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ANNUAL REPORT 

OF 

TIDEWATER SOUTHERN RAILWAY COMPANY 

B A N F . R A N C I S C O , C A U F . 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1971 



ANNUAL REPORT 

OF 

TTDEW.^\TE;R SOUTHERN H A I L V A Y COMPANY 

.SAN F R A N C I S C O , CALI.FORNI.A_ 

FOR THE 

YEAR ENDED DECEMBER 31, 1971 

Name, official title, telephone na 
Coramission regarding this roport: 

(Name). J . 3 . Morgan 

d office address of officer in charge cf corraspondence with the 

G e n e r a l A u t i i t o r 
(Ti t le) . 

, ^ , u w. . ^ l ^ i 9 8 2 - 2 ; 0 0 
(Telephone number; _ .-.•,Miit „i..-i. • .-.irf.....— ' TT-;:;— 
' t A t t a code) CT»i«»»ion« nuabar) 

526 M i s s i o n Street> San F r a n c i a c o , C a l i f o r n i a 9^105 (Office address). (Str«*t »od Bupsbsr, C i t y , Stat*. and ZIP oo«t») 



SOO. IDENTITY OF BESPONDENT 

1. Give the exact namo* by which the reapondent wujs known io law »t tho close of the .vear TSP.BW.ATER...SOyTHE^^^^ 

2. Statt whether oi not the reppondent made an annual ;-eport to the Interstate Commerce ConimisBion for the precediuR year, or for a:iy part 
thereof. Jf so, in what name was sv?.h rei..oit. aaie? - X e . . J . ' T I . D E W A n j f i . jjO^^^ 

3. If any change was made In t • n'. ni: ; t\e. respondent during the year, state ali sueh changes and the dates on which tb( y were made 
-.- 526..>ji°3ioi, .i^t^,.,. .S£vn..,Eran.c;A.aco^._ Cali_fttriii U.'.Ll.Q5.... 

4. Give the iocation .'ncluding street and nuniber) of the mtt-.a businpKs office of tha respondent at the close of the year 

5. (iive the titles, names, aud ofSce addresse-s of all general ofTicere of the respfjndent at the close of the year. If there are receivers who are 
recogniLvd as in the controlling management of the road, give alao their names and titles, and the location of their offices. 

LllM 
No. TUIe of general olfioer 

(a) 

Vice pretldect.. 
Set:rfctary., 

X ^'^J^iniiiiilDt 

L2M^&' 
)it£&iiRi 
^i^miM.' 

4 l i k i i J ^ t - ^ . « . ^ . -
Chief isngineef 

yXr geoorn! eijunsel.. 

N»m« taii offira *d>l»89 of pcrsoB holding office at clom o( T«W 
, (to) 

.-.l^,...JJ .....Miche l.HOLi.j^ Kx...S.a(irm.t^>D.LQ.x...Qa..t. 9..5..S.12. 
--..A.lf.red .j;.., Po.rJ^man 9AiQ3...1 

- . .F , , . .A*. . j re i ie ler , ._ .32 6...Mlsgi.on^.S ~ 

- J-t-.-B.i....M«.r^'a.n.,-..52.6..aifi.&ipjii...ai.^a^ 9.k2LQ5 
. ^ Van D e l i o r 

Brown 02.5-la^ 3.5.3.] '' 
Y..\l..:.. P-^--.'Li.^ew..,...12 6..Mi.s3.i 7, 

. K a t i i e r i n e . M..._G 

.Vfl 1.ter c. Miij^p.7:£ix..-22.^..2lX.^:^2m s£,.A...&!in...Er.aaeJ:.asja*...CaA!.!!.'MlQ5..„" 
A.,...W . ' .3.on,..3,?6 .M.Lssion,.;^^ 9A19.5 [ 

-.*..Ca. 5.4.1Q3... 

.9J.H.Q5. 

