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NOTICE 

1. This Form for annual report should be filled out in triplicate and 
two copies returned to the Interstate Commerce Commii^sion, Bureau of 
Accounts, Washinjrton, IXC. '20423, hy March Sl of the yeur following 
that fo r which the report is mcule. Attention is specially directed 
to the following provisiors of Part I of the Interstate Conunerce Act : 

SBC. 20. <1> The Commlnlon ts hereby antboHied to reqalre annaal. periodical, or 
hiH'i'ial reports f r o m carr ieis . lesants. • • • {HB defined in this st-ction). lo ure-
(k-ribo the nmnni' i antl f o rm in 'Ahi^-K such reports shall bo nmfif . and to require f r o m 
HUt'h ci i r i iera , Ie .̂'M)̂ t̂, • • • specific Hfui f u l l . true, nnd curret t anttwern to oU 
iiui'stiona upon which the Commiaaion may deem in format ion to be necessary, claani-
fy inK aurh carriers, leswora, • • • a« i t may deem proper for any of these pur-
pd.ses. Such Hnnuul report* shall give an account o f the Rffairs of the carrier, 
lessor, ** * • in such f o r m and detail aa may be prescribed by the Commission. 

{?.) Said annual roport* shall contain all the re»iuired in format ion fo r the period ot 
twelve nii>n*.hs endina on the 3 U t day of December in each year, unleta the Commis-
sl^in shall apenfy a different date, and shall be made out under oath and fil«'d w i l h the 
Commission at ita office in Waahir.Kton w i t h i n li>ree months af ter the cUme of th*- ye.ir 
fo r \ivhioh report is made, unless a<Jditional t ime be granted i n any case by the 
ConiniJSfiion. 

(7) ( b ) . Any p€'^^on who shall knowinuly and w i l l f u l l y make, cause tn be mad<'. or 
pal t i r i p i i t e In the makinK of. any false entry in any annual or oth« r report rtAjuii wl 
uo'U r the section to be file^i, • • • or ahall knowintf ly or wi l l fu ! l> file w i t h the 
(.'oinmisaion any false report or other document, shall be deemed tfuilty t)f a misde-
nua i ior and shall be subject. ui>on conviction in any court of the Unitei l Stal* ; of 
e.iii 'i etent jur is i i i i - i ion . to a fine of not more than five thousand dollars or impi ison-
nu rit f o r not more than t-wo years, or b«:ith such fine and impribonment: • • • • 

(7 I ( c ) . Any carrier or lessor, • • • or any officer, a^ent, employee, or ri 'pre-
'ientative the;e*.>f, who shall f ; i i l to maUe and file an annual or other report wi th the Com-
mi^si-m w i thin the t ime fixed by the tommiss ion . or to m:\ke spei-ific and f u l l , true, and 
(ur r answer to any Muestion w i t h i n t h i r t y days f r o m the time it ia lawful ly reMuiri^d 
liy the C-ommis-iion so to do, shall f o r f .t to the Uni te i l Staien the sum one hundred 
dollars fo r each and every day i t shall continue to be in default w i t h resptct thereto. 

l 8 ) . A P usetl in this lection • • • the term "ca r r i e r " means a common carrier 
rsvibject to this purt , and includes a receiver or tru>tee o f su< h carrier : nnd the terra 
"lcs*>r" means a person own ing a railroad, a water line, or a pipe Ime, lease^l to and 
operated by a common c a r r i « r aubject to this par t , and ioduduB a receiver or t ru i t ce 
of such lesaor» • • 

The respondent is further required to send to the Bureau of Accounts, 
immediately upon preparation, two i-opies of its latest annual rcuorl lo 
stuoKholilers. .enedule 

