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REPORT 

OF 

LIVESTOCK RECEIPTS 

.AT 

ST. LOUIS NATIONAL STOCK YARDS 

YEARS 1971 AND 1970 

' CATTLE i CALVES | HOGS 

\ ' i 
RECEIPTS i 1971 1970 i 1971 1970 i 1971 1970 

SHEEP 

1971 1970 

TOTAL 

1971 1970 

Salable 1 386,513 
i 

405,674 1 19,133 
1 

24,813 ; 
1.647,316 I 1,569,467 

"• • 1 
54.321 i 62,539 

i 

2.107,283 2.062,493 

Thru i 10,255 

' I 

1 
14,212 j 725 

i 
— 

|-. ,.- —.,, .. 
958 { — 

1 
22,219 1 23,909 

i 

34,167 38,121 

.Direct j 2,507 
1 

2,271 1 2,651 8.221 875 1 278 
1 

- 1 36 5,943 10,806 

" • • " 1 - - . 
Total 1 399,275 422.157 1 22,419 33.034 

1 \ 1 
1,649,1.59 i 1,569,745 

1 

75.540 1 86,484 2.147.393 2.111,420 

.SALABLE RECEIPTS: LIVESTOCK RECEIVED FOR S A L E ON THE MARKET, 

^THRU RECEIPTS: LIVESTOCK KECEIVtD \H TRANSIT, STOPPING OMLY FOR FEED. WATER AiNO REST. BUT NOT 
FOR SALE ON THE MARKET, 

3DIRECT RECEIPTS: LIVESTOCK RECEIVED AND CONSIGNED TO LOCAL PACKERS, BUT NOT FOR SALE ON THE MARKET. 



REPORT 

OF 

LIVESTOCK RECEIPTS 

AT 

ST. LOUIS NATiON.AL STOCK YARDS 

YEARS 1971 AND 1970 

CATTLE CALVES HOGS SHEEP TOTAL 

RECEIPTS 1971 1970 1971 1970 1971 1970 1971 1970 1971 1970 

. Salable 

1 1 

3186.513 405,674 19.133 24,813 l,647,3'i6 i,^"59,467 54,321 62,5.. 
„ . . 

2,107,253 2.062,493 

Jhru 10,265 14,212 725 — 968 — 22,219 23,909 34,167 38,121 

jOirect 2,507 2,271 2,561 8,221 875 278 — 36 
imr-: ^ 

5,943 10,806 

rota! 
1 -̂ ^^"-̂  

399,275 
422,157 22,419 33,034 1.649.159 

; 
1,569,745 

1 

75,540 
L,. 

86,484 2.147,393 2.111,420 

,SALABLE RECEIPTS: LIVESTOCK RECEIVED FOR SALE ON THE MARKET. 

THRU RECEIPTS: LIVESTOCK RECEIVED IN TRANSIT, STOPPING ONLY FOR FEED. WATER AND REST, BUT NOT 
* - FOR SALE ON THE MARKET. 

DIRECT RECEIPTS: UVESTOCK RECEIVED AND CONSIGNED TO LOCAL PACKERS, BUT NOT FOR SALE ON THE MARKET. 
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Siaiements oi Changes in Financial Position 
ond Earned Surplus 

Far the Years Ended December 31. 
STATEMENTS OF CHANGES JN FINANCIAL POSITION 

1971 1970 
SOURCE OF FUNDS: 

Operations— 
Net income $247,195 $ 171,125 

Add noDCOEh cbarges 
against inccme— 
Denreciation. and 
amortization 401,468 392,924 
Other •( 10.927) ( 9.933) 

Net funds provided 
from operations .$637,738 $ 554,116 

APPLICATION OF FUNDS: 
Additions to property, plant 

and equipment $275,552 $ 191,339 
Cash dividends declared .... 119.112 122,108 
Purchase of treasury stock .. 57,251 145,499 
Decrease in ncte pa-yable to 

affiliate 80,1100 135,000 
Investment in Crest House 

Hawaii, Inc - — 50,000 
$533.015 $ 643.946 

Increase (decrease) 
in worsting capital -.-.$104.721 $( 89,830) 

Increase (decrease) in work­
ing capital: 