I-e 
6, Give the names and office addresses of the several directors of the respondent at the close of the ye«ir, 

spective terms. 
a'-.d the dates of expiration of thsii 

Line 
No. Nsnie uf director Office addnns 

(b) 
T t m eipir«9 

(c) 

ai H a r r y J « B r u r e 526 .Missio 'T St . , San Fr i ' c i 1 ("> . 1<)7? 
33 R. G. F l a n n o r y do 
33 d.a. 
34 ... John C , Mi 1 l e r 

d.a. 

it .A..l.f r.ed .,iC,,,...Po r ! ninn ...do 
34 ... F. A, T e t l f i l v i .; J 0 

37 .E. L , V<-\n D e l l e n do 
38 

30 

40 

7. Give the d*te of incorporation of the respondei.t \l2}-.r..'...l2:.}.\913. 8. State the ch.va(i;^f of motive power used ..Pi.§.S.?..l 
9. Class of switching and terminal conipany n.'--'.t'....^.PiL\.i,5.?-.^?.t?; 

10. Under J,he laws of v,hat Government, State, or Ti-rritory waa the reepondent organî iKl? If moro than one, name all. Give reference to 
each statute and all amerdments thereof, elfected during th,-̂  year. If previoui'iy effected, show the year(8) of the report(s) setting forth detAik. If 
iu bankruptcy, give court of jurisdiction and dates of beginnii^g of receivership or trusteeship and of appointment of receivers or trustees 

-^.^-AA^.OK'.^i£^•..^,....Lle.f^ 

11. State whether or not any corporation or association or ^̂ roup of corporations had, at the cloae of the year, the right to name the major 
part of the board directors, managers, or trustees of the resiwndent; and if [so, give the names of ait such corporations and state whether such 
right waa derived through (a) title ta capital stock or other securities issued or assumed by the respondent, (6) claims for advances of funds made 
for the construction of the road and equipment of the s-espoudent, or (c) express agreement or some other source 

7)^9...1«.es.te.x.7.i...Pa.c.i.f.i 921.4.7 d.^. 

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc, and if a 
consolidated or merging corporation give lilse particulars for all constituent and subconstituent corporations. Describe also the course of con.struction 
of the i'«id of the respondent, and its financing 

2i9..t....^....mer^eJ.._p'i-'_ r^^^ 

_ ' ^^ """^ only whsn) li la it pan o( th« nt»ni<i, tnd diatlnsw'sh between the words nulnti aad railwsf aod belvecn eomtaay and corpwatka. 

BiiLao 1D COBroiuTioNii' -OrxuTmo—O, 



T I D E W A T E R S O U T H E R N R A I L W A Y C O M P A N Y 

526 MISSION S T R E E T 

BAN FRANCISCO, C A t i r a R N I A 941Q5 

March 3, 1972 

To the Shareholders of 
Tidewater Southern Railway Corapany: 

Herewith general bal-"nce sheet dated December 31, 1971 
together with comparative stateraent of operating revenues, expenses, 
and income for the year ended December 31, 1971 corap.ared with the year 
1970. Gross revenues for 1971 were $1,538,000, an increase of $235,000 
or 18% over the $1,303,000 for 1970. Operating expenses for 1971 were 
$737,000 as compared to $864,000 for 1970, a reduction of $127,000 or 
about 157.,, achieved primarily as a result of: 

(1) Reduction of maintenance of way and structures 
expense by $36,000 by u t i l i z i n g good quality 
used ties rather than more expens.;.ve new t i e s ; 
and 

(2) Injuries to persons were about $98,000 less, as 
1970 results included a charge for a crossing 
accident of approximately $100,000. 

No federal income tax was booked for the year 1971 because 
Tidewater Southern's taxable income was offset by net operatisng losses 
of the parent company in f i l i n g a consolidated return. 

Net income for the year 1971 was $778,000 or 67 cents a 
share as compared with $398,000, or 34 cents a share earned la 1970, 
an increa.se of $380,000 or 33 cents a share. 

On A p r i l 6, 1971 your Board of Directors declared a dividend 
of 20 cents a share which was paid on A p r i l 12, 1971 to shareholders of 
record A p r i l 8, 1971. 

Sincerely yours, 

• President 