2. The instructions in this Form should be carefully observed, and 
each question shouUl be answered f u l l y antl accurately, whether it has 
been answerea in a previous annual report or not. Except in cases 
where they are specitically authorized, cancellations, arbitrary check 
inail;.^, and tho like should not be used either as partial or a.s entire 
ansNvers to inquiries. I f any inquiry, based on a preceding inquiry in 
the present report fo rm is, becau.se of the answer rendered to such pre­
ceding inquiry, inapplicalile to the person or corporation in whose 
behalf the report is made, such notation as "Not applicable; see pai;e 

, schedule (or line) number " should be used in answer thereto, 
giving iirecise reference to the portioti of the report shotving the facts 
tehich. make the inquiry inapplicahle. Where the word "none" t ru ly 
and completely states the fact, i t should be given as the answer to any 
particular inquiry cr any particular portion of an inquiry. Where 
dates are called for , the month and day should be stated as well as the 
year. Customary abbreviatio'is may be used in stating dates. 

3. Every annual report shot Id, in a l l particulars, be complete in itself, 
and references to the returns j f former years should not be made to take 
the [ilace of required entrie: except as herein otherwise specifically 
directed or authorized. 

4. If it be necessary or desirable to insei t ail litlonal statements, 
typewritten or other, in a report, they should be Uijibly made on dura­
ble paper ard, wherever practicable, on sheets not larger than a paffe 
of the Form. Inserted shecUi .ihouUi be securely attached, preferably 
at the inner margin; attachment by pins or clips is insufficient. 

5. A l l entries should be made in a permanent black ink. Those of a 
contrary character should be indicated in parentheses. Items of an 
unu.-^ual character should be indicated by appropriate symbol and 
footnote. 

Money items (except averages) throughout the annual report form 
should be shown in units of dollar.s adjusteti to accord with footings. 

6. F..ich respondent should make its annual report to th;s CommLssion 
in triplicate, retaining one copy in it.s files for reference in case corre­
spondence with regard to such report b{>comes necessary. For this 
reason three copies of the Foi-m are sent to each corporation concerned. 

7. Railroad corporations, mainly distinguished n;t operating com­
panies and lessor companies, are f o r the purposft of report to the 
Interst.ite Commerce Commission divided into classes. An operafiiii; 
company is one whose officers direct the business of transportation and 
whose books contain operating as well as financial accounts; and, 

lessor company, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating accounts. In making reports, lessor 
companies use Annual Report Form E. 

Operating companies (including switching and terminal) are broadly 
classified, with respect to their operating revenues, according to the 
following general definitions: 

Class I companies are those having annual operating revenues of 
$.'1,000,000 or more. 'c"or this class, Annual Report Form A is 
provided. 

Class I I companies are those having annual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In applying this classification to any switching or terminal company 
which is operated as a joint facil i ty of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint facili ty rent 
income, and the returns to joint facili ty credit accounts in operating 
expenses, f.haU be used in determining its class. 

Switching and terminal companies are further classified aa: 

Class S l . Exclusively switching. This cla.ss of companies includes 
all those performing switching service only, whether for joint account 
or fo r revenue. 

Class S'2. Exclusively terminal. This class of companies includes 
all companii s furnishinjr terminal trackage or terminal facilitien only, 
such as union passenger or freight stations, stockyards, etc., for ..hich 
a charge is made, whether operated for joint account or for revenue. 
In case a bridge or fe r ry is a part of the facilities operated by a termi­
nal company, it should be included under this heading. 

Class S;!. Both switching and terminal. Companies which perform 
both a switching and a terminal service. This class of companies 
includes al l companies whose operations cover both switching and 
terminal service, as defined above. 

Class S4. Bridge and ferry. This class of companies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. .Mixed. Companies performing primarily a switching or a 
terminal service, but which also conduct a regular f reight or passenger 
traffic. The revenues of this class of companies include, in addition to 
switching or terminal revenues, those derived f rom local jiassenger 
service, local freight service, participation in through mnvemeni of 
f re ight or passenger traffic, other transportation opi rat ' ins, and opera­
tions other than transportation. 

