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NOTICE 

I '! • 1- ! 'riiilicnte and tivo 
:ii.-- Il-l i;i... -1 -.. ii:. i iii.-i >i ,1.. ( 1.11:11,. II-. ( iiiiiiiii.ssion, Bureau of 
'.',.'.'its, Wiishinufoii, D.C. 2042.I, by .March . i f , of Ihr year follou-iiiy 

•- i ! for ivhich the report in made, .\ttention is spiTially ilirri ' tcil to t l i i . 
• !loi' iiiK provisions of Part I of thi ' Interstate (.omiiiorcc .Xct: 

?Br f o . ( I ) T h * CommiiiAioii ia hereby auihoriM^J to rcQuire annual, peri.Miira!. or 
r^por t f f r o m mrr ie rs , te&sori, « • « (as deflne.1 in thin sei-tt'in. to ;.re, 

' i * . manner tind f . i rm in wh i rh sui-h r^iHi. is »hall mail t , and t i : retiuire f r o m 
.inierB, Ieii!...r>. ' • '-- . j ,m6e un.i f u l l , irut-, and correct aniwi'i-y to nil 

. .11% upon whi.-h ih t Comniismon riiiiy .ii-em in io tma l ion to I-.? necesaary. clasn.fy. 
-u .h carrier!. * • • as .1 mav d.-t-m proj.cr for sny of the.-.e p i i . p... 

h iinnual report.^ shall give an account (..' l i . lifTaim of th.- cwrrier. lessiii 
" ^.i.-h f o i m and detail as r-iay be iiri-iici .I...1I l.y the rommi»i.i . in. 

'21 Sai.i annual reportii .shall ciintnin all the rtKiuireii in formnt ion for t h , l . . ' i . . . . i . . i 
'.welve months endin? on thi- Hist .lay of I)».'ieml.er in each year, unless the IOnini.s . 
s-on shall upei'lfy a dilTi-ient .ime. an.l shnll lie nmili- out un.l..r oath and hle.l w i t h Ihe 
Ccmmidrfon at ils oflic. in Washington wi th in three month.s ;*fter th.. cloae of the year 
fo r whK-i- - is made, urilt-ss additional time be granteil m any case by thf Jom. 
missior 

17) l l . , n who i>hall know-ingly and -lAiillfully maiv.-, cnse to he made or 
t a r t i c .pa- . ii inu ni.il.inK of, any false entry in any annuai or o th . r ret»ii t i-e-iuin-d 
, - . ier this secli.in to i>e filed, • • " or shali knowinKly or wi l l lu l ly flle Wilh the 
• -.in-iiison any fal.se (-eport iir other document, shall be .ieemeit iruilty of a mis.Ie. 

hall lie subject, upon .-onvicl.on in .inv court of the United Stales of com. 
t ion, to a fine of 11..1 nmre ihj ir . five thou,sKn.l dollars or imprisonment for 

.11 two years, or bolh such fine and imprisonnient: " -, „ 
A " , carrier or leaaor, • • • or any olficer, auenl. . mployee, 01 reprewnti . . 

..- ih. r , . . f , wh.^ shall fa i i to mal(» and file an annual ..r i.ther report w i l h th . Coinmia-
' i -v i ih in the time fiaed by the Commis-sion. or to niaiie specific and fu l l t ru t and 

.-ct answer to any quesliun w i t h i r th i r ty days f r o m the time it is lawfully rc iu i red 
• I . . I ommission so to do. shnll fo r fe i t to the United States the sum of on« hundrad 

. i . r , for each and every day i l shaii conliniie to be m default wi th respect therelo. 
" I As iiaed in this -c. tion • • • the le rm "cnrrier- ' mean-, a i-ommoi -arrier sub-

to this part, and includes a r e c ive r . ir IMISUM. of such r . i i r i e r : a d the term 
eeaor ' meana . pcrs-.n own 'n i ; a r . . ; . -. ,-. i n . . , „ , ,„ lme lease.l to and 

.^-eralen by a common earner -;;! . • - - . 
i . f such laaaor. • • • receiver or truauie 

The respondent is further requireil to send to the Bureau of Accounts, 
lmmt?diately upon preparation, two copies of its latest atui:<al report to 
stockholders. See schedule 108 A, page 105. 

