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RAILROAD 

Annual Report Form C 
(daaa n Line-haul and SviuhinC aad Tcru iaal CmBpaalaill 

O.M. r i . NO. 60.R09V 21 

Co; 

ANNUAL REPORT 

OF 

ST. JOHNSBURY & LAMOILLE COTJNTY RAILROAD 

CORRI CT NAMC AND ADDRESS IF I t r ' ' . . H c i t i THAN SHOWN. 

FULL NAME AND ADDRESS 0?^ REPORTING CARRIER. 

(USE MAILING L A B E L ON ORIGINAL, COPf IN F U L L ON DUPLICATE. ) 

CHIEF ACCOLTJTING OFFICER CMIEi' ACmu^JTIMG HPFICES 
ST. JOHNSBURY & IJ^MOIIXE COUNTY RR. ST, J,JH «:bUPiV t LA"TI l .L t C"' R.P, 
100 FEDERAL STREET 100 FfcljEPAL ST 
BOSTON, MASS, 02110 SaSTGN i ASS r.ZlUi BOSTON, MASS, 02110 

TO THE 

INTERSTATE COMMERCE COMMISSION 

1 

FOF THE 

YEAR ENDED DECEMBER 31, 1972 



SPECIAL NOTICE 
Th« MM-ntion ,! Ih • r»ipond»lil la d[r»r-.*ij b»kiw u> rarlMln p«rticul»r.. if .nr . n which ihn rapnri torm i i t a n Irnm thf <iorr»«p,,n<lini form for !h« 

!>r»««<< -i» »«•- !• •hcuid ht undlriuwi iiat m«r,ti<ii> it not matia of „rtaaamry >.,b«l lulion. of dala^ or, n !{«ntr.J, mtcfl i<lh»r Ui.nxa u iimplt modiA 
u l i u u inuiulMl u- atmux ratiia.raasanu rlt«i-»r. oih«r miiuir Mliattiaaru. and trp<,cr%î hicsl currKl.ona, 

P i 9 « 5A: Comparotlva Ganero! Balance SKaat - Explanatory Notes 

K\[il,ini>l.ir> ni.u-,- iiiiv • • ii rnvis*"! lc, r . -fU c l Ihc Revenue A ' l of 1971. 

Poga ?1A: Schedule 1801. Income Account for the Year 

-Aniif.^i.- , 1,1 F'l-.li r i i l Iiu -inif I'iixe,'* hii.s t i f i ' n r r v i s . " ! lo f f f h - i i th<> Rc vpnu*- .Acl of M I T l . 



ANNUAL REPORT 

OP 

S T . JOHNSBURY AND LAMOILLE COUNTY R^i.ILROAD 

MORRISVILLE, VERMONT 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Name, official title, telephone number, anii office adiJrcss of officer in ch«fg« of cocwspondence with the 
Commission regarding this report-

M - a r j o r i e P. S i l v e r . T I . I - I T r e a s u r e r 
(Name) = I Title) 
IT , y. !_ 617 3 5 7 - 4 1 0 0 (Telephone number I 

( A r « » c o d « ) ( T o U p h o n * nuMbvr) 

100 Federal Street, Boston, Massachusetts 02110 
( O f f i e e addrea.-!) (S<r..t ..d numta,. c a , Sta,,. mad ZIP naOa) 



soo. IDENTITV OK RESPONDENT 

1. Oive the exact najne* by wbicb tbe reapondent nae known in law at tb« cloae of the year 
S t . Jqhnsbu r y. a nci Lamo i 11 e County R a i l ro ad 

2, .State whether or not the reapondent made an annual report to tbe tnteraUte Commerw Commiaaion for the precedinn year, or for any part 
tttereof. If ao, ir. what name waa auch report raadef . - .Y.^? 

8. If any ebange waa mafle iu the name of the reapondent during tbe yea stale all auch chaogea and tbe datea on which they were made 
^ None 

4. Give the loeatioo (Including atreet and number} of tbe main buaineea office of tbe reapondent at the eloae of tbe yea/ 
M o r r i s v i l l e , Vermont 

6. Give tbe titlea, tamea, t.z>d office addrecvea of all generai oDicera of the reapondaDt at the daae tt tha ymt. If that* are rMeiven who are 
recogglued in tbe eontroiUng vtaoagement of the read, give alao their namaa and Utiaa, and tbe loeatioo of thair i 

U m 
No. 

TttJaoT 
(M) 

rraOHiant . . , 

VK* p f M U l a n r Q p . f t i r ^ . t i ' 

8««t.r»-<;.l .erk.. 

idltor 

AtUimay ot gttstitl oouaMl.. 

