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SPECIAL NOTICE 
T h t »tt*Titic,n --f tl-.e raaeet..lifts, la ii .r.eiati below to c-eria.!, purtievileri, i f .ny. n whirh thi« repor* form ditfen rrom tkr eorrr«p:,n4inf form for Ihr 

pite«<l,nx ymr It •hcajld br strs' -i alijettl Ihet mrntion it not mtCa ot r eettatry B'ibit,iut,unv of cl.lt-s or, n 'a.neeti. atach itOiae th,nEa ta limplF morfifl-
cA.iOAe intmdcd to ma r.e r r i lu i r rmrr .u e-t<*rrr. othrr minor tu is i tcnanla . tni i tyi/oRrHpbieel rc r i r r t ion i . 

' 09* 5A: Ccimpt rotiv* C*n«ral Bolotic* Shtt t . Explonatory Notes 

l,\pliiii,iturv iiote.M finve liei'ii rev i,se(! to relleet the Heveiiue Act of 1971. 

Paqe 21A Schtduie 180^ Incomt Account (or tht Y tar 

.\ncly.-i.s of ! «-i|i-r;il Ini otiie 1 uxe,-- ha.s heen -''v i„ed to reflect the Hevonue Aet of 1971. 
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ANNUAL REPORT 

OF 

ST. MARYS RAILROAD COMPANY 

ST. MARYS, GEORGIA 

FOR THE 

YEAR ENDED DECE.MBER 31, 1972 

.N»iri«. official title, teiephorip number, and office addres.s of officer in charge of correspondence with the 
Commi.ssion re^ardin^; this reprjrl: 

C o n t r o l I c r 
(Name). 

G. S. Kete l tas (Ti t le ) . 

(Teltphooe number). 
212 246-3300 

r A r r e code ) (Ttltphont ntimbte-s 

(Office ftddres.^). 
I l l W«s8t 50th Street Mew York, New York 10020 

(Suret end nu,abrr, Cll> Steir, atati Ztf c t f ) 



»00. IDEN'nTy OF BF-SI ONDENT 

1. Give th-: exact nanus* by which ttie reapobdent uaa knowo lu law at the clote of tbe year 
St. Mar;̂ s Railroad Company 

a. State wlictlier or not tlie reapondent mad<! an annual report to tbe IntnraUte Commerce ConirniMion for tbe preeedinp year, of lor any part 
thereof If eo, in what name -vae »uch report raa.lcT S t . Marys R a l l r D a d Cpmpany 

3, If any change waa made in tlie name of the reapondent duriig the year, utiiie all iuch eli*,nge>)t and tbe datei on which tbey were nuwle 

4. Gut tba ioea'.,ion (ioduding •tr.e 'nd numbar) ol tb* M i a buainaer oOaa e4 tba napor dant at the etoae of tbe yaar 
S t . iU.ryB.t. Qepr^'La. ... , 

6 Oive the titisa, namee, and jfficn addreaae* of all r i ral off;fere of tho retpondeat al tbe sloae o# the year. If there are reoeiveri who ar* 
reeorniie.l a« iu the controlling maiiaeeiuî 'it uf the road, f'v*! .ilno their namea ai,'l titles, aur*. ..i' lix-atioo of their olficr*. 

I 'IU 
No, 

tUitti 
(a) 

rTr«d*r . t 

Vlor 

Htetaltej . . . . . . . . . . 

T r r w u i r r . . -

Couiptrollrf f>r auditor 

Attornry or R r i ^ a J oounMl., -

im»ii itiuMtft.Vt.v.v.. P.r.» 
OaMTftJ auptrloUtwlMot 

CMMrkl (rcifbl • ( • c t 

0«n«r*j uttmngm M M I 

OwfMriU IftM afMit. , 

L b M •nfflMtr 

.yi£c. jpifiii<J«ixt-

• el pM^ ' ktttUiif Hta M do* of ftti 

Charles Clitnait, J r . 
{toward Giitnan 
.Hpw«,-'d,..Ct.ima.-\ 
Aim L...^.i!fB.*d. 

