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I. This Form for annuai report should be filled out in triplicate and

two copies returned (o the Interstate Commerce Commission, Burean of
20423, by March

that for which the reporr is made

Accounts. Washington, D.C 11 of the year following
Attention is specially directed to the

tollowing provisions of Part I of the Interstate Commerce Act

Sec. 200 (1) The Commission is hereby authorized to require annval, periodical, or special
reports from carriers, lesssors, * * * (as defined in this section), to prescribe the manner and
form in which such reports shall be made, and to require from such carriers, lessors, * * *

specific and full, true, and correct answers to all questions upon which the Commission may

deem information to be necessary. classifying such carriers, lessors, * * * as it may deem

proper for any of these purposes. Such annual reports shall give an account of the affairs of the

carrier, lessor, * * * in such form and detail as may be prescribed by the Commission
(2) Said annual reports shall contain o1l the required information for the period of welve

months ending on the 31st day of December in each year, unless the Commission shall specify a

different date, and shall be made out under oath and filed with the Commission at its office in

Washington within three months after the close ¢ year for which report is made, unless

additional time be granted in any case by the Commission

(7) (b), Any person who shali knowingly and wiilfully make, cause to be made, or participate
in the making of, any false entry in any annual or other report required under the section to be
filed, * * * or shail knowingly or willfully tile with the Commission any false report or other
document, shall be deemed guilty of n misdemeanor and shall be subject, upon conviction in

any court of the United States of competent jurisdiction, to a fine of not more than five

thousand dollars or imprisonment for not more than two years, or both such fine and

mprisonment: ***
(7) (c). Any carrier or lessor,
thereof, who shall fail to make and file an annual or other report wit!, the Commission within

or any officer, agent, employee, o1 representative

the time fixed by the Commission, or to make specific and full true, ' nd correct answer to anv

question within thirty days from the rime it is lawfully requited by he Commission so 1o do,

shall forfeit to the United States the sum of one hundred dollars for each and every day it shall
continue to be in default with respect thereto,

¥ ox %

(8). As used in this section the term “carrier” means & common carrier subject to this

part, and includes a receiver or trustes of such carrier; and the r¢em “lessor” means a person
owning a railroad. a water line, or a pipe line; leased to and operated by a common carrier

subject to this part, and includes a recewver or trustee of such lessor

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See scheduled 108, page 3.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases where
they are specifically authorized, cancellations, arbitrary check marks,
and the like should not be used either as partial or as entire answers to
inquiries. If any inquiry, based on a preceding inquiry in the present
report form is, because of the answer rendered to such preceding
inquiry, inapplicable to the person or corporation in whose behalf the
report is made, such notation as “Not applicable; see page——,
schedule (or line) number—-—————" should be used in answer
thereto, giving precise reference to the portion of the report showing
the facts which make the ingiury inapplicable. Where the word “none”
truly and completely states the fact, it should be giver as the answer to
any particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbrevations may be used in s'ating dates.

3. Every annual report should, in all particular:, be complete in irslef,
and references to the returns of former years should not be made (o
take the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on
durable paper and, wherever practicable. on sheets not lavger than a

page of the Form. Inserted sheets should be securely artached
preferably at the inner margin; attachment by pins or clips is
insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

6. Money items except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in agreement with related primary
accounts.

lZach respondent st d make its annual report his Comnssion

i tniphcate, retainng one copy in 1its files for reference 1n case

sorrespondence with regard to such report becomes necessary. For this

teason three copies of the Form are sent cach corporation
oncerned

#. Railroad corporations, mainly distinguished as operating

compatiies and lessor companies, are for the purpose of report the

Interstate Commervce Commission divided into classes. An operating

company is one whose officers direct the business of icansportatior and
whose books contain operating as well as financial accounts; and, a
tessor company, the property of which being leased to and operatec by
another company, is one that maintains a separate lega! existence and
keeps financiul but nov operating accounts. In making reports, lessor
companies use Annual Report Form R-4

Operating companies (including switching and terminal} are broadlv

classified, with respect to their operating revenues, according to the
following general definitions

Class | companies are thos¢ having annual operating revenues of $5,000,000 or more. For this
class, Annual Report Form R-i s provided

