
3562 50 ANNUAL REPORT 1977 CLASS 1 1 o;e 2 



crinuai 
V - j 

WCOOlO 158000 
TERMIN? STEAMSHIP CO., INC. 
1221 S. Yamhi l l 
P o r t i a r OR 97205 

Correc! nanrw and address if clif4er«n, than th^iwn. 
e ar 

^ t's. tie mailing 
address of reoorti.iq carrier 
atfl on c y in foil on duplicate.) 

pprs-'^ItU 

JUN 111979 
ADMmi^TWE SERVICES 
^̂ •̂ ^ MAIL UNfT 

to the 
INTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31. 1977 

to the 
FEDERAL MARITIME COMMISSION 
FOR THE PERIOD 



NOTICE 

VPl'l lt ,\BI.K TO COMPANIKS RKPORTINt; IO I HI 
INTKR.S1 ATK COMMKRCK COMMISSION 

I Itiis l""iirn, for. "iiui.il report shtmld be tilled out in triplicilc .nnl two 
copies returned to the Iniersiaie ( ommerce Ctimmission. Bureau <•/ 
.Ac-counts. Washingum. D.C . 20423. hv March i l of the year follotxin): 
thai for which the repnrt is made. .Attention is especially directed to the 
followint! provisions of Part 111 of thv Interslate Commerce Act: 

SEC. .l l . The Commissiisn is hereby authorized lo retiuire innual 
periodical, oi special reports from v̂ acer carriers, lessors * * * (us defined 
in Ihis seci.onl, and to prescribe the rtiannsir and form in which such re­
ports shall be made, and to require from such carriers, lessors * * * spe­
cilic ,ind full, true, and correct answers to all questions upon which the 
C'ommission may aeem information to be necessary. Such annual reports 
shall give an account of the affairs of the carrier, lessor * • * in such form 
and delail as may be prescribed by the Commission. Said annual reports 
shall contain all Ihe requited information for the period of 12 months end­
ing on the -'1st day of December in each year, unless the Commission 
shall specify a different date, and shali be made cut under oath and liled 
with the Commission at its office in Washington within i months after the 
close of the year for which the report is m ide. unless additional time be 
granted in any case by the Commission ' * 

SEC. } i7 Id). Any water carrier or other person, or any officer, agent, 
employee, or representative thereof, w .̂o shall wi l l f j ' ly fail or refuse to 
make a ieport ;o the Commission as require"! bv this part, or to make spe­
cific ar.ii fuil , true, and correct answer to any question within days 
(roi l tlie limt r 'S lawfully required by ;he Commission so lo do. or to 
keep account records, and memoranda n the form and manner pre­
scribed by the Commission, or shall willfully falsify, destroy, mutilate, o-
alter any report, accoum, record, memorandum, book, correspondence. 
orothvT document, requir»d under this part to be kept, or who shall will­
fully neglect or fail to makt full, true, and coircct entries in such ac­
counts, records, or nicmoraiida of all facts and transaction.s as required 
under 'this pari, or shall 'jvillfully keep any accoums. record', oi memo-
rand? contr.iry t^ the rules, regulations, or orders of the Commission 
Wlih respect theieto. or shall knowingly and willfully file with the Com­
mission any f.dse report, account, record, or memorandum, shall be 
det-med guilty of a misdemeanor, and upon conviction ihereof in any 
court cif the United .Stales of competent jurisdiction within the district in 
which such offense was in whole or in part committed, bc subject for 
each offense to a fine of not more than S.'i.000. As used in this subsection, 
the word '"keep ' shall be construed to mean made, prepared, or com­
piled, as well as retained. 