Current Assets: 
Cash and U. S. Govern­

ment securities $152,865 $(102,294) 
Other 15,093 ( 12,411) 

Current Liabililies: 
Accounis payable an'i r-c-

crued expenses ... ( 17,352) { 10,641) 

Accrued taxes ( 46,473) 34,092 
Other 533 1,424 

Increase (decrease) 
in working capital .••.$I04.?21 $( 89.830) 

STATEMENTS OF EABNED SUBPLUS 
_J971 _ 

BALANCE, bagianicg of rear .$2,S60,"055 
Net income - 247,195 

$3,107,260 
Dividends on coinmon aXoch 

($2.00 per share) „ 119.112 

_197Q 
$^,811,048 

171.125 
$2,982,173 

122,108 
BALANCE, end oi year $2,988.148 $2,860.065 

St. Louis National Stockyar<is Company 
BALANCE SHEHfS AS OF DECEMBER 31. 

A s s e t s L i a b i l i t i e 
1971 1970 

CURRENT ASSETS: 
Cash $ 141.689 $ 142,197 
U. S. Government securities. 

at cost 153,373 — 
Accounts receivable— 

Customers (net of reserves) . 143,707 165.020 
Affiliates 5.274 13,572 

Inventories, at overage cost 120,403 100.355 
Prepaid insurance, etc _ 54,495 28,838 

$ 618,941 $ 450,933 

INVESTMENTS: 
Capital stock of East St. Louis 

Ju.nction Railroad Company, 
at value assigned by Board 
ot Directors in 1932 (Note 4) . $ 400,311 $ 400,311 

Other, at cost (Note 4) 106.622 105.103 
$ 506,933 $ 505,414 

PROPERTY, PLANT AND EQUIP­
MENT (property not used in 
stockyards' operations is not 
segregated) (Note 1): 

f 6,451,576 $ 6,461.576 
Buildings and improvemeats _ 8,322,720 8,162,585 
Machinery, fixtures, etc. 1,335,994 1,299,476 

$16,120,290 $15,923,637 
Less—^Reserves for 
depreciation and amortization 7,252,892 6.930.68C 

$• 
8,867,398 $ 8,992,957 

$ 9,993,272 Sf 9,953,354 

CURRENT UABIUTIES: 
Accounts payable and ac-

ilccrued taxes— 
Federal incoma 
Property end other ... 

Dividends payable 

RESERVE FOR COMPENSATION 
INSURANCE -

INVESTMENT TAX CREDITS, 
being amortized over life 

NOTES PAYABLE TO AFHLIATE, 
77o due 1972 

1971 197a 

171,301 $ 153,949 

87.708 50.554 
225,494 216,070 
22.401 29,994 

i -
5-'.3,904 $ 450,667 

.$ 59,200 $ 59,200 

.* 51,934 $ 63,085 

.$ $ 80,000 

COMMON STOCK AND SURPLUS: 
Common stock, without par 

value—^Authorized and 
issued 73,100 shores $ 3,655,000 $ 3,655,000 

Capital surplus (no transac­
tions) 3, 

Earned surplus 2, 
$10 

Less—Treasury siock, 14,297 
and 12,177 shares, at cost 

488.013 
988,148 
131,161 

762,927 

3,488,013 
2.860,365 

$10,003,078 

705.676 
$ 5,368.234 $ 9.297,402 
$ 9,993,272 $ 9,950,354 

NOTES: 
(1) The properly, plant and equipmenf accounts are stated at amounts determined in 1921 by the Board of Directors of a 

predecessor ccmpany, pius subsequent additions at cost, less retirements. The aggregate carrying value of land re­
lates to both the operaling properties, which comprise about one-'ifth of the total acreage, and adjacent undeveloped 
land owned by the con. pany. Although there have been no recent appraisals, it is the opinion of management that 
the carrying value of al ' land is not in excess of its realizable value, buildings and improvements are depreciated on 
the straight-line method. Machinery, fistures, etc. ore depreciated on straight-line and accelerated methods. 
The lease for the company's resta'drant. The Crest House, extends to 1984 but may be terminated at the company's 
option in 1974 or 1979. The minimum aggregate rental through 1974 is approximately $159,000. 
The company has a non-contributory pension plan covering certain salaried employees. Pension expense for the year 
was $29,400 vjhich in-cl'ades amortization of prior service cost over a fen-year period. The company's policy is to fund 
pension ccst accrued. The actuarially computed value of vested benuiiis for the plan as cf December 3 i , 1970, ex­
ceeded cmounis in the pensiou fund by approximately $33,000. 