QtlyattI niftiiaeflr 

OaocrftI tupATlQUiHlMit 

(>*MrBj fr«l(bt tatut 

OaiMrftl fmattttttt tttat 

Utoaril land l e n t 

ChliT oDffliMi.r 

y.Pa.A.X.af£.iG.. 

Stum tad ofllw addfM of fanoa kuldli^ oBw at cloai ol jrtar 
<W 

Samuel M̂^ 
Ben.edAct s'i.Qboda. 
C l i f t o n Parker 

-Boston, {̂ asgJ, 
.BLQ .81 p.n, . M a.s g 
-MPX?i.syiiie. Vermont 

- .M a p j.oj-i e.. P.,.. .S.i.l ygp.. 
..S t a V i s ky & Sh i TO 
- -Ciiit on. Psrk'er.."I' 
.Ji.t...l}., ..Magrj.Qjri 

.B.Q§.t..Qn,. ..Mas.g., 

.?.9.ston/ .Mass 

.MQ.T.r i.s y .i i i e,.,. ve rmpnt. 

.wiorrij^yiiie., .Veiinont. 

.B.QSt{?,n,...MajsLaj 

«. Give the namea and olfiee iddreaeea of the aeveral direetora of tbe reapoudant at tbe ekwe ol tbe year, and tbe datea of expiration of their 
reapeetive terma. 

Liat 
No. Naaa of dbtatar 

la) 

Samuel M. Pinsly 

OtHta aidttet 
(b) 

Boston, Mass. 

Tinn ttplite 
(c) 

M j pr i e P, S i1yer BQ.st on, .Mass, 
Benedict. Slob.Qd.a 
Ke.njrieth . Lemn.a.h 

. C l i f ton, Parker 
Frances Emmons 

. . .Clifton. .Parkier 
-..Qliver T... B.ergs.tr.<3)!n.. 
...Xr...£A..M.a.tt?...ew8 

B.Qston, ..Majaa.. 
BQ.g.tPn.,....Ma.9.8.. 
.WLorris Yiilfi,....Ver^lant.. 
Morrisyill.e,^ J'2ermont_ 
.E.diftOrx,...JSA...J^ 
.B.QSi^.QTX....li^S.Siit 
.Hycl.e...Pa.rk<,...y.emo 

7. Give the date of Incorporation of the Ttupondaa1?.^D.9...Z.4jt...}..9.^^t. State the ebaraeter o* motive power uaed 
9, Claaa of switchiiig and terminal company _ , „. . . .„ 

10, l.'nder t.ie lawa of what Government, 8tat«, or Territory waa the reapondent organlaedT If more than one, name all. Give refereoee to 
each atatutî  and all amendmenta thereof, effected during the year. If previoualy effected, ahow the year(») oi the report(«) aettiug forth detail*. If 
In bankruptcy, give court of juri»<{iction and datea of beginning of receiverahip or tniateeahip and of appoiutmeot of receivera or truateea ... 

v̂m-int - For det 1949 report 
11. 8tate whether or oot poration or aaeociation or group of eorporationa bad, at tbe cloae of the ye»r, tbe right to name the mâ or 

r«rt of tbe board of directoi auagera, or truat«ea of the reapondent; and if 'ao, give the namee of all auch corporttlioni and ateie whether auch 
right waa derived through (a) titie to eapital atoek or otber aecuritiea laaued or aaaumed by tbe reapoodent, (hi clairua for advancea of funda made 
for tbe oonatruction of the roai and equipment of tbe reepondent, or (e) axpnar • ''>ement or aome otber aourea 

13. Give hereunder a hiatory of tbe reapondent from it« iocKptlon to date, fbowiag all eonaolldatlona, mergera, reorganiiatlona, etc,, and i fa 
eoDaolidatf'i or merging corporation give like particulan for ail ooi atitueut and aubeonatituent oorporatiooa. Dcocribe alao tbe courae of conatruction 
al the road of the reapondent, aod Ita flnaneiof 

.S.ee...a.t.ta.cbfid... 

tltt tka laMaJ wurd ika aim (tad atlr mhta) H Itavteitlibt taatt. ama 41*Ui«aM ia* naa tka tniit • tarmr Md hat a ar tad 

dinaoit, C'mrrtt.ri'itia riattamto. o. 



