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NOTICE 

1. This Form for annual report should be filleii out in triplicate and 
two copies returned to the Interstate Commerce Cominission, Buretiu of 
Accounts, Washington, D.C. 2042.'-l, hy Marcli 31 of the year following 
that fo r which the report ia tnade. Attention is specially directed 
to the following provisions of Part I of the Interstate Coinmerce Ac t : 

SKC. il). f l ) The CommlBslon Is hereby aatborized fo retiuire annual, periodical, or 
spt-ciiil rcfxir ly f i n m t-iirneiH, U-ssorB. • • * (ng lU-fined in t...'. •"•ct'ionl. to pre-
H(-i-ib*- t i l l - n i i i i i i u r and form in which aui-h r i -porU Bhiill be iniult-. und to reMUiru f r o m 
siii li ciuiiiM.s. It'ssnis, • • V KiH'Oilic and f u l l , true, and i-oi-rcct utiiiwi-rs U) all 
qiu-^lii.ns upun whit-h the Commission may dt-<?m informat ion u, hi,- lu-.-t-astiry. ci.isrti-
fy i i iK sut h i-ariii'i-s, les.sor», • • • us i t may dt-em proiier for any of thi-su pur-
liosts. Such aiiiuial rt-ports shall g-vt- an account of the alTuirs of the carrier, 
les.sor, " f • in such fo rm and detail as may be prescribe.! by the Commission. 

(-1) H:ii-I annual reporls shall contain all the retiuiretl i i i fo i rnat ion fo r the p-.-rwsl of 
Utt'lve inoiitlis t-ndiuK on Iht- : l ls l day of Dt-cenilit-r in each >t-iir. unless Ihe r^.tninis-
sion shall specify a dilTerent tlale. aiul shall he matle out uinh-r- oath ami lile-l -Ailti Ihe 
(:i>!iitf!(..stt>n nt it.s offlt-i.- in V\'ashin«lon w i t h i n three rntinths af ter the close of lhc year 
for v.hich report is made, unlesa additiontU t ime be grantetl in nnr case by the 
Comnussion. 

ITI | b ) . Any per.son who shall knowlnely and w i l l f u l l y mnlie, cause to be maile, or 
parl icipati- in the making of, any falae entry in any annual or tither reptirt retpii i isl 
iM-li 1- lilt- section tt> he Iiietl, • • or shall knowingly t>r w i l l f u l l y file wi th the 
( .ciMiiission any false report or Other document, shall be tleenietl KUilty of a mt 'le-
nu-aiiiir and shall IK.* subjt-ct, upon conviction in any ct i i i t l nf the UniltHi Stale- of 
coii'i cteiit j i i r i s t i ic t ion, to a fine of not more than fi%'*.- thousiiiul ilollars or imprison-
nicnl fttr iit.t ni t i , . than two years, or both such fine antl impristmnu-nt: • t, , , 

i T i l f l . Any carrier or lessor, • • • or any officer, auent, i-mpltt> cf, or r tp re -
senlative ll-t rcttf, whtt shall f a i l to make an.i file an annual tir olhcr reptti t w i ih 111.- l.-om-
missitin w i l h i n the time ti-xt-il by the Ctiinni,ssitin, or tt> malie sjn-cilic antl f u l l , true, and 
ctjrre..'l answer Pt any ipieslion w i t h i n th i r ty tja.vs t i i . m (he tini,- it is ia i i f t i l lv i-etjuirc-d 
by ihe Coninii>sit)ii .so Itt ilo, shall f o r f e i l to the Unitei l Stales ihe siini t j f :,n'c huntlred 
tltillars fttr each aia! cvci-y tlay it shall o n t i n u e to Ite in tiefault wi-h . i . - l Ihcit l t- i . 

i s l . ,\s u-cti in Otis ^ . f i i t i n * •> • t j j t . term '-ciu-rit-r" mean-, .-i .n t ; , . i i e r 
snhjt i t ttt this part, anti iiitilmles a receiver or trustee t if such cai r icr ; atitl Ihe term 
"lessor" nieans a person owninK a raiiroatl. a water line, or a pipe lint , l i a ti -o and 
operateii ity a conunon carri»*r subjeet to lhia part, and Includei) a receiver or trutrt«e 
of such lessor. • • *, 

The rospondent is further required to send to the Bureau of .Vccounts, 
imme(li;itt-ly upon preparation, two copies of its latest annual n-Dort to 
stoi-Ulu)hU'rs. £, , , . , 