The company's investment in its wholly-owned subsidiary. East St. Louis Junction Railroad Company, is not consoli­
daied in these statements and its earnings are not included in aet income since it is not an integral part of the com­
pany's operations. This subsidiary had a net operating loss of $15,200 in 1971, after recognition of prior years' 
recoverable Federal income taxes of $19,500, and net income of $12,200 in 1970. The equity in the underlying book 
value a'i this subsidiary, adjusted for decline in value upon disposition, is approximately $272,000 in excess of its 
carrying value. 

Other investments include the company's investment of $50,000 in Cree,S House Hawaii, lac, a whoUy-o-wced 
subsidiary which is aot consolidated in these statements and which is inactive ct year end. This subsidiary had a 
net operating income of $22,600 in 1971, after recognition of a benefit from on income tax loss carryforward of ?10,2Q0, 
and a net operating loss of $20,IOG in 137G. 

(2) 

(3) 

(4) 



St. Louis National Stockyards Company 
isALANCE SHEETS AS OF DECEMBER 31. 

L i a b i l i t s s e t s 
1971 1970 

1 e s 
1971 1970 

CURRENT ASSETS: 
Cash _ $ 141,689 $ 142,197 
U. S. Government securities, 

at cost 153,373 — 
Accounts receivable— 

Customers (net of reserves) ,. 143,707 166,020 
Affiliates 5.274 13,572 

inventories, at average ccst 120,403 100,356 
Propaid insurance, etc _ 54.495 28,838 

$ 618,941 $ 450.983 

INVESTMENTS: 
Capital stock of East St. Louis 

Jt-nction Railroad Company, 
at value assigned by Board 
of Direciors in 1932 'Note 4) .$ 400,311 $ 400.3U 

Otfier, at cost (Noie 4) 106,622 106,103 
$ 506.933 $ 506,414 

PROPERTY, PLANT AND EQUIP­
MENT (property not used in 
stockyards' operations is not 
segregated) (Note 1): 

Land $ 6,461,576 
Buildings and improvements ... 8,322,720 
Maclunery, fixtures, etc 1,335,994 

$15,120,290 

$ 

Less—Reserves for 
depreciation and amortization ._ 7.252.892 

$ 8,867.398 
$ 9.993.272 

6.461,576 
8,162,585 
1,299,476 

$15,923,637 

6.930,680 
$ 8,992,957 
!5 9,950,354 

CURRENT UABILITIES: 
Accounts payable and ac­

crued expenses $ 171,301 
Accrued taxes— 

Federal income — 87,708 
Property and othtr 225.494 

Dividends payable 2S.401 
$ 513,904 

RESERVE FOR COMPENSATION 
INSURANCE _ $ 59.200 

INVESTMENT TAX CREDITS, 
being amortized over life 
of related properly .$ 51,934 

NOTES PAYABLE TO AFHLIATE, 
7% due 1972 

CO.JMON STOCK AND SURPLUS: 
Com.Tion stock, without par 

value—Authorized and 
iss-aed 73,100 shares $ 3,655,000 

Capit..'! si-.rplus (co transac­
tions) 3,488.013 

Earned surplus — —. 2.988,148 

$ 153,949 

50,554 
215,070 
29,994 

$ 4S0.667 

$ 59,200 

$ 63,085 

— $ 80,000 

$ 3,655,000 

3,488,013 
2,850,055 

$10,131,151 $10,003,078 

Less—Treasury stock, 14,297 
and 13,177 shares, crt cost .. 762,927 705,676 

$ 9,358,234 $ 9.297,402 
$ 9,993,272 $ 9,950,354 

(2) 

NOTES* 
O The pToperty plant and equipmeut accounts are stated t.:: amounts determined in 1921 by the Board of Directors of a 

predecessor companv, plus subsequent additions at cost, iess retirements. The aggregate carrying voir 3 of land re­
lates to bclh the operating properties, v.-hich comprise about one-fifth of the total acreage, and adjacent undeveloped 
land owned by the company. Although there have been no recent appraisals, it is the opinion of management that 
the carrying value of all land is not in excess of its realizable vclue. Buildings and improvements are depreciated on 
the straight-line method. Machi"..y, f i V r e s , etc. are depreciated on straight-hne and accelerated methods. 
The lease for the company'F ..^staurant. The Crest House, extends to 1984 but may be terminated at the company's 
option in' 1974 or 1979. The minimum aggregate rental through 1974 is apprcximaxely $159,000. 

