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n a n a 

NOTICE 

1 This Form for annual rrport ^litniM In' fill.'d out in tiiplioati- antl two 
i'o|)ii-s r i ' t i i r t i f ' l to tht' liiti-rstalf ('oiiiitii',-c.- ('oiiitiiission, Hurrnii of 
.\ccciitnlx, WttshitiMtoii, D.C, •.104'2.1, by Mnr -h . i l , of thr year followiiiii 
that for n-hich thr report i.s madr. . \ t t f t i t io t i spii-iallv tl ir i- i l i '! 
following pros isiotis of Part 1 of the Iiitprstate C'oiiiiiit'rci' Act 

S»C. *0, (1) The Commission is hereby aulh . i r i ied to require annual, in-i i a i 
special reports f r o m c i ' i r u rs, lessors, • • • (a-, defint-.i in this serti.in i . to l i i ' i ' -
scr.W ihe manner H I I . I (orm in whirh such reports shail be made, and tc reiiuire f r o m 
such carriers, iesBi.is, • • ^ iipccitie . .mi f u l l , true, and corri-ct annwers to all 
iiuestiuns uiKin whi . h the Commiseion mny licem i i i l . i rmet ton to l-e neccsssry. ciassify-
init KUch carriers, U'..isors, " • • as it m;iy ilci-m proper f " r any of th.-s* j iu i lui.es. 
Su' h annual reports ahaU ifive an arcount i i i ' it-- iifTRir.* of the .-arrier i . 
in surh f o r m and detail as may lie prr»t-ril«-»i iiy Ihe Ct>nimis.ii.tn, 

I 21 Sai.l annua! reports .,hi.li contain atl the re.iuiri . ' l in format ion i 
twelve months endinit rm the Sl^t .lay of l)e.-t-ml.er in earh year, l l ^ l . - ^ . ^ i i . , . " i i . i ' 
sion shall speeify a ilifTrrent ilatt-, an'' hall ite ma.if out un.i»-r oath anil filed w i t h thr 
Ccm.mi8jfion st its olfici m Waahinirton wi th in three months aft.*r th»- rlose of the vt-.ir 
for which report is ma.i.^, u.-ileiis ail.litionai t ime be irrante.1 in iin> rase by tht r o m ­
mission. 

i 7 l ( b l . \ny person who shall knowingly and w i l l f i i i l y mal^e, riiiise to IK- mmie. or 
part icipate in the m.-.kin|r ' i f . any false entry in any snnual or oth. r repoi t i.-ou-i.-d 
uniie.- this nection t.) be fil.'d, • • - or shall knowinirly or wi l i ru l ly file w i t h the 
(.'..r-.nnssion any faise rt-li.irt or olher -Jocument. shall Iw ilr*?me<l irui l lv of n mtsde-
niertr-.oi an.i shall itv subject, upon ronvir t ion in any c u r t of the Unite . | .States -if c i m -
petent jur isdict ion, to a fine <;f not more thar f i . c Ihoutand dollars or imr.ri.-,..nment for 
not m.irr than two yrars, or both such hne and impris-jnment; * * * , 

' ~ i i r i .'\ny ca r r i . r or lessor, • • • or any ofhccr sirent. » mpioyee, or repre.s.'nta. 
'.11.1- ihi ri 'of. who nhall f a i l to make and file an annual ur other r i - i ' iut wi th tht Commis­
si- - \. i l h in the time fixeil by the Comntiasion, or to make specilic and ful l - t r u t . and 
.-.' - r ' answ.-r to any questi.m wi th in th i r ty .lays fr- irn rhe time it i - lawfully rc iu i red 
111 -1 I'ommission so to do, shall for fe i t to th.- Unite. l Slates the sum of on . hundred 
'iv- - for .-arh and every day it ahntl rontinue to be m lit-fault wi th ,-espect thcrc-ui-

' > ' .\s use.1 in thi,^ section • • • the term "car r ie r" means a common rar r ie r sub­
ject t.s this pitrt. and inciudea a rect-iver tii trust*-* of such r . i r r i f r ; and th . i r - m 
"Iv-siMir" means a person owniiiK a railroail, a •- ' • r r- i i ; - - ' n.- trasril i . - and 
:>perated by a common carrier >'.>.,..t l . - l h . i.;.-« .. -ere.vrr or troAle* 
of such leasoc^ • • • 

The respondent t.s lurther requiretl to send to tht- iiureau ol Accounts, 
Immetllately upon preparation, two copies of Us latest annual refiort to 
stockholders. See schedule 108 A, page 105. 