2. The instnictions in this Form should be carefully observed, and 
' .ich quealion should he annu ered f i i l l i t and occuriitelii, wliether i t has 
i'l-en answered in a firt.'vious annual n port or not. Kxcept .n ciscs 
- here they are spec;'ually authorized, cancellations, arbitrary check 
marks, and the liive should not be used either as fiartial or as entire 
a.-:awers to inquiries. I f any imiuiry, based on a preceding inquiry in 
the present report form is, hecause nf the answer rendered tn such pre­
cetiing inquiry, inapplicahle to the person or corporation in whose 
behalf the report is made, such notation as "N'ot jplioable; see page 

schedule (or line) number - — " should he used in an.swer thereto, 
ysving precise reference to the portion of the report showing the facts 
u-hich rrMke the inquiiy ina-pplicable. Where the word "none" t ru ly 
and completely states the fact, it should be sriven as the answer to any 
particular inquiry or any particular portion of an '--;uiry. Where 
dates are called for, the month and day should be .stated as wel! as the 
year. Custor-ary abbreviations may be used in statin? date.s. 

3. Every annual revort sfum'ui. in ni l partirulars, be complete in 
ttseif, and references to the returns of former years should not be made 
tc take the place of required entries excepl as herein otherwise specifi­
cally directed or authorized. 

4. I f i t be necessary or desirable to msert additional statements, 
tv^iewritten or other, in a report, they shouid be Iruihly made on -tura 
ble paper and, wherever iiracticabie. on sheets not larger than a pape 
of the Form, Inserted .theets nhould be secnrelti attached, /ireferiiblp 
ar the inner margin; attachment by pins or clips is insv ffirient. 

.5, . \ l l I'litries should be made in a perinaiient black ink, Tlio>;e of a 
It... iitriiry character shoulil be indicated in paniit! 

..usual (•hill-act.T should hp iiidicafed by app; 1 
footnote. 

Money items (exrept averages) throughout thi.s aiinu.il n p m i t n i i i 
should be shown in units of dollars adjusted to accord with footiiitis. 

6. Each respondent should make its annual report to this Commission 
in triplicate, retairiiiK one copy in its t'les for reference in case torre-
sp-^ndence with rei^ard to such r.'port becomes neces.sary. For this 
reason three copies of the Form are sent to each corporation concerned, 

T, Railroad corporations, mainly distinguished as operating com­
panies and lessor companies, are for the purpose of report to the 
Interstate Commerce Commission divided into classes. An operating 
ctfmpany is one whose ofticers direct the bu.siiicss of transportatiim anr 
•jrhose books contain operating as well as firaiicial accounts: and, a 
lessor company, the property of which bein>r leased to and operated by 

another i- ; ihat nun 
kee[is linaiKiul -oui imi uperating accoum. 
companie.s use Annual Report Form K. 

. * .- I :-.ce and 
In iiiak..-.jr reports, lessor 

--I'^'K-'KC -"eluding s'>.'itchiii>,-and terminal) are broadly 
classified, with respec: lo their operating revenues, according to the 
folliiwiiig geiie.-al definitions: 

Class I I'liinpaniis aro tliixse hnviiig annual oix-ruting leveiines .if 
iV'i.OOO.nDO, or more. For this ejas-, Xi.ii ia! I!. .ii . ii t !-"....ii \ > pri-\ i'l.-'l 

'. companies ar. ; ,. 
uuu,mill. For this ol.. 

'n applying this class.i,.,i; ..| a:.:, .-.v .-.ci;.;.^ ,,r :,-i:;;.;ia. cotnp 
which is operated as a joint facility of owning oi tenant i-aili..;uls 
sum llf the annual railway operating revenues, the ioint facility 
inci.nil', and the retu::is to inint f;icilitv ciedit accuuius in operating 
e.xre:iiK-.-s. shal! lie u;;. d in detei miiiins it= class. 

-Switching and terriiin.'.! companies ar 

Class S l . Kxclusively switching. Thr- .-.a.ŝ  ul -s...n.paiiie,-s iiu-,..<;e-. 
all tho.se perfoiininpr swilihitig senice only, whether for joint accuunt 
or for revenue. 

