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YEARS 1971 AND 1970

% CATTLE E CALVES HOGS SHEEP TOTAL
RECEIPTS ! 1971 1970 i 1971 1970 1971 1970 , 1973 1970 1971 1970
,Salable? 386,513 405,674 §19.‘.33 24,813 | 1,647,316 i 1,569.467€L54.321 ? 62,539 | 2,107,283 | 2,062,493
,Thru :L 10,255 14,212 zL 725 = 968 i — 122,219 23,909 34,167 38,121
,Direct j 2,507 2,271 : 2,561 | 8,221 875 ’ 278 == 36 5,943 10,8086
OFFICERS Total I 399 235 422,157 (22,419 | 33,034 |1,649,159 | 1,569,745 j76,540 86,484 | 2,147,393 | 2,111,420

GILBERT NOVOTNY President

LEONARD F. WITTICH Vice-President

,SALABLE RECEIPTS: LIVESTOCK RECEIVED FOR SALE ON THE MARKET.
R2Y H. THOMAS Secretary-Treasurer

,THRU RECEIPTS: LIVESTOCK RECEIVED !N TRANSIT, STOPPING ONLY FOR FEED, WATER AND REST, BUT NOT
FOR SALE ON THE MARKET.

GENERAL OFFICE ,PIRECT RECEIPTS: LIVESTOCK RECEIVED AND CONSIGNED TO LOCAL PACKERS, BUT NOT FOR SALE ON THE MARKET.

Exchange Building

National Stock Yards, Hlinois
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LIVESTOCK RECEIPTS
AT ‘
ST. LOUIS NATIONAL STOCK YARDS

YEARS 1971 AND 1970

? CATTLE | CAwvEs ' HOGS i sHEEP | TOTAL
RECEIF’TS% 1971 1970 ; 1971 1970 1971 1970 1: 1971 1970 i 1971 1870
_Salabie ; 386,513 ; 405,674 I_;19.133 24,813 | 1,647,316 | !,."69,467554,321 {62,5.< i2,107,;2832 2,062,493

1 | ‘ : | "

Thry 1 10255 | 14212 7257 — | 968 ‘ - %22,219 t%23,909 |
Direct ’; 2,507 2271 | 2,561 | 8221 | 8754? 278% - ’
Tota! 7{ 399,275 | 422,157 | 22,419 | 33,034 1,649,15921,569,745}76,540 86,484 2.147,39312,111,420

,SALABLE RECEIPTS: LIVESTOCK RECEIVED FOR SALE ON THE MARKET.

,THRU RECEIPTS: LIVESTOCK RECEIVED IN TRANSIT, STOPPING ONLY FOR FEED, WATER AND REST, BUT NOT
. FOR SALE ON THE MARKET.

4,DIRECT RECEIPTS: LIVESTOCK RECEIVED AND CONSIGNED TO LOCAL PACKERS, BUT NOT FOR SALE ON THE MARKET.

Year Ended December 31, 1971

| 34367| 38121 \
36 5.943| 10,806 l Annual Report
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Statements 2f Changes in Financial Position
and Earned Surplus
For the Years Ended December 31,

STATEMENTS OF CHANGES IN FINANCIAL POSITION

1971 1970
SOURCE OF FUNDS:
i Operations—
Wot come o = oy $247,195 $ 171,125
Bdd noncash charges
against income—
Depreciation and
amOTHZATION  eeeeeeecacaneee 401,468 392,924
Other -~ = ( 10,927) ( 9,933)
Net funds provided
from operations ....... $637,736 $ 554,116

APPLICATION OF FUNDS:
Additions o property, plant

|
|
I
|
|
|
|
|
|
t
|
i
i Purchase of treagsury stock ..
&
!
J
|

and equipment ..o $276,652 $ 191,339
Cash dividends declared .... 119,112 122,108
§7,251 145,499
Decrease in note payable to
affilice o oo 80,000 135,000
Investment in Crest House
Heamoi o - S — 50,000
$533,015 $ 643,346
Increase (decrease)
i' in working capital ....$104,721 $( 89,830)
Increase (decrease) in work-
] ing capital:
Current Assets:
Cash and U. S. Govern-
ment securities .._........ $152,865 $(102,294)
Other= -~ = 15,093 ( 12,411)
Current Liabilities:
Accounts payable and oc-
crued €XPenses .......... t1Z2.252) ( 10,641)
Accrued tQxXes .oceeoieceeecnees ( 46,473) 34,092
Cther 533 1,424
Increase (decreasel
in working capital ....$104,721 $( 89,830)

N—

STATEMENTS OF ESRNED SURPLUS
1971 __ 1970

BALANCE, beginning of year .$2,860,065 $2.,811,048
Not Income .. o o 247195 ¥71.325