111 West 50tH Street, N«w York, N.Y. 10020 

~t5 I I 

Mb.«.rt..y.. ...Oj.wln. 2SLt.a..JAtLty.tLt^.QtQ.ttiA-

a»iiXg»..iL..Mximl*y. At... JMatyÂ  jGaargi*. 
8 Give the aaioM aod oOca addrtM* ol tiia aartfal dliMtoia oT tba fiwpM'.ii>t at tba eioM ol tbe yaar, aad tba datra ol aspiration ol their 

1,1 or 
No. 

Naawcf M M M 

(a) 
oa«»<«4iiiw TitmtsaUtt 

<•) 
ikjward Ciliuin 111 W. 50th St . , New York, H.Y.IOOI'I 1 February 1, 19711 

George W. Bn«nl«!y 

. —. 

€» 

7, Give the date of Incorporation of the r^pondMit t..,!.U...l?.?i!? •. tha tbaraatar ol 0ioUrt power tited 
I of nwilching and trrminal coiii|)aiiy 9 ( la 

10 Under the law. ot what Government, Svate, or Territory waa the re«poniient organiiedf If more tban ooe, name aU, OWe rderenae to 
.ch .Utute and aU amendinenU tiicreof, effected during tl.e year If previoualy effected, «how the yearf.) of the repo-t(.) letting forth oetaU., If 

of recelverahip or tniateeahip aod of appointment of receiveni or trusteei tn bankruptcy, give eoiirt of j.iriad.ction and daten of lieginnii)| of recelverahip or truateeahip aod <>f app 
Sub. -ectlqn 11 & .12. qf Code .Se.:tioti^^^2^ ".[..^°'^.^...X1.9T91^-\.^ 
11 Btat* whether or not anv corporation or a-oclation or group of eorporationa had, at the clo«> of the year, thr right to nam's ihe major 

part of tl,e board of tlirertor», manager., or tni.te.'. of the reapondent; and If [ao, give the name, of »ll .ueti coqioration. and .Ute T»!.cther auch 
right waa derived through la) titl^ capilal .t<A:k .r other wcuritie. iMued or aaaumed by tlie reapondent, (6) claim, for «.!v«nc«a cf fund, made 
for the eonwructton of the road and equipment of tht reapondent, or (t) tzprtaa agreament or aome other »oi»ree 

Glltjifln..h«i)(?> orafny 
Iheu l l t l f .HRltftl .5tock _ 

12 Give ĥ rr unde- a hlatory of the reapondent frum lU iooeptlon to tlate, ahowlng all eonaolldatlon., mergera, reorgariiatlonn, ete., and if a 
eonaolidated or mergi nr corporation give like pai.'icular. for all oonrtltuei wbconrtituent corporationi P««:ribe alao tbe cour* of con.'.ruction 

a,. It . the Atlantic Wc. eJSS and Northern Railroad levied on by 

i t r Mar/V R«iTroad"Co^^ 

•Uw tiM loltK I word Ife. vtwn (tod enl; wUa) tt It a tfttt tl tint i , t a i 4 M l i « n l i a kiMwara tlw wordt l a i i i l u d n a w ta i l W l w r m i mf Uld etc 

BilUbOAr, ' - 'Hc i ' , . « i r "«» u r r . i T T i i o O, 



Sf«. tSTOCEBOl.Dnui 
Give the la.iuta of thr, 30 security bolde™ of the respondent who. 

at the date n! ti e lateat cloaing of the ttock ijook or cr.iiipilation of liat of 
sto'-kholili rn of tue 'ea|x>udrnt (if within 1 year prior lo the kctua' 
filinn of till, 'ifjortl, had the hinhetit voting power, in the reapondent, 
ahouiiiK for ei-icl. !ii>i arlrjretie, the numlier of v.'tea which he would have 
."la't a riKlit to csttt on thni tlate had a mrK tiriK then lieeii in order, an<t ti.-' 
ela<Miili'aiio i of t'.e 'iuml>er of votea to whiab bc waa entitled, witi, j 
rtipeit to tci iiUu-s. bald by Usi. seek sawwHiss bit^ riMiilliid as | 