Class S2. Exclusively terminal. Th panies includes 
all companies furnishing termii.ai t r a c k , r i . . .nl facilities only, 
such as union pas: enger or freight sti-tions, stockyards, etc, for which 
a charge i,s made, whether oper,ated for joint „vcount or for revenue 
I M .-ase a bridge i.r ferry is a part of the facilities operated bv a termi­
nal company, it should be included under this heading, 

Clas.s S;!, Both s-w.tch-ng and lerminal. Companies which perform 
both a switching and a t.-rniinal servis-e. This class of companies 
include- all companies whose operations cover both switching and 
termina. service, as detined above. 

Class .S4, Bridge and ferry. This class of companies is confined t 
those whose operations are limited to bridges and ferries exclusive;,-. 

Class S5, .Mixed, (rompanies performing primarily a switching or a 
terminal service, but which also conduct a regular freight or passenger 
traffic. The revenues of this class of comparies include, in addition * 
switching or ternunal revenues, those derived from local passeng. 
service, local freight service, participation in through movement o-. 
frt-iKbt or passenger trafTic, other transportation operations, and oper-
ations other than transportation. 

8, Except where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated: 

COMMISSION means the Interstate Commerce Commission. RE-
sPONPENT means f'le person or corporation in u hose behalf the reporf I 
w made. THE YEAR means the year ended December 31 for which the 
report is made. THE CUXSE OF THE YEAR means the clo.^e of business on 
December ,11 of the tiear for u-hich the report is ni,ide; or, in case the | 
report is made for a shorter period than one year, it means the close • 
the period covereil bit tne i-eport. THE REOI.NMNO OF THE YEAR mear 
the beginning of business on January ! of the year for which the -.-po. 
;,- ma/le; or. in case the report is made for a shorter period than nr. 
year, it means the beginning of the period covered bii the report Tii 
rBEi't.iuNG YEAR means the year erided December Jl of the iienr vc 
:11; 1-1 ding the year for which the report is made. THE U.VIFORV; 
Sv.'<TEM OF ArrofNTs roR RAILROAD COMPAMES means tlie .-tttstem 
..( counfi in Pan UUI oj fine •*V. Cude of lederal Rei;ulalions, ai umtnd,. 

9. A l ! companies using this Form should complete all schedules, w i t h i 
the following exceptn -is. which -=hoijl(i severally be completed hy the! 
companies to \.-hich • 

Sch.-.luies re-tricti-.! l.i .--..iu-hing anti 
Tl . mm ' I" r 1 

Schedule 414 
415 
,532 

S f h f J u i f s r'. 'siii leH to oth« r Th^n 

4 U 
412 

Schedule. 

FOR I M 

i!ic .Siipciinlciident ol Uotu.ri. iH', i , . a. i . -.ci!i 
Washington, O.C, 20402 - Price S2.25 



ANNUAL REPORT 

or 

TtiE PITTSBURGH AND LAKE ERIE RAILROAD COMPANY 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1970 

Name, o f f i c i a l t i t l e , telephone number, and ot t \c» address of o f r i cw in charg* of co»Tespondenc© with the 

Comniission rei^artiing this report; 

( v . m » ) R. P. McConnel l ( T ; > U ) C o m p t r o l l e r 

I I. u X •• 26 . -3201 E x t . - 4 1 0 
(Telephone number) _ —" — 

(Area code) (T«l«phoii« nuabar) 
(Office ad*ess) The P i t t s b u r g h f. Lake E r i e R.R. Tenn ina l B l d g . , P i t t s b u r g h , Pa. J5219 

(StTMt and number, city, SUto, aad ZIP code) 



SPECIAL NOTICE 
Thf a t t fn t ion of !h* f»ipondp»t •« d i r f r t r d b«lo« to f f r t « . n bart ini lars . if any. in whteh t h i i r tpcr t form d i f f i r t frnm the rorr*3pondin» forn, for 

lha prrr t4tng )»ar , It abould f.t undpr-.tood :hat mtntion ts nui m U f ol ntrraaary auhititutiona ^.f d a i t i or. m gfneral , iuch olhcr thinga a. .impla 
mod;ftrafiona intended !o makr rt-tjoirvfiifnta clearer, other min#tr a4J«ttm«nt>, »nd Irpographiral forrect ioni . 