8. Except where the context clearly indicates some other meaning, 
the following terms when used in this Form have the meanings below 
stated: 

COMMISSION means the Interstate (Commerce Commissioti. RE­
SPONDENT means the person or corporation in tvhose behalf the report 
IS made. THE YEAR means the year ended December Jl for tehich the 
report w made. THE CLOSE OF THE YEAR means the close of bu-iiness on 
December Jl of the yrar for whieh the report is matie; or, in case the 
report is made for a shorter iieriod than one year, it means the close of 
the period covered by the report. TllE BEGIN.MNG OF THE YE.\K means 
the beaintiin.y of husinis.^ on January 1 of the year for whirh the report 
is made; or, iii case the report is made for a shoiter period than one 
year, i?, means </i< beginning of the period covered by the report. THE 
PRE( KHING YE..\R means t/i« year erided December Jl of the year next 
I,receding the year for which 'he retiort U maile. THE I'NlFOIl.M 
Systemfur/ I Ail of Title .IV. Code of federal «< iiuiuunnv, <ii amended 

9. AH companies using this Form should complete all schedules, wi th 
the foHowin;; exceptions, which should severally be completed by the 
companits t.i which they are applicable: 

Schedules n 
T ' 1 

stricted to SwitrhinR and 
T I - ' ! ('imMianir!* 

Pch'-uules resti irted to f>ther than 
Switching and I e r m i n a l Companies 

2217 Schedule... 2216 
2701 2602 

Fi>r sale- h i th» Suptnnl tndrnl nl IJixunntnts. U S Cfovernmcnl Printing; ( M K I ' 
Washm)(liin. D C 20402 -



ANNUAL REPORT 

OP 

TIDEWATER SOUTHERN RAILWAY COMPANY 

SAN FRANCISCO, CALIFORNIA 

FOR THE 

YEAR ENDED DECEMBER 31, 1969 

Name, official t i t le, telephone number, and office address of officer in charge of correspondeace with the 
Commission regarding this report: 

, J . B. Morgan (. j , . . .) General Audi tor 

415 982-2100 
( T « M p h o a « Dumber) (Ar** eod*) (Taliiphon* Buabar) 

526 Mission Street. San Francisco, California 9A105 
( O f f i c * nddnaa) _ (B«r«.t •• . .b.r . City. B u t . , nmd SIP O.4.) 



300. IDEVTITV OK RF.SPONDFNT 

1. Give the ('\<iri naini'* In which the respondent was kn . i 
TIDEWATER SOUTHERN kAilwA ;0MrANY 

_ .--Illi. ., :.. r .1. ii ! I . "•-pondent made sn annual report to fhe Interstiitp ("umTi 

1 reof. If so, in what name wm «iich report made? . .. 

:; !f liiy r!iaiii£o w a.s inadi- in the name of the respondent during ; 
None 

Tidewater Southern KalIway Company 

chanRes and the dates on wtiii h they were made 

pnrt 

I Give the location (inchidiag street and number) of the main businesn office uf the re.«ipojpdent at the clostt of the year 
52b Mission S t r ee t , San Francisco, C a l i f o r n i a 94105 

1 Give the titles, names, and office addresses of alt general officers of the n'spor,. 

recoKiiiied as in the conlroUing management of the road, give also their named and t i i 

;! af the close of the your. If tliere are receivera who are 

• • location of their offices. 

i.;n<' ' 
Title < ( ircmral officf r 

Presltlent 

Vice preiiilent 

Secretary 

A C M . 

N'luii* aui offlea wlilrcss of peimn holillnit ofllee st clam nt V«H' 
.'tl) 

Treasuror, 

' ^ B ^ ^ ^ u r audltiT 

•443tl3tl47KT general rutins.. 

' if liiTHl ii.ftriatrer 

XIHtKiiupf ri!i'.en(î |nt . . . 