common .t'jck, aeconti preferrerl atoelt, flrat preferred rtook, and Other 
Becuritiea, etatinx n • footnote the n iiie« of such other Mcuritiee (if any), 
if any auch holder held in trust, give 'in a footr.ote) thr particulars of 
tiie truut. In the caM of voting trust af;,-eeinenta jtivc, a-- Bupplrmental 
informstlon on pane 3.3, thr tiame. anri »dtlrciss»» of thr 30 larnest hotdrre 
of the Vj'i lg tiust oertilirate. and the amount of their intlividual holtl-
iufa- 1/ liie atock book cjoa not cloied or the litt of ttdckholrie't eomptUd 
tmMn nek ytar, tlbtw tucA 80 teeuruy hnUier, aa of the elott of the year. 

tim 
He 

Noai. tl Marii/ baidar i.iiclraw or tttultj heUti 

m 

NiuntMrorTOU. 
to whleb Mmuit J 

boldrr wu 
WUtM 

(a> 

Nntaaao. Von. Cuaanas v i ; . KaanctrolKi'siTiuo. wiocw Sta. 

Noai. tl Marii/ baidar i.iiclraw or tttultj heUti 

m 

NiuntMrorTOU. 
to whleb Mmuit J 

boldrr wu 
WUtM 

(a> 

tlOCII. 

othar asoirluaa 
vltb votlof 

liowar 

(S> 

Noai. tl Marii/ baidar i.iiclraw or tttultj heUti 

m 

NiuntMrorTOU. 
to whleb Mmuit J 

boldrr wu 
WUtM 

(a> 

C xamtu 

(tl 

rtgvwttto 
othar asoirluaa 

vltb votlof 
liowar 

(S> 

Noai. tl Marii/ baidar i.iiclraw or tttultj heUti 

m 

NiuntMrorTOU. 
to whleb Mmuit J 

boldrr wu 
WUtM 

(a> 

C xamtu 

(tl 
letted 

it) 
nm 
( f ) 

othar asoirluaa 
vltb votlof 

liowar 

(S> 
Cilman Paper Company I I I West 50th St. N.Y 152 152 

t t — — 

Cnarlcs Gilnen r 1 

1 How&id Ciiman 1 1 

j Charles Cliffliin, J r . 1 1 

1 > i . Alfred Levry 1 1 

Ceorjge W. Brunli.^ M 11 1 I 

--

J50A. STOCKHOLDERS REPORTS 

1. Tha rtspondant la rtqulrtd to itnd to the Burtau of Accouirta, Immcdlattly upoi. preparation, 
two copies of Ita lattat annual report to ttockholdtr*. 

Chtck approprlatt box: 

C7I Two coptta are atuched to thlc report. 

Two copiaa r i l l bt aubmittad _ 
(dau) 

(Xl No annua! report to atockhoMtr. a prepared. 

I t . iuoi t , ro«TO«jnona. Orra iTW. O 



2MA. CO.MrABA'nVE GENERAL BALANCE SHEET—ASSETS 

Por instruction, covering thi. ached,ile, aee tbe text perUining to 
General Balance Sheet Aieounla In tine I'niform System of AccounU for 
Railroad Comoaniea. Tbe entrie., ID this balance sheet should be con-
ai«tent with those in tlie .upportiiig «;,beduk« on the page, indicated. 
The riitries in eolumn (a) nhould lie res'aUd ta conform with the account­

ing requi«nnenu ,'ol!'>wed in eri'jmc (e). Tite entries In the short 
eolumn (>,) ihould tie deducted from thoie in culiimn (It,) la .irrier to 
olHaln t̂  rreofionding entries (or col amo (e). Al! contra entries hereundtir 
sbouid te indicaUd in parentbrdia. 

Llna 
N« 

BalMaa st bailnaaw or n s r 
(a) 

504 

237 

17 
15 

074 

m 
100 

200 
677 
047 

342 

T 

—r 
STf 

JUL. 