Class 1l
class, Annual Report Form R-2

companies ace those having anuual below §5,6G00,000. | his

vided

perating revenues

s pr

In applying this classification to any switching or terminal company
which is opera ed as a joint facility of owning or tenant railways, the
sum of the & inual railway operating revenues, the joint facility rent

woome. aryg the returns to joint facility credit accounts in operating

expenses, shall ve used in determining its class.
Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies inciudes all those performimg

switching service oniy, whether for joint account or for revenue

Class 52. Exclusively terminal. This class of companies includes all companies furnishing

terminal trackage or terminal facilities only, such as union passenger or freight starions,

hich a chs s made, whether

stockyards, etc., for

account or for re

aperated tor join

In case a bridge or ferry is a part of the facilities operated by a terminal company, it should b

included under this heading

Class 53. Foth switching and terminal. Companies which perform both a swiching and a
terminal service. This ¢lass of companies includes all companies whose operations cover both
switching and terminal service, as defined above

Class S4. Bridge and ferry. This class of companies 1s confined to those whose operations are
limited to bridges and ferries exclusively

Class S5. Mixed. Companies performing primarily a switching or a terminal service, but which
also conduct a regular freight or passenger traffic. The revenues of this class of companies
include, in addition 1o switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of freight or passenger traffic,

other transportation operations, and aperations other than transportation

9. Except where the context clearly indicates some other meaning, the
following terms winen used in this Form have the meanings below siated:

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporatio. in whose behalf the
report is made. THE YEAR means the year ended Decembe, 31 fur which
the report is made. THE CLOSE OF THE YEAR means the close of business

aon December 31 of the year for which the report is made; or, in case the

report is made for a shorter period than one year, it means the close of

the period covered by the report. THE BEGINNING OF THE YEAR means (he
beginning of business on January 1 of the year for which the report is
made; or, in case the report is made for a shorter period than one year,
it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year next
preceding the vear for which the report is made. THE UNIFORM System
in Part 1201 of Title 49, Code of Federal Regulations, as amended.

10. All companies using this Form should complete all schedules,
with the following exceptions, which should severaily be completed by
the companies to which they are applicable: .

Schedules restricted to the
than Switching and lerminal

Schedules restricted to
Switching and Terminal

Companies Companies
Schedule -~-smsermveeincinncia. 2217 Schedule - menceciiinnina 2216




KOCHENOUR, EARNEST, SMYSER & BURG

WILLIAM H, EARMESY, . P A D, W. RISBINGER, C. P. A,
CERTIFIED PUBLIC ACCC 1
J, HENRY SMYSER, C. P, A ERTIFIED PUBLIC ACCOUNTANYS (1880.1981)
267 EAST MARKET STRERTY i i
J. JAMES BURG, C. P. A, i H. FRED ZECH, C. P. A
YORK, PA, “ 17403 (19686 1068)
D. WADY BOYER, C. P, A
NORMAN B. KOCHENOUR, ¢, P, A
JONATHAN 8. MINNICH, C. P, A
(1830.1874)

JOHN W. DEININGUR
PHONE: YORK 843.86808

b

Mareh 10, 1975

Board of Directors
Stewartstown Rallroad Company
Stewartstown, Pennsylvania

Gentlemen:

The accompanying balance sheet of the Stewartstown Railroad Company
as of December 31, 1974 and the related statements of operations
and change in financial position were not audited by us and accord-
ingly we do not express an opinion on them.

Our report consists of the following exhibilts:

Exhibit A - Balance Sheet
December 31, 1974
Exhibit B - Statement of Retalned Earnings

Year Ended December 31, 1974

Exhibit C Statement of Operations

Year Ended December 31, 1974

b dqtilofallvl D) Statement of Change in Financial Position

Year Ended December 31, 1974

No frelght revenue has been derived from railroad service since June
of 1972, The Penn-Central railroad has not repaired damage to its
rail lines which service the Stewartstown Railroad since tropical
storm Agnes during June of 1972. It has further announced plans

to abandon this section of its line. These proceedings are beirg
contest(d by the Stewartstown Rallroad Company.

The above financial ¢ .atements are intended for internal use end
do not necessarily contain all disclosures that may be required for

a falr presentation as required by generally accepted accounting
principles.

Respectfully submitted,

'7§:jé;yuauA{ <f£;%n¢¢Z%;64%7@hav AQQ;V

Certified Public Accountants
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