. Insurante and (Mher Re­
serve I-unds 

Instructions have been revised to require the reporling of the ihree 
largesi funds in each account, and funds earmarked incentive per diem, 
regardless of ihe dollar amount and minimum dollar amounl increased to 
S2.V).0t)0. Reporting of par value eliminated. Instructions clarified as to 
reporting of data in column lb). 

Page* 20-23: Schedule 205. Investments in Affiliated Companies 

K eporting of par value data eliminated 

Page* 24-27: Schcduic 20*. Olher Inseslmcnti 

Reporting of par value data eliminated. Instructions revised to delete 
the requiremenl for reporting invesiments included iti accounts num­
bered 715- 71ft and 717, where ihose investments a-e held by trustees in 
lieu of cash deposits required under Ihe governing insirument. 

Pages 28 and 2«: Schedule 209- Securities, Advances, and Other InUnglbles 
Osvned or Controlled Through Nonreporting Carrier and Noncar­
rier Subsidiaries 

Reporting tsf par value data eliminated. 

Pag* 46: Scheduk 21*. Other Assets and Dellrred Charges 
Page as-. Schedule 22J. Ilems in Selected ( urreni l iabiiity \tcounts 
Page !s7: Schedule 225. Items in Selected Revt-rse and (Mher I iabUits Ac­

counts 
Page 1.2: Schedak 2.13. Coniingenl \s.sets and l-iabilitks 
Page X6: Scheduk 371, income (rom Lease of Road anrt Kquinmenl 

Schedule .172- Miscellaneous Rent Incuine 
Page K7- Scheduk 375. Separatel) Operated Properties - Prohl iie l,«»s 

• siructions have been revis.cd lo rcMiiiit the icporting of tht thtts 
largesi items r-gardless of Ihe dollar amounl and minimtim dollar .imtuini 
increased to $2.50.(X)0. 

Page (W: Scheduk 37*. Hire ol Kreight ( ars 

Reporting of Nel Balance of L neMiupptd Hox C.u Kenials Included 
m I,inc 2V' has hfcr. eliminated 

Page 90: Scheduk -W.*- Rent lor l.eased Roads and Kquipment 
Page 91:.Schedule .1H4. Miscellanrous Rtnts 

Instructions have been revised lo require lhe reporting of the Ihree 
largest items regardless ot the dollar amount and minimum dollar amounl 
increased to S250.0(K) 

Page 92: Scheduk .19*- Items in Selected Income ami Ketained Incomr Ac­
counts for the Year 

Minimum dollar amount incrcasnl in sl'-O.O > 

Page* 99-105: Scheduk 417- Inventors ol Kquipment 

Provision has been m.ide to report separ Itly auviliai> Iicomolive 
units and rnstruction h, page W. revised accordingly. Col-jmn headings on 
pages 102 and 103. have been changed to read ' Ti.ne-;niieage cars and 
"Al l other • insiead of -Per diem " and No , per dum ' Column head­
ing on pages KW .ind 105 has been changed t.. read - A l l i her ' instead of 
"Non per diem- and instruciion 6 p:ii;>- I ' revised at cordingly. 

Page 116: Scheduk 531. Statistics ii( Rail-I.in- Operations 

The reference lo 'per dicm' cars has been changed to read -time-
milage- cars and inslrutlions changed accordingly. 

Pages 129 -131; Scheduk 600. Remunerations from National Railroad Pas-
jcnger Corporation 

New schedule lo be -.ompieied by carriers participating in the Nalional 
Railio-id Passenger Corporalion (NRPC) agreement- as required hy order 
of the Commission. Januars M). 1973. No 35144 (Sub No 3) 

For sale by the Superintendent of Documents. U.S- Govemment Printing Office. Washington, D C 
Stock Number 26(K)-(X)922 

20402 - Price $2-30 
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I O I . I D E N T I T Y OK RK:SPt)NI»ENT 

Ansviers to the quesiions aslted should be made in full, without refer­
ence to data reiurned on the corresponding page of j-revious reports In 
casc an) changes of the nalure 'eferred lo under inquirv 4 or 5 on this 
page hi-vc laken place -Junng the year covered by thi- reporl. they 
shttuld be enplmneJ tn delail on page I2f< 

1 Give in (ull the exittl name of r̂ i-.- /cspunifent l'se the words 
!he'. and ' Company " only when Ihcy are parls of the corporate 

iitime Be careful to distinguish between rnilroad and railtaay. fhe ccr-
porale name should -̂e given unformly throughout the report, notably 
on the covet, on the title page, and in the -Verification ' (p 132) If the 
report is madr by receivers, trusiees. a committee of Ixindholders. or 
individuals otberwise in possession of lhe pu'^crXy. stale names and 
facts wilh precision. 

2 If incorporated unde a special charter, give date of passage of the 
act: if under a general law. give date of filing certificate of organi/jition: 
if a reorganiiation ha-; been etTected, givc date of reorganization If a 
receivership or olf : i trust, give also datt when such receivership or 

other possession began W » partnership, give date of formation and also 
names in full of presert partners. 

3 Give specific referrn e lo laws of each Stale or Territory under 
which organized, citing chapter and seclion Include all grants of corpo­
rate powers by Ihe Cnited States, or by Canada or other foreign coun­
try; also, all amendments lo charter. 

4. Give specific reference lo special or general laws under which eaeh 
consolidation or merger or combination of othtr form was etfected, cit­
ing chapler and section Specify Ciovernment. Stale, or Territory under 
the laws ol which each company consolidated or merged or olherwise 
combiPeJ into ihe preseni company was organized, give reference lo 
the char'.-ri of cach and to all amendments of Ihem 

5 Slate the occasion tor the reorganizalion. whether by reason of 
foreclosure of mortgage ot otherwise, according to the fact Give dale 
of organization of original corporation and refer to laws under which 
organized 

. Exac. n.mc of common carrier making this report SqUlI_BiaTALQ MJUdM SSmAS^-

2 Date of incorporation s f * •a-^ 'tt.^t—*y / d 
> Uniler laws of whal Government. .State, or Territory organized ' If more than one, name all Give specific reference to each charter or staiute 

and all amendmenis Ihereof, etfected during the year If previously effected, show the year(s) of the reporKs) setting forth details If in 

bankruplcy give court of jurisdiction and dates of beginning of receivership or trusteeship an.) of appointment of receivers or trustees 

General Laws of the State of Kew York 

4 If the respondenl was formed as the result of a consolidation or merger during the year, name ,̂11 constituent and all merged companies. 

^ If respondent was reorganized during the year, give name of original corporation and stale the occasion for the reorganization 

ft State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in re­

sponse lo inquiry No I . above; if so. give full particulars _ — — — — 

50 

7 Class of switching and lerminal company. S-l 
ISe* stclion No. 7 on inside of front cover! 
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