12. On December 31, 1948, under I.C.C. Finance Docket No. 16163, the 
phyaicai property of the S*-.. Johnsbury and Lake Champlain 
Railroad was acquired for mortgage notes i n the amount of 
$215,000.00, issued under I.C.C. Finance Docket No. 16164 and 
the assumption of Equipment Obligation ot $205,009.00 on the 
same date under I.C.C, Finance Docket No. 16164, blO shares of 
common stock were issued for cash of $61,000.00. In November, 
1954, additional common stock of 390 shares was issued for cash 
under I,C.C. Finance Docket No. 16164. 



tM. 8TOCKHOLOEB8 

Oive t)"i namea tA the 30 lecirity boldera uf tbe reapondent who, 
at 'he date uf the lateat cloiiiDi; o' tbe rtnck b<x>k or compiIati>in of liat uf 
atockholdert uf tbe reaiKindenl (if v ihin 1 y«ar prior to the v.i,u>l 
filiiiK of thia report), had the 'lighee noting pnwera in the reapondent, 
aJiowinu for eath hia addr-:i», the numi>" of y,i*i whieh he would liave 
had a riiilit to coat on lhat had a mtetina i len tieen in rrder, and the 
OiaMiliratiun of the iiumiiei of votea iii trhich be waa intitled, witb 
raapect to aecuritiea held by him, au-sh aecuritiea beii>«> claaaified aa 

commcn atock, aeeond preferred etock, Aret preferred atoek, aod otber 
•eeuritiea, atatini; ir. a footnote the iiaiiiex uf tuch utlier aeruritiee (if any). 
If any auch liolder lield in trust, |i;ive lin a footnote) the particulara of 
tbe truat. In the '-aae of voting trunt aiireeinenta t^tvi-, a< sii[>plemental 
information on page 33, the namea and atldrranea of the 30 larKent hulderfi 
of tbe votini; trunt oertlflcatMi and fhe amount of tbeir individual hold­
ing. // tAe Itock liook mat nni eltt ^d or the Ittt of ttockhiiHert comptied 
wUAtM titeh year, thev ttiek 30 teeur-Jy kolderi at of tlu clou of Ihe year. 

Urn 
No 

Nam* etataaiit holdar Adilna ofMuili/ buiihr 

w 

Nujnbw of vQlaa 
U: wbkil MCUfllr 

bf,ldw mu 
taUOoA 

l/t) 

NoMaaa or Vuraa, Cumiae win Kaaract vo tacuainaa oa w a B*aao 

Nam* etataaiit holdar Adilna ofMuili/ buiihr 

w 

Nujnbw of vQlaa 
U: wbkil MCUfllr 

bf,ldw mu 
taUOoA 

l/t) 

«KICM 

Otiinr tmeuiiilm 
%Ma voting 

|Kiv«r 

(» 

Nam* etataaiit holdar Adilna ofMuili/ buiihr 

w 

Nujnbw of vQlaa 
U: wbkil MCUfllr 

bf,ldw mu 
taUOoA 

l/t) 

OMUBOO 

(* 

tamnaMta 
Otiinr tmeuiiilm 

%Ma voting 
|Kiv«r 

(» 

Nam* etataaiit holdar Adilna ofMuili/ buiihr 

w 

Nujnbw of vQlaa 
U: wbkil MCUfllr 

bf,ldw mu 
taUOoA 

l/t) 

OMUBOO 

(* 
l .>i I . lj 

<a) 

Otiinr tmeuiiilm 
%Ma voting 

|Kiv«r 

(» 
S. M; Pins ly Co. 1,000 

~ ~ 

— 

....i/OCP... 

JSOA. STOC KHOLDERS REPORTS 

The raapondt .1t i« required to aeiid U> the Bureau of Accounta, immediately upon prt̂ .->a'ation, 
two coplca ol Ita lateat annual r>>port to atockholdert. 

Check ippropriaie box: 

QJ Two copiai are attached to thia report. 

Q Two copiea will be •utiiritt*'..' _ 
(dale) 

[ X No aiunml reporl to atcckholdert It prepared. 

mama<M« Coarauiwwa-Oraaitaia-C. 



200A. COMPARATIVK GENKBAL BALANCE SHEET—A!>8ET8 

For inelructkina covering thia achedule, we tbe text pertaining to 
General Baiarite Sheet Accounta in the VniforiB System of Accounta for 
Railroad ''^on.j«ilea. Tbe enlrie,i in this balance abeet 'ibuuid be con-
siatent witn tlose in the aupporting aebedulea on the pagea indicaied. 
The entriea .1 ec'ttmn (a) abouid be rwtated to conform w'tb tbe account­

inf, reqjirementa folloved In rx>lumo (e). The eotrfea In the ahort 
etiluma ibt) should be deducted from thoae ii> column (frt) ic orrier t'i 
ul>tair oorreapondiag >,:ntrie8 fnr culumn (e), A'i contra entriea faernunder 
abouid je indicated in parer'beala. 