SRC. '4)2 let. The term "'water carrier" means a common carrier by 
w,iu r ll, 1 contract earner by water, 

SHt :!0 (fl). As used in this section - -Ihe lerm ' lessor " means a 
lessor of any right lo operate as a water carrier; and the term "water car­
rier" or "lessor'' includes a receiver or trustee of such water carrier, les­
sor, ** 

2. The instructions in this Fo'-m should be carefully observed and each 
question should be answered fully and accurately, except where other­
wise noted to the conlrary, whether it has been answered in a previous 
annual report or not. F.xcept in cases wh;re they are specifically authoi-
iied. ctnccllations, arbiirary check marks, and the like, should nol be 
used either as partial or as eittirc answers to inquiries If any inquiry, 
based on a preceding inquiry in the present report form. is. hecause of Ihe 
answer rendered to such preceding inquiry, inapplicable to Ihe person or 
corporation in whose behalf Ihe reporl is made, such notatior. as "Not 
applicable; see pag schedule (or lins) number " should be 
used in answer therelo. giving precise reference to the portion af the re­
port showing the facts wbich make the 'inquiry inapplicable Where the 
word "none" iruly and completely slates the fact, it should bc given as 
the answer to anv particular inquit y or any particular portion of an in­
quiry. Where dates are called for, the month and day should he stated as 
well as Ihe year. Customary abbreviations may be used in slating dates 

3 Every atinual report should, in all particulars, he complete in itself, 
atid references to the returns of former years should not be made to take 
thr place of required entries excepi as herein otherwise specifically di­
rected or authorized. 

•1 If il he necess,!'V ,ir desirable to insert additional statements, tyie-
syriilen oi olhei in .i repoil. they should be legibly made on durable pu 
per, and wheiesci practicable, on sheet'- no: Lre-i than a payte of the 
Form Inserted sheets shou'!d be sccureh ail.iched. preferably ai the in­
ner margins: aliachment by pins or clips is insulficient. 

All entries should be made in a permanent black ink, exceot those of a 
contrary character, which sho ild be indicated in parenthesis. Items of an 
unusual character should 'ne ndic.iteO by appropri.ite sy mbol and fool-
note 

b. Money items, except averages, throughout the annual report form 
sh.viild be shown in WHOLF DOLLARS adjus"i-d to accord with foot­
ings, 'scept Schedule 541-Ffeight Carried During the Yeai Tolals for 
.iniouiits reporled in subsidiary accounts includcd in supporting sched­
ules must be in agreement vvith related primary accounts. 

1. F.ach respondent should make its annual report to this Commission 
in liiplicate, retaining one copy in its files for reference in case corre­
spondence with legard to such report becomes necessary. For this reason 
three copies of the Form are sent to each ^-orporation concerned, 

H. rhe respondent is further required to send to the Bureau of Ac­
counts, immediately upon publication, two copic of its latest printed 
annuail report to stockholders. See page i 

9. Water carriers are, for the purpose of rcpoit ihe Interstate Com­
merce Commission, divided into three classes in accordance with the fol­
lowing definitions; 

triass ,A carriers are those carriers by water having average annuai op­
erating revenues exceeding S.SOO.OOO. 

Class B carriers are those carriers by w ater having average annual op­
erating revenues exceeding $l(K).fl<X! but not more than S.̂ OO.OOd. 

Class C carriers are those carriers by water having average .innual op­
eraling revenues of $100.000or less. 

Tlie annexed Form is prescribed for use by waler earners of Classes .A 
and B. Class B carriers are permitted to use the condensed schedules of 
operating revenues and operating expenses appearing on pagi "'6 md 39, 
respectively. In other respects the requirements of the Form are i'.'eniici'l 
for water carriers of both Classes A and B, 

A separate Form, designated "Form W-3."' is provided for water car­
riers of Class C. 

10. Fxcepi where the context clearly indicates some other meaning, 
the following terms when used in lhis Form havc the meaning', below 
slated; 

COMMISSION means the Interstate Cominerce Commission. 
RE.SPON0FNT means the person or corporatitin in whose behalf the 
report is made. THE YEAR means the year ended December .il for 
which the repon is made. THE CLOSE OF THE YEAR means the close 
of business on December Jl. of the year for which Ihe report is made: or, 
in case the report is made for a shorter period than one year, it means the 
close of the period covered bythe repori.THE BKCINNING OF THE 
YEAR means the teginning of business on January I of the year for 
which Ihe reporl is made; or. in case the reporl is made for a shorter peri­
od than one year, it mcans the beginning of the period covered by the 
tepon. I IIE PRECEDING YF.AR means the year ended Decembei Jl of 
the year next preceding the year for which the report is made. THE 
UNIFOR.M SYSTEM OF ACCOUNTS means the system of accounts 
puhlished as Pan 1209 ttf Title 49. Cttde of Federal Reguh ns. as 
amended WATER CARRIERS as referred to herein means Carrieis by 
Inland and Coastal Waterways 