(3) The componv has a non-contributory pension plan covering certain salaried employees. Pension expense for the year 
was $29,400 which includes amortization of prior service cost over a ten-year period. Tbe company s policy is to fund 
pension cost accrued The actuarially computed value of vested benefits for the plan as of December 31, 1970, ex­
ceeded amounts in the pension fund by approximately $33,000. 

'4) The -ompany's mvestment in its wholly-owned subsidiary. East Louis Junction Railroad Company, is not consoU-
^ated in these statements and ils earnings are not induded in ne; income smce i i is noi an integral part of ths com­
pany s operations This subsidiary had a net operaling loss of $15 5I.'0 in 1 71 after recognition of pnor years 
?.covoraHo Federal income taxes of $19,500, and net income o $12,2UU m 19/0. The equity m tne underlying book 
value of this subsidiary, adjusted for decline ia vulue upon disposition, is approximately $272,000 ir. excess ot its 

wholly-cwned o"her t^^stments include the company's investment of $50,000 in Crest House Hawaii, fac, 
subsidiary which is not consolidated in these slalements and which is inactive at year end. This subsidiary nad a 
net operating income of $22,600 in 1971. after recognition ol a benefit from an income tax loss corrYforward cf $10,200, 
and a net operaling loss of $20,100 in 1970. 

ST. LOUIS NATIONAL STOCKYARDS COMPANY 
STATEMENTS OF INCOME FOB THE YEARS ENDED 

DECEMBER 31, 

GROSS REVENUES -
EXPENSES: 

Operating 
Selling, general and 

administrative 
Maintenance 
Depreciation (Note I) 
Taxes other than Federal 

income taxes 

PROVISION FOB FEDERAL 

NET 

NET [NCOME PER SHARE 

1971 1970 
$4,434,650 $4,543,477 

$2,441,511 $2,569,597 

619,418 680,089 
259.689 298.352 

. 401,453 392,924 

326,959 295.390 
$4,059,055 $4,235,352 
$ 435,595 $ 307.125 

188,400 136,000 
$ 247,195 $ 171,125 

$4.15 52.80 

AUDITORS' REPORT 
To the Stockholders of 
St. Louis Naticnal Stockyards Company: 

We have examined the balance sheets of ST. 
LOUIS NATIONAL STOCKYARDS COMPANY (a Dela­
ware corporation) as of Decembor 31, 1971 and 1970. 
and the related statements of income, earned surplus 
and changes in fi-joncial position for the years then 
ended. Our examination was made in accordance with 
generally accepted auditing standards, ai.d accord­
ingly included such tests of the accounting records 
and such other auditing procedures as we considered 
necessary in the circumstances. 

A substantial portion of the Company's assets 
consists of land. As discussed more fully in Note 1 to 
the financial statements, the land has an aggregate 
carrying value of $5,451,576. Because of the recent 
economic trends of the stockyard industry ana other 
local economic factors, the ultimate realization of the 
carrying val-.ie of such land through sale, new devel­
opment or operations is not readily determinable. 
There has been no recent appraisal of the land, and 
the determination of realizable value involves subjec­
tive jvidgemeni and is not susceptible to substantiation 
by auditing procedures. 

In our opinion, subject to ihe possible effeci of the 
matter discussed in the preceding paragraph regard­
ing the investment in land, the accompanying balance 
sheets, statements of income, earned surplus and 
changes in financial position present fairly the finan­
cial position of St. Louis National Stockyards Company 
as of December 31, 1971 and 1970, and the results of 
its operaiions and changes in its financial posiiion 
for the years then ended, in conformity with generally 
accepted aoounting principles consistently applied 
during the periods. 

ARTHUR ANDiRSEN & CO. 
St. Louis, Missouri 
January 13, 1972 