Una 
No. 

If 

ta 
ir 

u 

M 

» 
11 

n 

» 
M 

U 

M 

JT 

» 
W 

ID 

«l 

» 
SI 

M 

U 

J * 

r 
I I 

M 

aa 
41 

a 
<i 

TfBlaiiw Itf T r i ^ l f -f rr^r 
'a> 

$. .. .. 798 798 

49 109 
9 209 209 

%i 561 
570 

.XX 
146 

796 
654 

-JL 
212 597 

— 

2 711 IHQ 
1 i 

I 1 

t I 

1 1 

K I 

1 I 

1 f 

t f 

% % 
1 I 

1 1 

1 I 

1 1 

1 K 

1 1 

B S 

I 1 

1 f 

.1 

1 t 

I r 
• 1 

'LAL 

B S 

1 k 

ioi. 

'im. 
950 

\ oil' 
698 

'im. 
950 _ l . oil' 

698 

'im. 
950 

34 755 

40 9?6 
2. Q12, 453 

ft) 

(701) 
(702) 
(703) 
(704) 
(708) 
(708) 
(707) 
{70«) 
(70») 
(710) 
(711) 
(712) 
(713) 

(71») 
(718) 
(717) 

(••21) 
(777,) 
.773) 

(781) 

CURRENT AHSETS 
Caah... 
Temporary eaab ici rjdncnta , 
SpeeiaJ depoaiU _ 
Loana aod notea ntoeivable , 
Traffic and ear-aervice baUoeea—Debit. _ ,., 
Net baUnee reoeivable froa agenta and conducton. 
Miarellaa'joua aceouoU reeei' at>le 
Intereat and dividenda recoivaWa 
Accrued aeooiiota receivable.... „ 
Working fund advaneaa. ,., 
Prepavmeoti „ ,. _ 
Material and iiippliea „ . .„ ., 
Other current aaaeta .. „ „ 

Total eurrent 1 

lafrnaf 
'a> 

SPECIAI. rUNDS 
(kl) Tout book taamu 

taemtttitai 

7.81. 

(732) 

(735) 
(73.1) 

(737) 
(738) 

(-41) 
(742) 
(743) 

Sinking funda. .-
Capital and other reeerve funda „ .„ 
luaurance and other funda 

Tot«i apecial funda 
IMVEHTMEMTfl 

loveatmenta tn aQliated ecjmpaniea (|>p. 10 and 11) 
flther inveatrnenta (pp. 10 and 11) 
Itcaerve for adjuaimeot of iaveatmerit in aeeurif e»—Credit.., 

Total Itvaatmenta (aceounta 721, 722 ani 723) 
PROPEHTI E8 

Tinad and equtpment property (p. 7) 

Equipment . . „„„ . . . 
Oeneral expenditurea ., 
Otber elementa of InveatmriDt . . 
Conatruction work ir. prof,re«a 

Improvementa on leaaed pro|>«rt7 (p. 7) 
Road _ 
Eq uipment . . 
General expendituraa 

To1*l tranaportation p'opcrty (accounta 731 and 732) 
Acrued depreciation—Road and Equipment (pp, 15 and 10) 
AmortUation of defenae projl'ta—Road and Equipment (p, 18) „.. , 

Recorded depreciation and anioKliation (accou.ita 738 and 73W) 
Total tranaportation projierty leaa rccurded ile|)reciatlon and amortiiatioii (Uoe 33 le 

Mieoellaneoua phyaicai property „ . . . . . .. 
Accrued depreciation—MlHcellaneoua phyaicai property (p. 19) 

MiaceUaoeotai phyaicai property leet recorded depreciatioa (account 737 Itaa 738) . 
Total propertiee leaa recorded depreclati(/0 and araortiaation (line 37 plua Une 40) 

OTHKR ASSKTS AND DKFKRRKD CHARGES 
Other aaaefa —— . .„ 
Unamortiied diacuiiDt on long-term debt -
i^bcr deferred cbargek (p. 20) 

Total otber aaaeta aod deferred ebargaa 
ToTAi. Aaarm 

1X2. 
8.3.4 

iline3«). 

.4.7 .Q1.8 

11 588 
60^ 

;63 

711 
I..41 336 

A'j^Lm 

t I 

• • 
I > 

Q42 

;76 IQP 

34 

54.̂ . 

466. 

7.5.5 

1^ 
—, 37 117 
1 943 818 

Hem.-tha torn <H nptaaalary taeua. whkh tn us latatrai ptettltkt Caaparatlv* Oaawil BWiaaa moat. 

VianJtriaz, dntrritanysit O-^a.Two—O, 


