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VERMONT AND MASSACHUSETTS RAILROAD COMPA Y
BALANCE SHEET
as of December 37, 1976 and December 31, 1977

ASSETS
1976
$5,336,394.29
261 233.64
47,940.45

5,645,568 $5,648.909.10

LIABILITIES

$3,193,000.00 $3,193 000.00

11,341.95 11,443.95

1,460472.49 1,460472.49

Fu 77..,000.00 772,000.00
Surplus prior 1o assumption of leas 172,155.44 72,155.44
Avaiiatie generally 36,598.50 s 39 837,22

$5 545,568.38 $5,648,909.10

INCOME ACCOUNT "'OR CALENDAR YEAR 1976 and 1977
1976 1977

INCOME from Boston & Maine RR for lease of road and equipment
Rental of t.acks $ 191,580.00 $ 191,580.00
Maintenance of organizaton 2,250.%¢ 3,750.C0
Federal Income Tax paid by Boston & Maine RR 63,538.83 64,394.08
Interest paid to Vt & Mass RR. by IR3 251,54 0.00
Reimbursement of taxes 0.00 456 1%
INCOME from certificates of deposit 1,438,682 1,466.75
Savings Bank Intzrest nn 292738 RS- 5 0 91X
TOTALS $ 261,986.57 § 264,758.57

REBUCTIONS FROM INCOME

Maintenance of Organization™ $ 528567 $ 473517
Retirement Taxes 364.19 810.60
Federal lncome Tax 63,538.83 64,394.08
Dividends 191,580.00 191.580.00
Intorest paid by Vt & Mass to B & I Railroad 251.5/. 0.00
Surplus 66,34 e B3.238.72

TOTALS $ 261,986.57 $ 264.758.57

Bala..ce of Surplus Jany wry 1, 197¢ ana 1997 2,440,260.09 32,441,226.43

Surplus e J66.34 e 27872
Balance of Surplus December 31, 1976 and 1577 $2,441,226.43 $2.444,465.15
T*ems of M>iorenarce of Organization

Directers’ Fees
Directors’ Expenses
Metropalitan Storage
Galary, President
Salzry, Treasurer
"ransfer Agent’s Services
Treasurer's Expenses
Stockholders’ Expenses
BhesFOT  ~easuTer ING RITTIINT TISIBUIRE
TOTALS

é ﬁay Ware,

* Total Maintenance of Organization




Direct
Dividend sppropriatio

Employees, service, and compensation
Equipment owned—Depreciation base
Reserve

Fund»d debt outstanding, matared and unra;
Changes during year '
Consideration received for issues during v
Issved during year
Other due within one year

-anceled during year

Identity of respondent
Income account for the year
Misce!laneous items in
From investments in affiliated companies
Other
1 ease of road and equipment
Instructions regarding the use of thi. report firm
Intangibles owned or controlied through nonoperating suhv\, arnes
Interest accrued on unmatured funded debt
Amounts payable to affiliated companies
Receivers’ and trustees’ securities
In default bof =%
Investment in * yad und equipment
Of proprietary comparic
Grovs charges during year
Net cnarges during year
ave stments in (o non Stocks of Affiliated Companies
Inve.iments in securities, adjustment of book values
Controlled through nonreporting subsidias

in, disposed of during the
furing the ye
m:pames—Investment i
Other vestmant u
Stock habiiity for conversion ot
Seiected items in income and retained income
Service and compensation, employees
Services rendered by other than employees—Payments for
Special derosits
Stock outstanding
Changes during year
Consideration received for issues during year
Issued during year
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled Juring year
Value per share
Voting power of five security holders
Total

Taxes on miscellancous operating property
Railroad property
Miscelianeous accruals

Tracks owned or controlied at close of year

Unmatured funded debt

Verification
Voting powers
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ANNUAL REPORT

VERMONT AND ‘\ 3ALHL L TS k..AJLi..\)Au HNPA\.\
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TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name. official title, telephone number, and office addre s of officer 1n charge of correspondence with the Commission
regarding this report:

J. LINDSAY WARE TREASURER AND CLERK
(Name) (Title)
v17=342~1732 617-791-2272 (President, Mr, Kelly)
ox.. & 17=548«0650
Room 26, 336 Main Street _Fite! but;_g_ Mass, 01420

tStreet and number, Uity , State, ond /2

(Telephone number ».._

(Office address)