$3,107,260 $2,982,173

119,112 122,108
$2.,860,065

Dividends on common stock
($2.00 per share) .o

BALANCE, end of year ......... ..$2,988.148

e = =T

S

Assets
1971 1470
CURRENT ASSETS:
Cash $ 141689 § 142,197
U. S. Government securities,
at cost 153,373 —
Accounts receivable—
Customers (net of reserves) .. 143,707 166,020
Biibades - o0 - = e 5,274 ¥3:572
Inventories, at average cost ...... 120,403 100,356
Prepaid insurance, etc. .....ccee.... 54,495 28,838
$ 618941 § 450,983
INVESTMENTS:
Capital stock of East St. Louis
Junction Railroad Cempany,
at value assigned by Board
of Directors in 1932 (Note 4) _.$§ 400,311 $ 400,311
Other, at cest (Note 4) ... 106,622 106,103
$ 506,933 § 506,414

PROPERTY, PLANT AND EQUIP-
MENT (property not used in
stockyards® operations is not
segregated) (Note 1):
Land $ 6,461,576 § 6,461,576
8,322,720 8,162,585
1,335,994 1,299,476

$16,129,290 $15,923,637

Buildings and improvemeats ...
Machinery, fixtures, etc. ...

Less—Reserves for

depreciation and amortization . 7,252,892 6,930,680
$ 8.857,398 § 8,992,957

$ 5,993,272 » 9,950,354

NOTES:

St. Louis National Stockyards Company
BALANCE SHFEZT5 AS OF DECEMBER 31,

Liabilities

1971 1978
CURRENT LIABILITIES:
Accounts payable and «c-
crued €XPEnSes .oooorceeeen $ 171301 $& 153949
fccrued iaxes—
Federal income ..~ 87,708 50,654
Property and other 225,494 216,076
Dividends payable ... - 20,401 29,994
3 513,904 § 450,667
RESERVE FOR COMPENSATION
INSURBRNCE -~ - - $ 55,200 $ 59,200
INVESTMENT TAX CREDITS,
being amortized over life
ot related property ... v 51,934 § 63,085
NOTES PAYABLE TO AFFILIATE,
7% . doe 3972 = o o 5§ — $ 80,000
COMMON STOCK AND SURPLUS:
Common stock, without par
value—Authorized and
issued 73,100 shares .............§ 3,655,000 § 3,655,000
Capital surplus {no tremsac-
tions) 3,488,013 3,488,013
Famed suxplus — . -~ 2,988,148 2,860,365

$10,131,161 $10,003,078

Less—Treasury siock, 14.297
and 13,177 shares, at cost ...... 762,927 705,676
$ 9.368,234 § 9,297,402
$ 9,993,272 § 9,950,354

(1) The properiy, plant and equipment accounts are stated at amounts determined in 1921 by the Board of Directors of a
predecessor company, plus subsequent additions at cost, less retirements. The aggregate carrying value of land re-
lates to both the operating properties, which comprise about one-fiith of the total acreage, and adjacent undeveloped
land owned by the company. Although there have been no recent appraisals, it is the opinion of management that
the carrying value of all land is not in excess of its reclizable value. Buildings and improvements are depreciated on
the straight-line method. Machinery, fiztures, etc. are depreciated on straight-line and accelerated methods.

{2) The lease for the company’s restaurart, The Crest House, extends to 1984 but may be terminated at the compauy's
option in 1974 or 1972. The minimum aggregate rental through 1974 is approximately $159,000.

(3) The company has a non-contributory pension plan covering certain salaried employees. Pension expense for the year
was $29,400 which includes amortization of prior service cost over a ten-year period. The ccmpany’s policy is to fund
pension cost accrued. The aciuarially computed value of vested benetits for the plan as of December 3i, 1970, ex-
ceeded cmournis in the pension fund by approximately $33.000.

{4) The company's investment in its wholly-owned subsidiary, East St. Louis Junction Rcilroad Company, is not consoli-
dated in these staiements and its earnings are not included in net income since it is not an integral part of the com-
pany's operations. This subsidiary had a net operating loss of $i5,200 in 1971, after recognition of prior years’
recoverable Federal income taxes of $19,500, and net income of $12,200 in 1970. The equity in the underlying book
value i this subsidiary, adjusted for decline in volue upon disposition, is approximately $272,000 in excess of iis

carrving value.

Other investments include the company's investmeni of $50,000 in Crest House Hawaii, Inc., a wholly-owned
subsidiary which is not consolidated in these siatemenis and which is inactive at year end. This subsidiary had a
net operating income of $22,600 in 1971, after recognition of a benefit from an income tax loss carryforward of $10,200,

and a net operating loss of $20,100 in 13870.