)eve 1 opnu^n t 
t f l a l 

t."hi«f euKineer 

L. D. Mlchelson, 1025-19th S t , , Sacramento to rn i a 95814 
M. M. C h r i s t y , 526 Mission St .7 .San Fr^ C a l i f o r n i a 94105 
M.JF. Ziehn, ' i'025-r<>th St.',"" Sacramento, Cai i f o r n i a 95814 
F." "A.""teReler, 52b M i .ssion St.. ,""s<»n Fr.inci.sco, C a l i f o r n i a "94105 
I . B. Morgan, 

£. L, Van Del len , " 
(see l i n e I ) 
H, Jt M u l f o r d , 1025-.i'>th 5t . , Sacramentp, . C a l i f o r n i a . 9 5 8 1 A 
W. Hrunberg^, 5 26 = = ^qn. St.v, .san F i - n i s i o , < 1 • ' f orr ! . i O '̂.OS 

E. r . . lagels, 
.A.%..H....-Ca-rlson, 

ft. Give the names and office addretisra of the several dn 
•:iiective terms. 

the respondent tbe dates of expiration of their 

Name nf director 
( a i .No. I 

„ I W. C. Brunberg 
sa ' J l . .M. .Christy.^ 

L . D , Michel son 
Logan Paine 

• Teg.e l e r 
c.. I . Van De 1 len 
M. F. Zlehn 

t!lo« ad'ireia Term eipirci 
(c) 

526 Mission 

1025-19th St 

"an Francisco, Ca .| March 19, 1970 

. . ; rameri t o , Ca 1 i t'. 
I 526 Mission S t . , San Francisco, Ca .| 

1025-19th St., Sacramento, Calif, 

I 

7. (live the date of incorporation of the respondent .M^.r*.. L l A - . - l ^ . l • the character of motive power used ..fl-^.*^.?-L 
9. Class of .switching and terminal company ... ' 'P.t. *.PP.l i c a b l e 

10. Under the law,? of what Government, State, or Territory was the respondent ori^nized? I f more thftn one, name all. Give referent!e to 

each statute and all amendments thereof, effected during the year. I f previously effected, show the year(8) of the report(9) st^tting forth detaUs. I f 

in bankruptcv, give court of jurisdiction and dates of lieginning of receivership or tnisteeship and of appointment of re<»ivers or trustees 
C a l i f o r n i a . Reference to s t a tu tes l a s t reported 1955 

11. State whether or not any corporation or aosociation or group of corporations had. at the close of the year, the right to name the major 

pari nf the Ixiard nf directors, managcra, or trustei-s of the re«iK.indent; and if '.•>i). give the names of all such corjiorations and state whelher such 

right was derived through (a) title to capital stock or ether securities iistied or a.wiuned by tbe respondent, (fe) claims for advances of fund.s made 

for the construction of the roail and equipment of the respondent, or (c exnress agreement or some other source . . 
The Western Pac i f i c Railroad Conpany; pxtrnt of c o n t r o l 99.787. 

hereunder ft history of the respondi i 

coiisoiiilatod or nierging corporation give like particuLar-

of t i l l ' rond of the renpondent, and it.s financing . 

ving ftll consol'. - . ii-.i) if a 

slilueuc aaa .•iiiboonstituent corporations. Descrilie also the coursi.' of cou.-itnicUon 

Not a memed or reorgdi. . .:i: . . -t:.. 

1 ih« »'hen (and only when) . ;« i. i '. ..- Mtne. and dlstisfulah beiw." ^ Li rmlliwl aa i railway aad belw^i^n emmtttir IT.-) ettrpttrMloo. 

R l T t J l t - - t f ' • ' ' S " i a « T l i l N S - O l « « » i T I N ( V - C . 



T I D E W A T E R S O U T H E R N R A I L W A Y C O M P A N Y 

5 2 6 M I B S t O N S T R E E T 

SAfsi F R A N C I S C O . C A L I F O R N I A 9 4 1 0 5 

March 19, 1970 

To The Shareholders of 
Tidewater Southern Railway Company: 

Herewith General Balance Sheet dated December 31, 1969 
together with Comparative Statement of Operating Revenues, Expenses 
and Income for the year ended December 31, 1969, compared with the 
year 1968. 