P M C 2 0 1 Schedule 2O0L. (XiowanUlvp Ornrral hUlancp A e M • MftblUty aid » « n -
holdm' (:quit> 

At count 77,1, Etju^tl i/.ftimn H- . ' .^ ; 

Pace aOZ' CompumUvv G«i^nil B^uance - t iptanatory Nol«s 

Nuiea Ud) and l.t ) hftve t)*»en »ddi*d to - l in ' - i . ^if t.^x • on,*»fnu'' -< c.-* r.v-^ultin^ ftom 
the Tax Reform Act of 1969. 

Pace 303: SchMfeilf V i l I U M S IB Selected Cwrent Asset Aceounu 

Itistruc-tiona revlse.i to include iewv r p t i o a of itema in uc c o u n 7 M . Prepay man ts. 

Psce 207 Schedule 204. SwklBf. Cspttal. IsaursDce. Mid OUier Reserve nMds 

InatructionH revi««d to include disclosure by rootnote of intereai e»rned on 
esmiarked funds re9i;Uing from incentive per di^m credit halnnces 

Ps<e 309 Generml InsCnicUons Concemint Eettmis In schedules 205 SIMI 

Infitructiona revlaed tu include disclosure by footnoie of mser\ 
investments in securities. 

Psge zaO: Schedule 211. Rosd snd ttyilpmeiit Property 

Prtivfalons for rvportiog L e u e d property cs^ i iu i i i i ed rentals" and "AHJusi-
ments during year" have been deleted. 

Ps<e 229 Schedule 2111. I nit Cost of Ctpitpweat Installed Dunng r Yesr 

Inatrucliana revised to include ftiaciosure of al l unequipped box cars acquir-
Md with incentive per diem funds. 

Ps«e 242B schedule 224. Federsl lnco«e s«d Othce Tsxes Accnied 

R.?fer»*nce lo ppilerai em es« prof i t* laKns deleted. 

Pace 243: Sche*ile 2S3. Items Selected Ressnre mi Other Uability KcnamU 

Inatruetiona revised to Include descriptions of items in accounts 711. Paasioss 
anfl Welfare Raaarven. and 772. In«ur>»nre Re)«j*Tv*^, 

Psge 247: Schedule 232 Retained mroaw - AMfOprtsted 

Provision made for reporting of incentive per diem funds. 

Psge 300: Schedule 3S0 RsJIwsy Opersting Ex9ense» 

Kuotnote expanilod t*> i i >». l . ( ' • T i i o r i hfi*t**r «nd r^fr intrator expen.-tes 
lasigned to TOFC trailers. 

Psge 316: dchedule 350 RaJlwsy Tsx 4-crusls 

Schedul© transft'rrod from page 317. 

Analysis of Federal Income Taxt?M revised lo disclose IHX consequen'^es Tf 
suiting from the Tax Ruforai Act of I9€it. 

Pace 317 Schedule 371 tocume From I esse of Rosd snd Fquipment 
Schedule :t71^ Abstrsct of Ierms and Conditions of Leases 
Schedule 172 MiAre)la>ieous Renl Income 

Schedulea tr»n . -

Psge 318 Schedule 375. Sepsrslel> Operated Properties - Profit or Loss 

ScheduU' transferred frtim page . " ^ l ^ . 

Page 319: Schedule 3'76- Hire of Freight Cara 

Schedule rMviaed to disclose unequipped btix in t rentals, 

Psge 320: Schedule 378. Pssaenget^ Train Csr Rentsts 

Referii»nr*> to Pullman Company ha« been deleted. 

Pages 404-407: Schedule 417 biventofy of Evilpmsat 

P*«sen^er-t^aln : ' \ - n t>e*n transferred to pa^e 4O5 

Freight-train ct\: • .^n t/ansfnrred ui pages 406-^,n. 

Instructions on pages 406-407 have hef n ame,ided to de.*ine per diem : »rH. 

Schedule revised to disclose inventory of perdlem and non-per diem cara m 
aervioaat beginning and close of year, as well as the number of purchased or buil t 
Uld re-buiU unequipped box cars purchased from gent-rnl and incentive funds. 

Psge 308: Sciiedttic 531. SIsUsUcs ot Rsll-Llne OpersUoas 

Instruetioas have been revised to define per diem cars. 

Schedule haa been revlaed to disclose pe' diem and non-per diem car miles. 