2, The instructions in this Form should be carefully ohserved. and 
i.tch qumtion tthoiitd br ati.turrrd f i i l i i i (md i icci i r i i t r ' i i , whether i t ha.s 
ht-en answered in a previous annual report or not. Exci-pt in c'l.sos 
w'-.ere they are specifiraliy aulhi ri'/ed. oan.-ellations. arbitrar>' check 
marks, and the like should not be use.i ..-ither as partial or as entire 
answers to inquiries. I f any inquiry, based on a precedinp inquiry in 
the present report form is, because of the an.ivver rendered to such pre-
cedinpf inquiry, inapplicahle to the person or corporation in whose 
behalf the report is made, such notation as "Not applicable; see page 

.schedule (or line) number " shouldbe used in an.-iwer thereto, 
giving precise reference to the portion of the rrport shuirinij thr facts 
whieh make the inquiry inapplicable. Where the word "none"' t ruly 
and completely states the fact, it should be eiven as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for. the month and day shouid be stated as well as the 
year. Custor-.ary abbreviations may be used in statini? dates, 

3, Every annual report should, in nil particulars, be complete in 
itself, and references to the returns of former years should not be made 
to take the place of required entries except as herein otherwise specifi­
cally directed or authorized. 

4, If it be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they sliould be lesribly matle on .lura-
bie paper and, wherever practicable, on sheets not larger than a naiare 
of the Form. Iruirrted sheets shuuld he sentreli/ attached, /ireferablii 
at the itiner margin; attachment by pins or clipii is insufficient. 

"). - \ l l .-iiiries slioulii In- r iatl.- in a p.-riuuiietil black ink. Tliu.-<e of a 
i'..iitri-1'y I'hai'aet.-r shoultl In- indiratt-il in [iiin-nthi-sis. I t - m i nf an 
iiiiusuai character .should bt.' indicati'd \>-.- appiopri.i' I 
f o i - t i i o t e . 

Money items (except averases) throushoul this annu.il i . i i n i i 'lorin 
shouUl be shown in units of dollars adjusted to accord « i lh lootinus, 

6, Each respondent should make its annua! report to this C5mmission 
in triplicate, retaining one copy in its files fo r reference in case corre-
sromionce with regard to such report becomes neces,sary For this 
reason three copies of the Form are sent to each corptiration concerned. 

T. Railroad corporations, mainly distinguished operating eom-
pani.s and lessor companies, are for the purpo.se of report to the 
Interstate Commerce Commission divided into classes. An operating 
company is one whose ofTicers direct the 'nusmi-ss of transportation and 
whose books contain operating as well as financial accounts: and, a 
lessor company, the property of which being leased to and operated by 

another cumpanj, is one lhat m.»..',tii IT,.-.- and 
keeps financial but not operating a c c i . u : , ' l i , rii.iiMi;,; • s.sor 
com|ianii'.s use .Annual Report Form E. 

(In : atitig companies (including S'vitchiri,'and terminal) arebroadly 
classified, wi th respect to their operating revenues, according to the 
following geneial definition.-

Class I t'Oiiipaiiii'M are tlm.-.- :,;u:nn iiniiual ..p. ralmu r. v.'ii!i.-> ..f 
S.'i.(KK),01)0, or mort'- Kor this elass. Annual Report Form ,\ is pruviditl 

("I ' f - I ! I'ompanii-s 
$,'),uin),i)iHi. For this 

.aviiiij atiiiiial opi-ratitij! rivenui-s below 
mual Ui-port Fortn C is provid- ! 

In applving this classification to any switching or termina: ; i , 
which is operated as a joinl facility uf owning oi tenant railinii.ls, the 
sum of the annual railway operating revenues, the joint facili ty rent 
inci.tiii', and the it tui!is lo joint facilitv cn-iiit accounts in o)'. iating 
exi'i'iib.'-s, shall be us.il in ileterinining its class, 

.Switching an.-' leri ' i inii! companies are further classified as: 

Class S l . Exclusively switchtng. This class of companies .';.-' -.'<("< 
all those perforiiiing switching service only, whether for jo i ' 
or for revenue. 