11. Shnuid there bc doubt as lo the reporting of any item or items or 
parls ihereof. or advice is desired relalive to the preparation of this re­
port, address an inquiry to the Bureau of Accounts for consideration and 
d-cision, 

A report shall be filled out in triplicate and two copies returned to the 
Federal Maritime Commissicn by every person or concern subiect to the 
intercoastal Shipning Act, 1933. 46 U.S C, 843 el. seq. (except persons 
engaged in intrastate opi rations in Alaska and Hawaii) as provided in 
CJeneral Ordci No. ."i. as amended 46 C".F R . Part 511 

K.'K i H t I M I I X s i t . p. M 
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NOTICE 

AI'PI.K ABl.K TO ( OMPAN1K.S RKPORTINC K ) 1 HK 
FKHFRAL MARITIMF. (OMMISSION 

( n \riONSFK<lM I M l K t t ) \ S T \ l SH'PPINC A C I . 19.33 

Si'< *' The pros isi',',1-. ol this '\' ! ,ire eslcnded and sh,ill appIv i " 
eveis common carrier by water in intersi.iie conimcrce. .is deiined in 
lion I of the Shipping .Act. 1916. 

SEC". 7. The provisions of Ihe .Shipping Act. i'>i(t. .is amended sh.dl in 
all respects, except as amended by thif Act. continue to be applicable to 
everv cairier suhject to the provisions of this Act 

( ITATIONS FRflM SHIPPIWi ACT. 1916 

,sl t I Delinitions iin parti —-The term ""common carrier by water in 
interstate commerce" means a common carrier engaged in the tran;.por-
tation by water of passengers or property on the high seas or the Creat 
1 akes on re);iihi rout-;s from port to port between one State. Terriiory. 
District, or possession of the linited State* and any other State, rerrilo­
ry. District, or possession of the United Slates or between places in the 
same Territory. District, or possession. 

The term "common carrier by water" means a common carrier by 
water in foreign commerce or ;i common carrier by wale, in interstate 
commerce on the high seas or the Cireat Lakes on regular routes from 
port to port 

SEC. 21. That the Board may require any common carrier by water, or 
other person subject to this Acl. or any officer, receiver, trustee, lessee, 
agent, or employee Ihereof. to file with it aitv periodicd or special report, 
or an\ account, record, rate, or charge, or any memorandum of any facts 
and iransactions apper'aining to the business of such carrier or other per­
son subject to Ihis Act, Such report, account, record, rate, charge, or 
memorandum shail be under oath whenever the Board so requires, and 
shall be furnished in the form and within the time presstibed by the 
Board Whoever fails to file any report, accoum. record, rate, charge, or 
memorandum as required by this section shall forfeit to the Uniled Slates 
the sum of $100 for each day of such default. Whoever willfully falsifies, 
destroys, mutilates, or alters any such reporl. account, record, rate, 
charge, or memorandum or willfully files a falst report, account, record, 
rate, charge, or memorandum sh"all bc guilty of a misdemeanor, and sub­
ject upon conviction to a fine of not more than $1,000. or imprisonment 
for not more than I year, or to both such fine and imprisonment. 

