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THE LAKE ERIE AND FORT WAŶ i: PA ILROAD COTMANY 

BOARD OF DIPi:CTORS 

James E. Carr Roanoke, Virginia 
Robert Claytor Roanoke, Virginia 
Richard F. D'.ml'ip Roanoke, Virginia 
John R. MrMich'.ti Roanoke, Virs-inxa 
Hamilton l{. Re;..iiiian Roanoke, Virg'jiia 

OFFICERS 

R. F. Diinlap . President Roanoke, Virginia 
H. M. Redman Vice President Roanoke, Virginia 
D. L. Kiley Vice President Roanoke, Virginia 
J. S. Shannon General Coiinsel Roanoke, Virginia 
F. R. McCartney Treasurer Roanoke, Virginia 
W. H. Ogden Secretary Roanoke, Virginia 
H. J. Brinner Comptroller Roanoke, Virginia 
J. L. McCown Assistant Treasurer Roanoke, Virginia 
R. L. Kulkeen Assistant Trea.3urer Roanoke, Virginia 
J. Pakush Assistant Secretary Roanoke, Virginia 
L. A. Durham, Jr Chief Engineer Roanokj, Virginia 

The Annual Meeting of Stockholders w i l l be held 
at Roanoke, Virginia, on Tuesday, May 16, 1972. 
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THE lAKE ERIE AND FORT V/AYNE RAILROAD COMPAIJY 

To the Stockholders • 

The following report of the affairs of The Lake Erie and Fort Wayne fiailroad 
Company is submitted for the year ended December 31, 1971. 

Total railway operating revenues fcr the year airiounted to $67,365, an increase 
of $24,055 that primarily reflects intra-plant switching rate increases of 4^ on 
November 20, 1970 and 15% on April 20, 1971. In addition, there was an increase in 
t r a f f i c of 424 cars as compared with the year 1970. 

Total railway operating expenses during the year amounted to $49,016, an i n ­
crease of $3,989 as compared to the previous year. This increase was primarily due 
to wage rate increases granted during 1971. 

There were no changes during the year in Road and Equipnent Property, which 
on December 31, 1971 was $121,833-

Authorized and outstanding Capital Stock of the C'ompany as of Decen̂ -er 31, 
1971 was $100,000, consisting of 4,000 shares having a par value of $25.00 each. 
There were no changes during the year. 

Financial and cperating statements are submitted herewith. 

^ By order of the Board of Directors. 

Richard F. Dunlap 
President 

Roanoke, Virginia 
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THE LAKE ERIE AND FORT WAYNE RATLROAD COMPANY 

INCOME STATE;^NT 

Year Ended December 31. 1971, Compared with Previous Year 

Number of Cars Handled 

Railway Operating: Revenues: 
Switching 
Demurrage 
Weighing 

Tctal Railway Operating Revenues 

Rail-rt'ay Operating Expenses: 
Maintenance of Way and Structures 
Maintenance of Equipment 
Traffic 
Transportation 
Genoral 

Total Railway Operating Expenses 
Net Revenue fi-om Railway Operations 

Railwii.y Tax Accr'uals: 
Federal Income Taxes 
An Other Taxes 

Total Railway Tax Accruals 
-Ailway Operating Income 

Rents Pa.vable: 
Hire of Freight Cars - Debit Balance 
Rent for Locomotives , 
Rent for V/ork Equipment , 
Joint F a c i l i t y Rents 

Total Rents Payable 
Net Railway Operating Income 

Other Tnoome: 
Miscellaneous Rent Income 
Miscellaneous Income 

Total Other Incom.e 
Total Income 

Miscellaneous Deductions from Inconte: 
Miscellaneous Rents 
Miscellaneous Tax Accruals 
Miscellaneous Income Charges 

Total Miscellaneous Deductions 
Net Income Before Extraordinary Items 

Extiaordinary Items - Loss on Balances due from 
oads in Reorganization , 

Net Income , 

Eamings Per Share of Capital Stock 

I - Increase, D - Decrease 
- 3 -

122 

2,024 

$44,931 
7,580 

$0.77 

1,600 I 

$30,083 
3,265 

Increase 
or 

Decrease 

424 

$U,848 
4..315 

14,854 9,?62 I 4,892 
^7i^^'^ A3,310 I .24,05? 

1,184 2,297 D 1,113 
931 1,209 D 278 
188 - I 188 

40,838 36,420 I 4,418 
5,101 T 774 

49.016 A?,027 I 3.989 
18,3^? ,(1,717) I 20,066 

(585) I 585 
8,?66 6,877 I ±,489 
8,366 6,292 I 2,074 

(8,009) I 17,992 

4,059 2,716 I 1,343 
3,696 3,696 -

- 28 D 28 
122 122 — 

7,87? 6,562 n-
X 1,21? 

2,106 (14.571) I 16,^77 

896 637 I 259 
426 - I 426 

1,322 637 I 685 
(13,9?4) I 17,362 

241 241 
24 28 D 4 
84 - I 84 

?h9 I 80 
3,079 (14,203) I 17,282 

— 1.858 D 1.858 

$ 3,079 $ ( 1 6 , ^ , I $19.140 

$(4.02) I $4.79 



THE lAKE ERIE AND FQPT V/AYNE RAILROAD COMPANY 

RETAINED INCOME 

Year Ended December 31 , 1971. Com.pared wi th Previ'.-us Yeai 

Retained Income - Unappropriated; 

Balance January 1 

Balance Transferred from Income 

Balance December 31 

1221 

$ 9,227 

3,079 

$12.306 

1220 

Increase 
or 

Decrease 

$25,288 D $16,061 

(16.061) I 19.140 

$_2,227 I $ 3.079 

I - Increase 
D - Decrease 