Class S'J- Exclusively terminal. This class of companies includes 
all companies furnishing terniinal trackage or terminal facilities only, 
such as uni.ill passenger or freight .stations, stockyards, etc.. for which 
a cliarge Is i .ade, whether operated for joint „,count or for revenue. 
1-1 case a bridge or ferry is a part of the facilities operated by a termi­
nal coinpany. it should be inrluded under this heading. 

Class S-i- Both swi.tch'ng and terminal. Companies which perform 
both a switching and a tHrnunal service. This class of conipanies 
inclutles ali .oinpanies whose operations cover both switching and 
terminal service, as defined above. 

Class S4, Bridce and ferry. This class of companies is confined to 
those hose op«?ralions are limited to bridges and ferries exclusively. 

Class S5, Mixed. Companies performing priniarily a switching or a 
terminal service, but which also conduct a regular freight or passt-nger 
trafTic, The revenues of this class of companies include, in addition tc 
switching or terminal revenues, those derived from local passenger 
service, local freight service, participation in through tn.ivenient of 
freight or passenger trafTic. other transportation operations, and oper­
ations olher than transportation. 

8- Except w-here the context clearly indicates some other meaning, 
the following terms when used in t h i ' FnrFi have the meanings below 
stated: 

COMMISSION means the /. '.icrce Commi.ssion. RE­
SPONDENT means the person or c.jrponHiun iti u hose behalf the report 
u.. made. THE YEAR means the year ended Pecember .11 for u-hich the 
report Lt made. TllK. rui.SE OF THE YEAR means the clnse of bu.tiness on 
Vrcember .11 of the near for irhich thr r imrt is nmde: or, in case the 
report is made for a shorter peri..id than one vear, it means 'he close of 
the pi riod rorerrd bit the report. TllE BE(;INNING OF THE YEAR means 
the beriiniing of business on January 1 of tfie iiriir for trhirh the rrport 
is matie; or,"in'case the lepoit is made for a shorter period than one 
vear it means thr hmitiii'mii of thr period covered by the reporf THE 
l-RFt'ElilNG YEAR meaiis the year ended December ,il of the yenr next 
/i,-trrdti,</ the yetir for which the report is made. THE LNIFORM 
SY.STEM OF Arroi sTS FOR RAILROAD CoMr.\NiES means t'le siistem of 
M counis In Pan 1201 of I'itle 4V. Code of Federal Regulations, at, umended 

9 A l l companies using this Form should complete all scheduU s, w ith 
the following exceptions, ''\'hich should severally be completed by the 
companies to which tne\ are applicable; 
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THE BELT RAILWAY COMPANY OF CHICAGO 

W J C A S S I D Y 

C O - , T l . o I-L t 1, 

6 9 0 0 SOUTH CENTRAL AVtNI.JE • CHICAGO, I L L I N O I S 6 0 6 3 8 

» i a - 7 6 7 - I O O O 

H E SHEPHERD 
M A - ^ A G E : R GENr.RAL ACCOUNTING 

3N 
M- EJ, OSTROWSKI 

MANAGER REVENUE AND CAR ACCOUNTING 

W J . HAVnS 
GENERAL ACCOUNTANT 

I l r . K. Paolo, Director 
Interstate Coinmerce Comoission 
Biireau of Accoiants 
Vashin,:ton, L. G. 201,̂ 3 

Dear i - j : . Paolo: 

iiiclosed herewith please f i n d two copies of The Belt Hailwâ y-
Company of Chicago Annual lie-oort Fom A for the year ended December 
31, 19Y0. 

i'leaue note uiao one copy has pa^es 505> 506, 507 ̂ zid 5>Ĵ  i n a 
reduced size account o r i j i n a l pa^jes inissin^; and not discovered u n t i l 
typini^- took place, which was too la^e to rea^uest copies from yoixr 
o f f i c e . 