100 
ps:x-A-7o 

101. IDENTITY OF RESPONDENT 

Answers to the questions anked should be made in full, without refer­
ence to dttt returned on the corresponding ptge of previous rep<jrtj In 
c«»e any chtinges of the nature referred to under inquiry 4 or 5 on thit 
peine have taken place during the year covered l>y this report, they 
ihould be explained tn delail on page fi30. 

1. fitpe tn f u l l the exact name of the rfspondent. I se the worda ' The" 
and '•Company" only when they are parts cf the corporate name Be 
eareful to distinguish lK>lweeii railroad and rai/ioav. The cor[iorate name 
should be giveu uniformly throughout the report, notably on the cover, 
on the title page, and in the '•V?rifiran<)n" (p, o3'i). If the report i.s 
made by receivers, tru.4fe«.8, a committee of bondholders, or individual.* 
otherwise in poaseasion of the property. >tate name.̂  and facts with 
precision, 

2, I f incorporated under a special charier, give date of pa.H,sage of the 
act; if under a general law, give date of filing certificate of organization: 
if a reorganization has been effected, give date of reornaiiizauon. If a 
reoeivership or other trust, give also date when such receivership or other 

possession began. If a partnership, give date of formation aud also 
names in full of present partners, 

3. Give specific reference to laws of each State or Territory under which 
organized, citing chapter and seetion. Include all grants of corporate 
powerM by ihe United States, or by Canada or other foreign country: also, 
all amendments lo charier 

4. Give speafic reference to special or generai law,s under which each 
coii.solidation or merger or combination of other form was effected, citing 
chapter and section. Specify Government, State or Terntory under the 
laws of which each companv consolidated or merged or otherwise com­
bined Into the present company was organized; give reference to the 
charters of each and to all amendments of them, 

5. State the occasion for the reorganization, whether by reason of fore­
closure of mortgage or otherwise, Hiconling to the fact. Give date of 
organization of original corporation and refer to laws under which 
organized. 

1. Exact name of common carrier making this r.-t>ort The P i t t s b u r g h a n d L a k e E r i e R a i 1^^^^ 

2. Date of incorporation . . 

3, Under laws ot what Government, State, or Territory organized? I I more than one, name all. Give specific reference to each charter or statute 

and all aniendnients thereof etTected dunng the year If pr«'viously etTected, ^how the yearis) of the report(s) setting forth details. I f in bank­

ruptcy, give court of iurisdiction and datea of begmning of receivership or trusteeahip aad of appomtment of receivers or trustees 

Delaware: Sect. .'.s 101 to 106 inclusivej, or ;.,r'ral Corporatior, 
Law of the State of Delaware 

4, I f tbe respondent waa formed as the result of a consolidation or merger during the year, name all constituent and all merged companies 

No change cluring the year 

5, If respondent was reorganized dunng the year, gi\e name ot onuuial corporation aiul siale the occasi^.i. i - - , a , n organization 

Np change..during the..year^ 

6, State whether or not the resp<,>ndent during 'he year conducted any part of its business under a name or names other than that sbown in response 

to in.-;.liry No I , alxive, if so, g'vr full particulars . , . -

7, Cltss of switching and terminal company 
ISw HCtinn No. 7 an ioiKit* ol Irtmt cov«t 

:;ot a switching .Qr ..terminal companv 

RAOSOAD CoitrosinoN*—OritATiNa—A 



P&LE-A-70 101 

I. OlTa pArtlcuUri ot tbt TVIOUS diracton anil offlcen of ib«- respondeot at IIM clottc of ttw 
yaat. 

2 8tate la col uû D If) ol icbnlule 103 uid column i t i of vhe*lule No. 103, the cumt^r 
of Totini i t u r u Ql the respondent, otber tbtn direct.-frs' quslttyinK sharea, tbat wtfe btrnetlctalty 
oirD«d, directly or indlr^rtiy, by eacb .Unvtor or prmctpaJ genf-rs] officer at tbe close ot Ib,-
yeat Tbu includes sharea own««l ol rvccr-t. shares owneil ibrounh boldiDK companias. trmts 
or olher mediums, and shâ -̂s owned but neld ID tbe names ol broiicn or other nommee* 
Inawt the word "None" whar* applicable 

3 In schedule Nc 103 (lve the title, name, and addreaa of the principal ieneral offlcen bavlat 
system Juriadiction hy department*, iw follows KsecuUve, Lefal, Fiscal and ,\ef«untlng, 
Purrhastnc, Op^rallna, nnd Traftic. If there are rwelvtrs. tnistees. nt r.immittees, who are 
recocnlzeii aa tn the tvnirulUui .manaxeineni ol tht roail or of some department ol it, give alio 
their names aod titles, and ibe location of Iheir ofn?es, separately grouped and idenlilied. 