Gross Revenues for 1969 were $1,145,000, an increase 
of $54,000, or 57, over the $1,090,000 for 1968. Operating Expenses 
for 1969 were $772,000, as compared to $637,000 for 1968, an increase 
of $134,000, due primarily tc increased wage and fringe benefits granted 
to employees. 

Although Income After Fixed Charges befora Federal Income 
Tax was $40,000 lower for 1969 than 1968, Net Income was higher because 
of a reduction i n Federal Income Tax of $57,000. The lower effective 
Federal Income Tax rate fcr 1969 of 26.3% from 37.4% for 1968 was due 
to adjustments related to prior years reducing the tax rate and a change 
in Investment Credit rules. 

Net Income for 1969 was $276,000, or twenty-four cents a 
share, an increase of $17,000, or two cents a share over $259,000, 
twenty-two cents a share, earned in 1968. 

On Nov'ember 6, 1969, your Board of Directors declared a 
dividend of twenty cents a share which was paid on November 14, 1969 to 
shareholders of record Noveraber 10, 1969. 

Sincerely yours. 

D. Mieh^Tson 
' President 

Enclosures 



T|DEM*Tflt SOUTHSWN H4tt.M*V COttfktX 

ASSfcTS 
CURRENT ktSkTS 

701 C»SH - - - - - - - - - - I 
701 TfHPOHkny C4SH II^VESTHENTS t 

706 NET BALANCE RECIlVABtE ftton »OfcMTS AND CONOuCTOHS • « 
7B7 ''ISCtUWANEOUS ACCOUNTS RECEIVABLE- ! 
ra9 ACCBUEO *'"COU><TS "CCEJVABLE- » 

719 i<0RKIN6 f̂ U»*0 AOVAHCSS- . - - - » 
711 ^PE^AYMENTS- - - - - - - - - - - - - - - - - - - - » 

7,3 "'ATfcfitAL kHO SUPPLIES • » 
713 OTHEH COHRE^T ASSETS " » 

TOTAL CJRRENT A$SeTS * 

SHfcclAL r\ji4US 

j t A C A P I T A L ANO OTHER RESERVP fUNDS - I 
iSSURANCb ANO OTHER "JNDS * 

TCTAL S P E C I A L FJNOS * 
INVfcSTMESTn 

722 OT«En I H V E S T H E N T S - - - - - - - - - - " * 
TOTAL ISVi:STHpt<TS * 

P i * O P c « T I t S 

7J1 ROAD ASD EOOIPMEST PRQl»l:WT»- - - - - - ( 
TOTAL TRArySPofTATIOff PRuPExTr » 

7*s ACCRUED DEPRECIATION - ROAO A<*DEOU I P̂ t̂NT - - » 
7.6 A'^ORTIZATION Of JtFENSE MROJEO'S - ROAD AND hOUlPHfcMT » 

TDTAL TRANSPORTATION PROPfcRTY, LESS RfcCOHOtD DfcOREC I AT |'ON 
AND AHOWTIZATIO'̂  ? 

7.7 !l5Ci:LLA^fcOUS PHrSlCAL PROPEMTr- - - » 
7̂ 8 ACCHUfcD UfcPRtClATlON - HSCELLANEOOS PHYSICAL POOPfcRTY » 

MISCELLANEOUS PurSICAL PROPERTY. LESS HfCORDEO DEPRfClATION » 
TOTAW PROPERTIES, LESS RECORDED OEPRfeCIATION AND AMORTIZATION » 

OT-*ER ASSETS AND OEFERRfcD CHANCES 

;:i 'oWl Unild CHZRSES : : : : : : : : : : : : : : Z : : : : : : : : : [ 
TOTAL OTHER aSSiTS AND OtffeRREU CMAHUES * 
TOTAL ASSETS ' 