Yours t r u l y , 

'iiJE/rm 

Enclo-

'.V. J . Cassit i j '" 
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OF 

THE BELT RAILWAY COMPANY OF CHICAGO 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1970 

.Nump, official title, lolophone number, antl office address of officer in charge of corre.spondence with the 
Comnii.-i.-̂ ion ri'^ardinji ihi.-; roport: 

(Name) W. J . Cassidy (Title) C o n t r o l l e r 

(Telephone number) 312 767-1000 
(Aro* cixle) (Telephone number) 

(Office address) 6900 So. Cen t ra l Avenue Chicago. I l l i n o i s 6O658 
(.Street And number, c i t y , State, and Z I P code) 



S P E r i A L NOTK E 
The atltnti.in I ih.- r.-i.-ii.l. i ,-i bel.m l„ crna.n I..rt if ulars. if aii», in v....ii ... ,,1,,. - 1.,,,, ,1 ., , . ,„„„ ,1,, ,.-„ , „ , 

t h , p i e c i l i n . , , a r . I l . ,ii,u.,t ,1.. . „ u , i „ that n , e „ „ . , „ , .1, - „ H . i , . , i „ „ ; d a l , , i , " ;„ . . - n c l i n . f „ r „ , for 
n...<lihral..,n, i i , t , n , ) . d In mak,- 1 r . , u . r , m , i , l » c l « r , r , uther m i m r a i i j u « t m , n t , , an.l 1. i . „gr . . .h ica l ru r r , r t i ,m>. 

K . - i i , i a l , suth t.ther thingn t „ » impl . 

PaiJi-JOl si h | . | | i i l i - , : f lOI . ( i iniparalivi-i;i-n,-ral B J U I U ,. shi-Pl • I l ab i l i l v aiiil - * j r , . -
hi i ldprs ' I qll Itv 

oen deleted. 

I'aiiP i l l i t i impata tu i ' i ieni-ral ha I aiu i - -^hi-ct - I vplanaturv Nnl i ^ 

Nul.-;. I u l ^ l n l l l . ' l have tiet-n added .0 ilis-t lu . - f i.,x . on.-^.-iuon< r*-.-*ult!ti« frum 
tho Ti»x Keform Act of 19H9. 

I'age i l ) l s< hi-iliilc -."01 Iti-ms in Selrt li-d rurr t -n l \sset %ni)uni.s 

ln:-!ru 1:1.11.- r.-* 1.-1 1 l.i im imi,- .ti-.,,.riiili,,ii ,il 11,.m.- in 11, i u.ani T ' i , ['ri-|iaymi-nts. 

Page ai7: ScKnhili- >04 Sinkine, C a p i u l . Inaunnce, n d O U i n ' Reserve Funds 

Instruction -
• •rtrm.»rt,ed fund-

. include di.srlusure by foolntite of intere-t ---irni-d in 
l l . ; fr.im m, . . n t i \ . - ji.-r li.-m i-r.-ilit tiiilmu-e--

PaKp >09 lipiieial Insini, lions Conceminc Returns in Schedules 205 and Mti 

include rli.-^i-lii.surt- Ls r.i.itniite of r»-rierve.-^ relat ing to 

Pate i X i Schedule 211. Road and Lguipment Propert) 

I ' - . ' . i.-;.-ii,s fur re(K>rtinK "Leaaed property c-ii|-itah"/.ed r.-nt 1 
nit-nt.- .lurln,; >i-,\r" ha\— been deleted. 

Page '2'29: Schedule .•111 I n i t Cost o l Equipment Instal led During the \ea r 

Inalniotion--
•-1 -vith ini-entiV. 

include di.si-tusur,- uf i l ! iini--j 111 T-p.-d l u x cars 
fund.-. 

Pane H 1 B Schedule T H Federal Inidme and UUier l a » e s t i cnied 

1- ' ' - • ! rof i t s tHxes deleted. 

Page 14.) Srhedule u ; Ilems in selected Reserve and Dther I l ab i l i t y Xcctmnis 

In-struc tions revised to inc lude deai-ription.s of items in nrcounL^ 711, P.-n.-ion,-
and l^elfare Reserved, And 772. In.surtvnre Reserve.--, 

Page ,'47 Schedule i i i Retained Ini i ime - tppnipriaCed 

Pr . . \ i - i . .n in.iiie f.-r 

Page ttIK schedule (>0 Rallvvav Operaling K \penses 

K.i.itnute expanded to .1 . refrigerat. 
v.s.-lI^ned to TOKC trailers^. 