See setiedule JSl) .-l, page J 

2. The instruitions in this Form should he carefully observed, and 
eaeh Question ithoukl he tinsivered f u l l y and accurately, whether it has 
been answered in a previous annual report or not. F.xcept in cases 
wht-rc thoy arti specifioally authorized, caiiodllations, a ibi t rary chocJ< 
niark.s, aiul the like should not be used either as jiartial or as entire 
answers to inquiries. I f any inquiry, based on a iiieccding inquiry in 
the prt-sent report form is, because of the answer r('iuion.'(! to such pre­
cetiing inquiry, inapplicable to the person or corporation in whose 
behalf tlie report is made, such notation as "Not applicable; st-e page 
- ; — , sciiL-iluie (or line) number " should be used in answer thereto, 
giving jireeiie reference to the portion of the report showintj the facts 
tvhich make the inquiry inapplicalile. Where the word "none" t ru ly 
and completely states the fact, i t should be given as the answer to any 
particular inquiry or any particular portion of an inquiry. Where 
dates are called for, the month and day shoulti be stated as we!) as the 
year. Customary abbreviations may be used in stating dates. 

3. Ei- ' i r i i rmnunl report shouhl, in a l l particulars, he complete in itself, 
and rel'ereiii-t's to the returns of former years should not be matle to take 
the place of require<l entries except as herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
typewritten or other, in a report, they siiould be legibly made on dura- ! 
blo paper and, wherever practicable, on sheets not larger than a patro 
ot the Form. Inserted sheets shenild be securely attached, preferably 
at the inner iruvrgin; attachment hy pim or clips is insufficient. 

5. A l l entries should be made in a permanent black ink. Those of a 
contrary character shouid be indicated in parentheses. Itenis of an 
unusual character should be indicated by appropriate symbol and 
footnoto. 

Money items (except averages) thrDUghout the annual report form 
should be shown in units of dollars adjusted to accord with footings. 

C. Kach respondent should make its annual report to this Commission 
in triplicate, retaining one copy in its files for reference in case corre­
spondence with regard to such report becomes necessary. For this 
reason three copies of the Form are sent to each corporation concerned. 

7. Railroad corporations, mainly distinguished as operating com­
panies and lessor companies, are f o r the purpose of report to the 
Interstate Commerce Commission divided into classes. An operating 
compnny is one whose officers direct the business of transportation and 
whose books contain operating as well as financial accounts; and, a 

lessor company, the property of which being leased to and onerated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating accounts. I n making reports, lessor 
companies use Annual Report Forrrt E. 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following general deflnitiona: 

Class I companies are those having annual operating revenues of 
$5,000,000 or more. For this class, Annual Report Form A is 
provided. 

Clas;- I I oompanics aro those having annual operating revenues below 
$5,000,000, For this class. Annual Report Form C is provided. 

In applying this classification to any switching or terminal company 
which is o{)erat(\i as a joint faci l i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint faci l i ty rent 
income, and the returns to joint faci l i ty credit accounta in operating 
expenses, shall be used in determining its class. 

Switching and terminal companios are fur ther classifieil as: 

Class S l . Kxclusively switehing. This class of companies includea 
all those performing switching service only, whether for joint account 
or for revenue. 

Class S'2. Kxclusively terminal. This class of companies includes 
all t-uinpanit ii furnishing termina! trackage or terminal facilities only, 
sut-h as uniou pa.ssonnt'r or frt-ight stations, stockyards, etc., for which 
a chaige is inatlo, wholhor opt-rat-d for joint account or for revenue. 
In caso a bridge or for ry is a part of the facilities operated by a termi­
nal company, i t should be included under this heading. 

Class .S.'i. Bolll switching and terminal. Companies which perform 
both a switohing and a torminal service. This class of companies 
intl-."'os all con->;?aiiics whose operations cover both switching and 
terminal service, as defined above. 

Class S4, Hridge and ferry. This class of companies is confined to 
those w-hose operations are iimited to bridges and ferries exclusively. 

Class So. Mixed. Companios performing primarily a switching or a 
termina! service, but wh-c-h also omiduot a regular freight or pnascnger 
tralhc. The revenues of this tlass of companios includo, in addition to 
switching or lerminal revenues, those derived from local passenger 
sorvico, local freight sei-vice, participation in through movement of 
freight or passenger trafiic, other transportation operations, and opera­
tions other than transportation. 

