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ERIE AND FORT WAYNE RATLROAD

James E. Carr ...... N Roanoke, Virginia
Robert B. {1ayto, : : Roanoke, Virginia
Richard F. Dvnlap .... Roanoke, Virginia
John R, McMichzel ... Roanoke, Virginia
Hamilton ", Redman t Roanoke, Virginia

OFFICERS

Dunlap ... President ...... Roanoke, Virginia
Redman ... Vice President . Roanoke, Virginia
Kiley ... ; Vice President . Roanoke, Virginia
Shannon . General Counsel ; Roanoke, Virginia
McCartney Treasurer ...... Roanoke, Virginia
Ogden .... Secretary ... . Roanoke, Virginia
Brinner .. Comptroller A Roanoke, Virginia
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McCown .... Assistant Roanoke, Virginia
Mulkeen ... Assistant Roanoke, Virginia
PREBN i viwiive Assistant Secret Roanoke, Virginia
A. Durham, Jr. Chief Engineec Roanoke, Virginia
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The Annual Meeting of Stockholders will be held
at Roanoke, Virginia, on Tuesday, May 16, 1972.




THE LAKE ERTE AND FORT WAYNE RAILROAD COMPANY

To the Stockholders:

The following report of the affairs of The Lake Erie and Fort Wayne Railroad
Company is submitted for the year ended December 31, 1971.

Total railway operating revenues focr the year amounted to $67,365, an increase
of $24,,055 that primarily reflects intra-plant switching rate increases of 4% on
November 20, 1970 and 15% on April 20, 1971. In addition, there was an increase in
traffic of 424 cars as compared with the year 1970.

Total railway operating expenses during the year amounted to $49,016, an in-
crease of $3,989 as compared to the previous year. This increase was primarily due
to wage rate increases granted during 1971.

There were no changes during the year in Road and Equipment Property, which
on December 31, 1971 was $121,823,

Authorized and outstanding Capital Stock of the Company as of Decemter 31,
1971 was $100,000, consisting of 4,000 shares having a par value of $25.00 each.
There were no changes during the year.

Financial and operating statements are submitted herewith.

. By order of the Board of Directors.
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Richard F. Dunlap
President

Roanoke, Virginia




THE LAKE ERIE AND FORT WAYNE RATLROAD COMPANY

INCOME STATEMENT

Year Ended December 31, 1971, Compared with Previous Year

I Increase

Number of Cars Handled

Bailway Operating Revenues:
Switching
Demurrage
Weighing P
Total Railway

Railway Operating Expenses:

Maintenance of Way and Structures

Maintenance of Equipment
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Transportation

General .
Total Railway Operating Expenses
Net Revenue from Railway Operations
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Railwav Tax Accruals:
Federal Income Taxes
A Other Taxes
Total Railway Tax Accruals
Railway Operating INCOME ...ccovovcccscnccornnns

Rents Payable:
Hire of Freight Cars -~ Debit Balance
Rent for Locomotives
B XD WORE BOMITNEE ., icravurscsnskorinstnrniaso
Joint Facility Rents
Total Rents Payable
Net Railway Operating Income ...c.eceveeeevvenes

Other Tncome:
Miscellaneous Rent Income
Miscellaneous Income
Total Other Income
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Miscellaneous Deductions from Income:
Miscellaneous Rents
Miscellaneous Tax Accruals
Miscellaneous Income Charges ...
Total Miscellaneous Deductions

Extrgordinary Items - Loss on Balances due from
R&oads AL ROOPBABRIERAION ot aanhsbaiis srsronbsnss
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arnings Per Share of Capital Stock seseesevecrcecnncns
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