Page l l l i Slhi-dule I W KaiUav l ax t r i r u a l s 

.\nal>.-,l.-. ot Kederal Income 1 axefi 1 
.-lultinft from the Tax Reform Acl of : t |«9. 

Page ,117 Schedule 171. Iniiime t r-iin I ease of Road and t ijuipment 
schedule 1711. tbstract nf l e i m s and I ondil ions of I eases 
Schedule ) ' ! • MiscellaneuuN Rent Income 

1.- SUI...- -.nvn.-ft-rreil frum f.-t.;!' l ] ^ . 

P « f e 318; Schedule 37»- Separatelv nperated Pmpert ies I ' r u l i i I iss 

Scheduli- trivnsferr.-d from 

Page ; t l9 Schedule 176. Hue n l H e i g h t Cars 

Si hedule revised lo dls-lose unequipped box car rentals. 

Pace 320: Schedule 378. Passencet^Tnin Car Rentals 

l i i -feren. .- '.1 Pullm-in l ' . im[ - in \ ' - is h...n 1 . - . 1 . 

Pages 404-407 Srhe.iule 417 Inveninn of I quipment 

Passenger-trii 

Freight-train car data has been Iran»rerred to pages 406-407. 

In.-struc-tion.s on panes 401-401 have been amended l o define ;ier dlem car--. 

-^-hedule revised to dincloso inventory of perd iom and non-per diem car- in 
service at beginnini; and clone of year, aa wel l aa the number of purchased or b u l l l 
and re-built unequipped box cars purchased from aeneral and incentive fund.s. 

Page WS Schedule V l l . .SUUslics of Rai l - I . ine i>perati<i,i.s 

Instructions have been revised lo define per diem cars, 

' ' ' • ' ' - ' " f " reviaed U> disclose per diem and non-per dlem car m i l . - - . 
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I P l . IDE.NTITY OF RESPONDENT 

.\nswiTn to the questions aflked sh oultl be niade in f ' i l l wit hunt refer­
ence to liata returned on the corre«p< iiifi . in pa^e of previous reports. In 
c-ii.li' any changes of the nature referred to under inquiry 4 or .'> on this 
pane have taken place during the year eovere.i by thi.s report, thoy 
shouid he explaineii in iletail on paffe ,530. 

1, 6'iii« in f u l l the exact narne of the respondents l'se the wonls "The ' 
and "Company" only when they are parts of the corporate name. Be 
can-fti! to distinguish between railroad and railwaij. The coriMirate name 
-lumid be given uniformly throughout the report notably on the cover, 
nil the title page, and in the "Verification" i p, .")33i. If the report is 
made by receivers, trustees, a committee of bondholders or individuals 
otherwise in possession of the property, state names and facts with 
precision, 

2. If incorporated uniler a special charter, give date of pas.sage of the 
act: if under a general law. give date of filing ci-rtificate of organization; 
if a reorganization has tieen effected, give date of reorganization. I f a 
receivership or other trust, give also date when such receivership or other 

ilate of format ton an l also posse-ssion began. If a partnership, give 
names in full of pn-seni partners. 

3. (iive specific reference to laws of each State or Territory under which 
organized, citing chapter and section. Include ail grants of corporate 
powers by the United States, or by Canada or other foreign country; al.so, 
all araentlment-s to charter. 

4. Gi-. e specific reference to special or general laws under which each 
con.solidation or mergt>r or combination of other form was effecteti, citing 
chapter and section, .'Specify Government, .State, or Territory under the 
laws of which eaeh company co.isolidated or merged or otherwise com­
binetl into the [iresent compauy was organized; '- f -n tice to the 
charters of each and to ail amentlm'-nts of them-

5. State the occasion for the reoriianization, whi im r ti> r 'ason of fore­
closure of mortgage or otherwi.se, acoordiiig to the fact (-ive date of 
organization of 'iriginal corporatiou and refer lo laws uuder which 
organized. 