4 If the diiUea of an officer eitend to more than ine departinent. nr It his duties are not tn 
accordance with the customary arceptanee of hLs given title, stale briefly the lacla in a footnote. 

102. DIRECTORS 

Llaa 
.No I of duvtoa 

la) 

Oflloa addn 

ib) 

.Edwin Hodge, J r . Pi t t s b v i r g h . Pa. 
W i l l i a m P. Snyder^^ - t . sburgh , Pa. 
.wi l l a r d F. R<̂  J . utsburgh, Pa. 
.Andrew, yan̂ ^ j^^ Radnor,.. Pa, 
John M. ..Ball.iet j Apple ton, Wis, 
-W,,..CQcd.e..s...S.ny.der.i..JXj,... i .P.itt&bî .cgh,. .p.ei., 
.F-ranci.s. Csinfirpn \ .Ne\y.YQ.I%,...U....X, 

G. E . Ne ue n s chw a nde r 
-W.-...P.....Gettir 

Date of becinning 
of tarm 

ie) 

4 / 2 2 / 7 0 

r>ate of etpiralion ! i i ' ; ; 
of lerm ; JJ^; 

l i l 

4 / 2 8 / 7 1 

Kaniarks 

•.r 
100 
None 
None 
Nor,. 
.None. 
None 

P i t t s bur g h i . . . Pa. None 
P i t t sbu^^ 1 0 / I / I O j " None 

I 21, Give the namea and titlea of all oficert of the Board of Directors in control of the respondent at the close of the year: 
Chairman of board ,AiJ. i : rU-Jr*- .... Secretary (KKctlckl of board ... BSjii«j:.t..W-a„.CjaUX.C>.l.l.. 

22. Name the members of the exeeutire committte of the Board of Dirtetort of tbe reapondent at tbe cloae of the year (naming first the chairman > 
and state briefly the powers and dutiea of tbat committee: No Chai rman. Edwin Hodqe, J r . , John M. B a i l j e t , 

Andrew van I H 
2.1}?.l.k..'?.3y.?...='.^,..t.h.e pcwe i s no t i n s e s s i o n , 

103. PRINCIPAL GENERAL OPnCERS OF CORPORATION. iStECEIVER, OR TRUSTEE 

Lla* 
N . , 

T l l i* of fwaral olBoar 

(a) 

Dapartmant or detwrtmaota o«« 
wbicb luriadtciion ia aitrctaad 

Cb) 

Nama ol panon bold ing offloa at cloaa of year 

Itl 

.Number of voting 
ihares artually ur 
tv-Deficiaily owoad 

ti) 

Offloa addraa 

11 Chai~ : Board 
GKNKBaL omCEMS Ot CObrObkHOH 

I 

n and ' n t Execu t iV ' H.G. A l l y n , .: . None P i t t s b u r g h , Pa. 

a S e c r e t a i y g e e r e t a i • .Rqbe.rt WA C a r r o l Non<; p h i l a d e l p h i a j Pa, 
M r i t t s : :• t'-̂  , . 

M V i c e P r e s i d e n t an4 
M 

IT 

. .Ge.aftcal- .CQunse i .i<ea.i.iv .i»...£., ; iwaiidei . . . 
R. p . 11 

-...WWlit.' 
None 

. i ' . i . t . t . 5 j ; , i u . d i i . , . -
Pttt.35-':r Th, ?a. 