SHEET 1 0» > 

SAL̂ NCE «r 
C L O f E o r .KONTM 

; 3 . 4 9 « . 4 2 
474,933.94 
l i « . 2 4 C . 7 9 

7 . » 9 2 . 3 « 
i i ) 9 . t s 2 . 3 » 

3 3 9 . 0 9 
l . 4 ' « . 0 1 ) 
• . 2 » * . 6 3 

3 7 b . 4 4 
7 . i 2 . 3 3 3 , 3 * 

. • t 
3 * ? . « e 
9 * 0 . M 

•2 .931 .49 

• 2 . 9 3 1 . 3 * 

«• 2311.92*. 1* 
4 t 2 3 b t t t i t , l 9 

7 # 2 . 2 9 0 . l 5 -
4 . * 3 9 . 2 * -

Xi<Sl,94;.7tJ 
^0;.344,43 
>2.023.3*-
528,321.04 

3>9a0'?*i<*3 

13.*6S.14 
18.1S2.G6 
32.149.20 

4i7«7.t31.80 

t«LAMCE AT 

•Eat«H!ii« sr YEAN 
% 
i 
t 
t 
S 
> 
s 
s 
t 
s 

s 
% 
s 

t 
% 
I 
% 

4.«i«.9* 
4a*>130>76 
•a.i39.97 
l»>93«.l9 
7*.984.94 

229.98 
4.428.08 
i.a2o-^» 
2 > 3 6 9 . 

9 * 7 . 7 3 4 . 7 8 

i N C R f t S k 
OiCR«ASic<»l 

I 8 . 4 4 1 . 8 6 ^ 
t 6 9 . 4 S 2 . 7 8 
t 3 9 . t a t . 1 9 
I 8 . 6 * 3 . 7 9 -
» a*'Wt7,41 
S . 0 8 
t 2 . 9 4 4 . 0 6 -
I ( ! ' < « « . 8 4 
X 1 . 9 8 9 . « 7 < i 

1 9 > a 9 « . a 3 < 
>»8.8a t 

i6.4i«.aa \ 

9^^.999.^3 S 
9l>}9*.].3 X 

4 , l 9 » . 3 9 l . i J » * 
4 . X 9 9 . 4 9 1 . 8 9 S 

7 2 2 . 3 9 3 - 2 7 - « 
» . 6 3 ^ . 2 6 - * 

3 . 4 6 8 . 6 * 9 . 9 2 I 
9 8 0 ' i 4 4 . 4 3 t 

4 7 . 9 9 9 . 3 9 - S 
9 3 2 . 7 8 9 . 9 * > 

4.8|1.49B>9* % 

3 .11* .37 « 
28.286 . !>1 > 
3 1 . 4 8 9 . 8 8 S 

4 . 6 * * . 9 7 8 . 3 9 t 

1 9 . 8 9 8 . 9 0 -
.sa 

1 9 . 8 9 6 , 0 8 -

9 , 4 ^ 7 . 7 4 -
9 . 4 > 7 . 7 4 -

4 2 . 9 3 9 . 1 4 
4 . ; . 9 3 9 . 1 4 
9 9 . 6 9 9 . 8 9 -

. 8 8 

1 6 . 7 ^ 4 . 7 4 -
. 5 a 

4 . 4 4 4 . 0 8 * 
4 . 4 6 4 . 0 0 -

2 t « l 8 * . 7 4 -

t a > « 4 3 . 7 7 
1 0 » 1 0 4 . 4 9 -

7 3 9 , 3 2 
8 8 . t * ! . 4 ) 