752 

f5T-

or I 
Ik) 

C U R R E N I ASSETS 
' 701) Caab ._ 
'702) Temporary eath iBTtttBuott 
(703) Sptaiai deposiu 
(704) Loan* aad aotaa receivable „ 
(705) TValHe and ear.̂ erviee balancet—Debit _ 
I'.lOA) Net, bs'jinje nwiavable from agrnU and ounductofa. 
','707) Mlaedtlarieouir accounU receivable 
(708) leterttt aod dividend, receivable 
(708) Accruetj accounU receivable 
(710) Working fund advance. .. 
(711) PrepayminU 
(712) Material and .uppUea -
(713) Other current aMeU 

Total current aameU. 
SPECIAL KUND8 

(Sl) Tawl kosk 
stdMssfya 

Ckt) 
Iltt) 

79ft. 

m. 
4 

.U5. 
m.. 
.in.. 

a m Sinking funda. _ _ 
(7111) Capital and ether reterve funda 
(717) Inaurance and other funrUi 

ToUl apeclal funda. 
INVESTMENTS 

(721) InrertmeuU In alfilUted companiea (pp 10 aad 11) 
(722) Other inveatmenU (pr 10 and 11) 
(?2t) RMierve for adjuaixeot of inveatment In aecunUet—Credit. 

Total luvMtmenU (aeoouoU 721, '.'22 and 723) 
PROPERTIES 

(781) Road and e'quipment property (p. 7) _ 
Road ™ 
Eqiiipment , 
General eipendilurea 
Other elemenu of Inveatnatnt , 
Conitruction work in progrcis , 

(732) Improvemenu on leaaed property (p, 7) , 
Road 
E(|ulpmeut 
Genera] eipenditure. 

Total tranaportation proptrty (accnunla 731 arid 732) 
(73,V Accrued deprecUtlon- Road and Equipment (pp lfi und IB) . ? E ? 4 i S 
('/3t) Amortisation of defense projects—Road and Equipment (p It) 

Recorded depreciation and amortisation (account. 73S and 73*) 
Totjtl transportaiion property lese recorded depniciation and amortiMtlon (line 33 leaa Hue 30) 

(737) Mis'jelUneoua physical property 
(738) Accrued depreciation-—MiscelUneous physical properly (p. I9> 

Misecllaneoiis physical property lea. recortied depreciation (account 737 lea* 738)-
Total properties leu recorded 'lenrecUtlon and amortisation (line 37 plu. llite 40).,.. 

OTHER ASar.TH AND V h H R M . D CHARGES 
(741) Otber atMU - - ~ 
(742) Unatcortlsed diacount on long-Unn deU, 
(743) Other deferretl chargea (p. 20) -

Total other atMU aad deftrrtd eUvrsw 
TOTAL AaasTa 

BaiaaaB st tiaaa ol ysar 

149 

15 

149 

4 
20 

783 

3'9'8 

300 
455 
652 

3.61 

t s 

t 1 

s s 

7̂0,'. hl'4. 

867 
X 

168" 

t'54 

223 
.U.3. 

54T 
NorB.-N. paai Sk ht niilaaaMrT oam. wMcb ara sa IntMml psrt ol tfea Ceoiparstira Oaawsl B a l w a I 

li4ri,.o«z> Coapom,.TioiE»—t,)i'.aAnjio~r:, 



2SSL. COMPAkATIVE GENERAL BALANCE SHEET 
For Inttnietiona covering thia arhedule aee the Uit perUlnl/g lo 1 

General Balao-— Sheet AeeounU in tlw 'V'DIIOTIH CyaUm of Aeeouota tcr 
Railroad Companiea. Tbe entri«a in tbi. balan.-e .heet .hould be not*-
alttent wltb tboat la tbe aupporting siheduWa cn the paget indirntad. 
Tha rntriaa In oo.umn (a', abould be 'cauted to conform « th tbe aeecuat-

LIABIUTIBS AND SHAUEBOLDOUl' COL'ITT 
lng r«julremenu foUoweil in cijlumn (e.). The entriea in abort eolumn 
(6,) .hould reflect total booli liability at t!,'j d tu jt year. Tbe -.ntriea In 

In column (fci) in 
AU contra totrita 

N« Sslsii»ist»naiaisg.«waf 
(a> 

285 
— 3 

99 
28 

QOO 

iio. 
i l 6 1508 

1") 

104 

the abort columj (6|) abould U dndueU J frtu lh— 
order to obtain oorraportdiag entnet lor lo'un s (<). 
bereutider abould be indicatod la p̂ -erktueai>. 