M 

40 

41 

t3 

• 
*t 

U 1 

tt 

a 
m 
« >;.nera.l ..Q.f: U.c.e.rs. of Receiver or 1 r u s t e e 
M 

H . „ No.tWt 
n 
« 
M 

RaaaoaD Coaroaanom-ornaToro-A J 



i 
1 111 M-hi 'lule No H)4.\ ,^llOlllll be i n i i rcii tht iianietj of nil 

orponitioii.s which are controlled i-ither solely or j o i n t l y by th<' 
resfKindent carr i i r , exiept corpurutioiis controlleil th rough t i t le 
to Sfcuritii 's, Ki l ter in colunin (a), schetlule I I M B , the names 
of All corporrilions iiulirectly controlled by respondent through 
one or more intermediaries, whether the inter i i iediary l l ) is 
requiretl to hie annual rejiorts w i t h this t 'o i i in i iss ioi i , or i i ) 
l on l ro l s the corporation l i s t i i l in culunin (ii> through o i»nersh ip 
of its securiiies or by any other direct or imlirect means, 
.>*che(lule Jti5, on piiges 21il, 211, 212, ami 21,1. provider for 
corporations controlled by respondent through t i t l e to securities 

2, By "con t ro l " is meant ahiltty to determine the artion ot a 
corporation, , \ t t en l ion is 8{M-citically di r i - i t i o n 1 (3) 
(b) id Part I of ;he ln ters t : iu ( ' o i i i i i i i n- i , provides 
Ihat , " K o r the purposes of sections ,'>, l i •. . _(I4 la) (7), 
211). 22t>. 31)4 (fci, 310. and 313 of this \ . t , wh . re reference is 
madf • • • ring l o a • tween any 
pers.'i ; i r pi'rsoi. ii r< ference 
Mini', i . , iui le actu,. - i t ro l , 
»h< t! r exercised t i . r f ihe 
ir.etli . . . ,H.ra-
t ion. f h r i . .Vl. i . " .iriers, 
a \Ot i i lg tru.sl or ..^.y ^^j-
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companies, or through or by any other direct or Lidirect meana, 
and lo include the power to exerciae control , 

3. I n column (c) sbould be entered the names of the corpora­
tions or others, i f any, tha t wi th the respondent corporation 
jo in t l y control the tsjrporation listed. 

4 In column i<f! should be ahown the f o r m of control exercised. 
Fur the purposes of this report, the fol lowing are to be eonsidered 
form,i of control : 

(o) I t i g h i through agreement o( some character or through 
aome source other than t i t le t » secunties l o name the m a j o n t y 
of the board of directors, managers, or trustees of the controlled 
corporation; 

(ft) Uight to foreclose a first lien upon al l or a major part in 
value of the tangible property of the controlled corj>oration: 

(c) Right to secure control in ronsequence of advauceti made 
f o r construction of the operating property of the controlled 
corporation; 

(lf l Uight t o control only in a spectre respect the action of the 
eootroUed corporation. 

h. .4 leatehobf tnterest in the propert,j of a eorporatioo is noi 
to be claaaed as a form of control oter the leator corporation. 

6. I n column (r'l should I * shown the extent of the in lcr -

O N T R O L L E D BV R E S P O N D E N T O T H E R T H A N T H R O U G H 

est of respondent corporation in the controlled corporation, 

7 Imlirt'ei ctiolrol i.s thiu ex<>ri i,'*«l lhri)utfh iin intomitiliar.. 
)Vhen -,\n intermedii»r\ i.s a holdin« < om()«ny or nny other cfir-
l<>riiti')n (or an individual!, the iiiunf>.s of all its contiulle^ 
! iir|Kir:ttii>rvs .should be enU^rod «ii.h the nnnie iif surh inter 
medi«r\-. For ci>r|»in»tioiv< irelirsTtly contrul leil, th»^ entries 
in ,s< h.v| .!. iii'.n :. f,.)^ ,sh<Aild ,shi.vi 

' iKjnUion name*! in ruiumn : 
unl ib , . • 

S. Curporationa sbould be grouped in tbe fol lowing ordar: 
1. Transportat ion eompanies—active. 
2. Transportation companies—inactive. 
3. Nontransportat ion cumpaaies—active. 
4. N'ontranap<irtatioa companiea—inactive, 

9. A n inacttte corporaiion is one which has been praetically 
absorbed in a controll ing corporation, and which neither operates 
property nor administers itt. financial affairs , i f i t maintaina an 
organiiation i t d^ies so only for "he purpose of complying w i m 
legal requirements aod maintaining t i t le to property or francbiaea. 
Al l other corporations are lo be regarded as l ic l iw, 
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