CJKNERAL INSTRCC TIONS 

I . The instructions in this Form should be carefully observed and each 
guesiion sfiouW be answered fully and accurately, except where other­

wise lulled 10 the coiilr.irs . whelhei it h.is heen .insweied in .i piesimis 
annual report or not. Except in cases where they are specifically author-
i ' l l l cancoM,Itions, arbitrary check marks, and the iike, should not be 

- pariial ot is entire answers to inquiries If any inquiry. 
,l^cll i ii .1 iMcccuing inquiry in the present report form, is, because of the 

,inswer tendered to such preceding inquiry, inapplicable to ihe person or 
corporation in whose behalf the repo'"! is made, such nolatum .is " Noi 

applicable; see p.ige , schedule ior line) number " should ''e 
uscd in answer ihereto. giving precise .'-eferenceto theportion tif the re­
port showing the facts wbich make the inquiry inapplicable. Where the 
word " none ' iruh and completely stales the fact, il should he given as 
the answei to an> particular inquiry or any particular portion of an in­
quiry Where dates are called for, the month and day should be siuied is 
well as ihe v c r Ciistomary abb ev iations may be used in stating dates 

2. l-\ct \ annua/ lepori shou J, in .ill partieuiars, hc complete in itself. 
and references lo the returns c former years should not be made to lake 
the place of required entries xcept as herein otherwise specifically di­
rected or authorized, 

3. If it be necessary or dc irable lo insert addi'ion.d statements, type­
written or other, in a report they should be 'egibly made on durable pa­
per, and wherever praetiea lie, on sheets nol larger than a page of the 
Form inserted sheets shouW be securely aitachi'd, preferabh .tl ihe in­
ner margins: attachment by pins or clips is insufficient. 

4. All entries should be made in a permanent black ink. except those of 
a contrary characlet. which should be indicated in parenthesis Items of 
an unusual character should be indicated by appropriate symbo! and foot­
note. 

Each respondent should make ils annua! report to this Commission 
in triplicate, ret ing one copy in its files for reference in case corre­
spondence with regard to "iuch report becomes necessary For this reason 
three copies of the Foi m are sent to each coporation concerned. 

6. Money items, except -.iveraee, ihroughout the annual reporl form 
should b; shown in WHOLf: DOLLARS adjusted to acco d wilh foot­
ings. Totals for amounts reported in subsidiarv ounts includec; in sup­
porting schedules must b; in agreement with rc primary accounis 

7. The respondem is further required to send to the Federal .Maritime 
Commission, immedialely upon publication, two copies of its latest print 
ed annual report to stockhclders. See item 9, page 1, 

8. Should there be doubt as lo Ihe reporting of any item or items or 
parts thereof, or advice is desired relative to the preparation of Ihis re­
port, address an inquiry to the Bureau of Financial Ana'ysis, Federal 
Maritime Commisiion for consideraiion and de ision. 

f t w THK IMIKX SKK P. M 
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.SPKCIAI, NOTICE 

Tht' ultc'iitiiin ttf thv rt'sptmdtnt is directed btltiu to certain particulars, if an>. 
in which this reptirt ftirm differs frnm Ihe correspiindinj; form for the precedinn 
year. It shoult] >H- understiHid that menlioii is not made of necessary suhstitutions of 
dates or. in KinuTal, such other thinus as simple modifications intended to make re­
iiuirements c'earer, other minor adjustments, and typographical corrections. 

Page H: Schedu. ..iiivc ( i . r . 1,1 llauiiice ^ heel Vs'.ci Sui^' 

Pn 'v i s r i ' i IS lu.nle i 'n net uiKeali/eil luss mi lui ' i -curren ' iiiaikei.ihle ecjuils securities. 

Page 9: Scheduir' i " " < !>..r . | i - . , i . e i t c r . i ! H l U i u e Sheet I ..ibilits Side 

I ' l i n isH'R is ' I l . ' l . ' . I l l I c jll 11 .lie ui),i,i I '1 l l . cJ .1. .1 "ur I ,iiul mil 1 est mi lung- lerm ilch I' ,iiul u i i r c i L / c a L'ss ,.n ntincarriet 111 i rkeMti c equitv 

securities" 

l -agi I I lS 

l l l l l l i ' l ! 

i i l . i I , i i " , 1 H..),iiVi SiHci 1 xpLm.it . II \ N'lies 

ci . ' i i i t : ! ' ' . . i - . n i n g IJKU kelable etjuils secunlies ! I i i ; ii.iIe ib l i ' be cui ipU'led mi l ) In carriers e.ir iiiiig S11| 

i ipcra l i iu 
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