543 
655' 

7 (JO 

700 

321 

TTT m 
TTT 

CURRENT L I A B I L I T I E S 
(7S1) Loana aod notta payabu (p, 30) _ „ 
(762) Tralfie aniJ lar-aenrlct halADaea—Cradit. 
(7IH) Audited (leounU aad wage, payabta. 
(7M) Mlaeellaoeoua aecounU payabU . 
(7I54> lottrait matured unpaid . 
(76«) Dividenda matured unpaid. 
(7ST) Unmatured inUreat aceruad 
(765) Uonutured divldenda deelarati. 
(768) Atcruad aooounU payabit _ 
(760) ladaral taaesM taiat aeciuad 
(7«l) Othar taxw aattwd 
(763) Otbtr current lUbilltita 

Total current liabUitita (asclaaiTt el loof-tam dtbt dut wItUn oot ytar). 
LONG-TERM DEBT DUE WITHIN 0 ^ E Y E A R 

( AO Tatsl laaaa 

LONG-TERM D E B T DUE AFTER ONE Y E A R 
(bt) TMMI 

(766; Fundad dtbt oomaturad (p. SB)) 
(766) Equipmant obligation, (p. S) 

Oai Beta hjtt 
tmi 

Salsaiia sl dass a< ytti 

32.3 

658 
•'38 

1029 

730 
7'i'7' 

000 
993" 

440 

(767) 
(768) 
(769) 

(TTI) 
(772) 

(774) 

(7tl) 
(7«a) 
(783) 
(784) 
(786) 

(781) 

(7W> 
(798) 

(794) 
(796' 
(796) 

(797) 
(798) 

Raetivera' aad Truateet' atftiritiM (p. 6B). 
Debt in d'tfault (p, 20) 
Amounu payable lo aniiatad eompaaiaa (p. f) 

Total long-term debt due alter one jeer ^ 
R E S E R V E S 

Ptnaioo and welfare I 
lottuur. raservtt. 

Catualty and othtr i 
Totai mtrvta 

OTHER L I A B I L I T I E S ANO DSFCRRBO C R E D I T S 
Intaraat in default. „ _ 
Otber liabiUtiaa _™.. . .„ . „ .„ . , 
Unamortisad prttnium oa long-term dabi 
Otbtr doftrrad ertdlU (p. 20) 
Aatrutd dapraeUtioo—Leaaad proparty (p, 17) _„ .w. . .——. 

Total othtr habUlUec aad deftrrtd crMllta. 
SHAREHOLDERS' EQUITY 

CapiUi stock (Par er ilated eatue' 

CapiUJ etoek lasuad—Total 
Common stock (p. 6B) „._.., 
Preftrred stock (p, SB). 

Stock liability for conversion. ..... ........... 
Dlaeogint on capiUl s toek . . . _„ ,__^ . . _ „ „ „ „ . . 

Total capital stock „ „ , 
Cifilal Sut^lta 

Prtn^uma aad awistmanu oa tapital ttatk (p. IB) 
Paid-in turpltw (p. 19) 
Othar capital .urplua (p. It) 

Tout eapilal surplu* . . 

attj rem (Sl) •sMkys* 

>r 

RelmiittJ Ineawta 
RtUintd loeoma—Appr<>priatad (p 19),.. 
ReUined lacoma—Unappropriated (p. i i ) , 

Total retained incoma 
Total sbaraboldera' equity , „. 
ToTsi, LisaiuTisa AMI* BaiiaaeLasaa' Eovrrr.. 

IS 

Vi 

70(1 

TUT 

iMisSA tm ttattmtttit aMa.wUs>Msatals»iltM«aH>«»:Mii«>«uraO 