1 Exact name of common carrier making this rcpcjrt 
TKE BELT RAILWAY COMPANY OF CHICAGO 

2, Date of incorporation .. N o v e m b e r 2 2 , 1 8 8 2 -

3. I ti.ier laws of what Government. State, or Territory organi W - ' if more than one, name all. Give specific reference to each charter or statute 

ai i t lal laimiidmeti t- thereof, elfected during the year. If prev loiisly effected, .show theyear(s) of thereport(s) setting forth details. If in liank­

ruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees 

The general. lawe authorizin^. the. Soraatiorx. o£. r.ai.Ir.oa4 coxapaniea in . .tiie .State .oi" I l l i n o i s 
passetî  in . the jreay X882. not in. bawkruptcy. 

t If the respondent was formed as the result of a con.-'ol idat ion or merger during the year, narae all constituent and all merged cotnpanies 

No tphanfie 

I f respondent was reorganiied during the year, give name of original corporation and state the occasion for the reorganization 

No change 

State whether or not the resiwndent .luring the year conducted any part of us business under a natne or imitics other thun that shown in response 

to inquiry No. 1, above; if so, give fu l l particuiars . 

. .O 

7. ("la-ss of switehing and terminal company 
lS.ee wction No T on inside of front TOver] 

RuuoaD Co«roa«inoN»—OriaAnNo- A. 
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1. Gire particiiUrs of the various dirwtors snd o f f ' ^ r » ot the pespoo JeDt at the cUtae of the 
y « r . 

2. Stale in column (ê  '^f jt-nwiule So. 102 and column (4) of schfilule No 10.1. tbe number 
of TotiDR sh«r(r3 u( the re5 i»n . l fn t . other than -lirectors' qiiahfymu shares, that werr ben- R m l l y 
•^wiiCil, directly or indirectly, by each director or principal jteneral o f f i c ^ i t the close of the 
year This includes sharfs owned of record?, shares owne-l through bol l . i ompanies, trusts 
or other me<iiums. and 'hare'* owned tmt held in the names of broker- -T other notnmtH's. 
Insert the word "None" where applicable. 

3. !n scheuule No. 103 (tlve the title, name, and aiidress of the prlnctpal (teneral officers having 
system juristlietion by departments. foUo*s, Kxecuttve. Lenui. Fiscal iind .VL'f!<mntlng. 
i'urchasiiif;. t>pt'ratiniE. ;ind Traffic. If there ;ire reivivers. trustees, nr committees, who are 
reojRnired ;u( in the controlUng management of the roiid or of «Minie depiirtmenl tjf i t , give also 
their names and titles, and the location of theu- oltie*»s, separately tcrouped ami identified. 

i If the duties of an oiRcer e i t«nd lo more than one department, or if his duties are not in 
:u'cordance wi ih the customary aci-eptance of his itiven title, state hrief!y the facts in a footnot'-

102. DIRECTORS 

LICM 
.No 

I 

2 

3 

I 4 

S 

e 

1 ? 

I 

I a 
i 
I 10 

11 

' I ] 

13 

14 

19 

I 1. 
17 

1<I 

19 

21) 

Nune of 'liractor Offlc* ftddn 

lh) 

E. 51 sha 
J . D, Bond 

.3... .1.. .Brown. 
. „ l i t . .Uassell 

C . ..v.. .Cowan.. 
.J... .C... .Dayis. 

... .w.. .J... Cixon. 

. ...c. A.. .Dobbins 
. . i l . F.t 

I t . .Qt. 'atthxiiiSton 
. . . d t . 'dt. I'iaxwell 

K t . E.. 
- S t . 

11. 
yj .er l ine 

.0^ 
- S t . 

11. iaimaerman. 

Louisville, Ky. _ 
I-Iinneaxiol i s,. tlinn, 
Ciuca<io, I l l i n o i s 
CJai.caeiO,, I l l i n o i s 
Baltimoxe, - iid... 
Chicae^o, I l l i n o i s 
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21. Gh-e the tuunes and title* of all officeri of the Board of Director! in control of the respondent at the clfiae of the ye»r: 

Chairman of Itoard .KO.ne,̂  Secretary (or clerk) of hoard .N.O.ne . 

22. Name the members of the ezecutive committee of the Board of Direetors of the respondent at the close of the year (.naming first the chairman), 
and state briefly the powers aod duties of that committee: 

iL...ii...3iai.tii,..J....Il...^xid, ..J-....C.--J)avia,...Wii..J*..Dixon*...Oj...E...ZiiiMexiiaaji . 
-. .Dir.ec.tioa oX tiie aa'Xairs ou. the coapai^' aubject to approval ô  iJoar.a.oi.Jlirec-tor a 
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