J , B . i * 0 R & 6 M . ftEli§"«k AUOltoR 
SAN rn*NC|9C0. CALir. 
02/83/78 



• 

TIDEWATER SOUTMIIIN RAILMAV CQNRANT 
GENERAL 8ALANCE iHiiT 

DECIMBfR 31. 1*68 

LlA8lk<|TlEI AND SH*NEHOLOERS EQUITY 
CUMENT LIABILITIES 

792 TRArric A»,D C*|| siNVlCE BALANCEJ - C ( , . » 
793 AUOtTEO ACCOUNTS AND »<AOES PAYABLE - - - s 
794 HllCELLANEOUS ACCOUNTS PAYABLE - - - - - - - - - - S 
79* OIVICENOS HAfUPEO UNPAIO » 
79* ACCRUED ACCOUNTS PAYABLE - - - - S 
760 ''EDERAL INCOME TAXES ACCRUED % 
761 OTHEfl TAXES ACCRUED f 
;63 OTHER CURRENT LIABILITIES- . | 

TOTAL CURRENT LlABILITIES-EXCLUDES LONG TERM DEBT DUE MITHH i YR 1 

RESERVES 
774 CASUALTW ANO OTHER RESERVES- - - - - - - - - - - - S 

TOTAL RESERVES > 

OTHER LIABILITIES ANQ DErkR^eo CRfcOlTS 

782 OTHER LIABILITIES- - - - - - - - - - - - - « 
794 OTHEo OErEB-60 CpEDlTS * 

TOTAL OTHER L I A B I L I T I E S AND DE^EPREO CREDITS T 

SHAREHOLDERS EQUITY 

CAPITAL STOCK »AR OR STATED VALUE TOT»t ISSUED HELD roH CO. 
791 CAPITAL STOCK ISSUtO t 

COMMON 1,781,053.00 6X5,475.67 
PRErtRRfcC 14,.-5'.;-'i 14,S5̂ .nr 

TOTAL CAPITAL STOCK » 
CAPITAL iURPLUS 

794 PREMIUMS ANO ASSESSMENTS ON CAPITAL 5T0:<- - - - - - - - - - - - - - - - J 
799 P»I0-1N SURPLUS- % 

TOTAL CAPITAL SURPLUS * 
798 

- uMAPPROPRIATED - - - - - - - - - - - - - - - - - - - - I 
TOTAL RETAINED lNCO»«t » 

TOTAL SMARIHOLOIRS EflUlTy « 
TOTAL LiA8lL4TlES AND SHAREMOLOERS EOUITY t 

SMMT 3 or 9 

BALANCE AT 
CLONE or MONTM 

106.21*.91 
40.872,32 

49,893.00 
»3.43l.60 
3.614.98 

233.763.62 
496,046.29 

^6.296.00 
26,296.00 

1.321.41 
3.321.10 
4,942.51 

1.169.977.33 

1.1*9.977.JJ 

•VS.179,33 
731.674.49 

1.224.849.78 

11970.99*.89 
1.970.99*.89 
4.260.987.00 
4«7a7.831.80 

BALANCE AT 
ilBlNNlNO or TEAR 

s 
s 
S 
S 
S 
% 
S 
S 
% 

131*374.07 
29.914.32-
9.428.76 
2.l'8.26 
41.308.00 
1*1'911.00 
29.406.41 
154,622.oT 
492.S14.29 

24.796.00 
24,796.00 

493.179.33 
731.674.49 

1.234.849.78 

1.837.816-26 
1.827.816.3* 
4.216.243.37 
4.698.970.3* 

INCREASle 
DieRiASk(.4 

S 19.199.96-
S 64.3B6.64 
» 379.37 
5 389.87 
* 4.046.00 
6 88.079.40-
S 21.7*1.43-
» 9*.141,99 
t 43.232.04 

1.986.33 t 
I.170.40 « 
3.196.73 t 

1.169.977.33 

1.169.977.33 

l>93e.80 
1>90*.08 

764.92. 
2'i9o.7o 
1.369.79 

.oo-

.00-

.00-

.00-

.00-

42.743,63 
42.743.63 
421743.63 
88.861.49 