8. Exceiit where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated: 

COMMISSION moans the Interstate Commerce Coninii.-ision. ,RE-
SI'ONIII-:NT means the pcrsoii or corporation in whose behalf the report 
is iiiiiile. TlIK YKAR means the year ended Decem.bce :'l for which the 
rejinrt in mivle. TllE CLOSE OF THE YEAR mep.ns the close of business on 
Di eemli, r '1 nf the year for whieli the report is made; or, in case the 
ro|K)rt l.i niUiii- for a shorter porioi! tlian o.ie year, it moans ihe close of 
the perind eni ered by the repni-t. TuK liEGINNING OF TIIE YEAK means 
Ihe lieiiinninij nf buidness on January 1 of the year for whieh the report 
in tiiii'le: or, iu case tho report is mado for a shorter period than ono 
yoar, i' moans (/i< heginning of the jieriod coeered by the report. Tuv. 
i'UEri-d'i.NG VEAH means tfie ye.ar ended December Jl of the year n,.et 
iieeeeilith/ (he year for which tJic revort ii mrule. THE UNIFOR.M 
Systeni m Pan izul of 'Utie 49. Code of Federal Keguiaiions, as amended. 

9. A l l companies using this Form should complete al! schedules, -with 
the following exceptions, which should severally be completed by the 
companios to which they are applicable: 

Schedules restricted to Switching and 
Terminal Conipanies 

Schedules restricted to other than 
Switching and Terminal Companies 

.Schedule . . 2217 
2701 " 2602 
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^^OHN W. OKININOKA 

February 27, 1971 

Board of Directors 
Stewartstown Railroad Company 
Stewartstovmj Pennsylvania 

Gentlemen} 

We have reviewed the balance ;neet of Stewartstown Railroad 
Company as of December 31, 1970 ."ind the related statements 
of Income and surplus for the ;-jar then ended. Our examin­
ation did not include generally accepted auditing standards. 

Our report consists of the following exhibits: 

Exhibit A - Balance Sheet - December 31, 1970 

Exhibit B - Statement of Retained Earnings 
Year Ended December 31, 1970 

Exhibit C - Statement of operations 
Year Ended December 31, 1970 

The accompajiying balance sheet as of December 31, 1970 and 
the related stateziients of operations and retained earnings l o r 
the year then ended were not audited by us ajid we express no 
opinion on them. 

Very t r u l y yours. 

Certified Public Accountants 



STEWARTSTOW RAILROAD COMPANY 
BALANCE SHEET 

DECEMBER 31, 1970 

EXHIBIT A 

ASSETS 

CURRENT ASSETS 
Cash 
Temporary Investments 
Miscellaneous Accounts Receivable 
Interest Receivable 
Materials and Supplies 

TOTAL CURRENT ASSETS 

INVESTMENTS (COST) 

PROPERTIES 
Road 
Equipment 

Less: Accrued Depreciation 

TOTAL PROPERTIES - LESS DEPRECIATION 

TOTAL ASSETS 

$ 9,567 
23,300 
16,250 

466 
50 

108,066 
30,180 

138,2^6 
68,243 

$ 49,633 

58,891 

70,003 

$178,527 

LIABILITIES AND STOCKHOLDERS EQUITY 

CURRENT LIABILITIES 
Trari": c and Car Service Balance 
Miscellai-.^ous Accounts Payable 
Other Ta-'ces A.-^^ted 

•̂ OTAL CURRENT LIABILITIES 

STOCKHOLDERS EQUITY 

Capital Stock 
Common Stock Issued - 1,400 Shs.> @ $50.00 $70,000 
Less: 195 Shares Held i n Treasury 9,750 

Capital Surplus 
Paid i n Surplus 

Retained Earnings 
Appropriated 
Unapp rop r i at ed 

74,420 
12,242 

TOTAL STOCKIIOLDERS EQUITY 

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 

25,876 
802 
15 

60,250 

4,922 

86,662 

$ 26,693 

151,834 

$178,527 

PREPARED FROM BOOKS AND RECORDS WITHOUT AUDIT 



STEWARTSTOWN xlAILROAD COMPANY EXHIBIT B 
STATEî ENT OF RETAINED EARNINGS 
YEAR ENDED DECEMBER 31, 1970 

RETAINED EARNINGS 

Appropriated: 

Balance - December 31, 1970 $74,420 

Unappropriated: 

Balance - January 1, 1970 $21,766 

Deduct - Loss f o r the Year 9̂  524 

Balance - December 31, 1970 12,242 
TOTAL RETAINED EARNINGS $86,662 

PREPARED FROM BOOKS AND RECORDS WITHOUT AUDIT 


