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NOTICE 

pies rtiiirnc'! I . , ih^ Intt' 
• i ' l l l l l l f" . Wilsllillt-! ! " i t 

li f i l l Ahich l l . l ' iOti Is spe. 

i.iniicr ilnd form in whKh such rt*i 
' ' spctlll 

'sh tht C ' 
-t I,. . . . - : . , . . . , • ' , il. . . • Uth carrici^. 

; to. .in\ of these putrns.'s Siith .iniiuiil rCi' 
. i 1. ... Iht jlLiiis of iht c.iriit 

ll ilt'iailas may K' prtstribed ht the t innitii^ 
"!,im uil tht I'. ^,iiis : llil . ' l Hi.lll.ll­

. ' l thc Msl d.iv of Dfcembtr in . 
st.ii, iinitss ills i , . . l l l i i r - l l l l l sli,iii specify .1 tlitferent tliili;, ami shiii 
made out under ii.iih nnd liled with the Commission al its office in 

iitiin Ml Iinin three nmmths afler Ihe close of t.he year for which repo 
lie. nnli'ss .i.'.li'Mniil lime he I'luntod in i.ns ciisc h\ Ihc ('iimmissi. 

11,lllt. .11 p.iiiiti|i.ilc in lllt tiiaisinf; ol, any l.iisc cnn t m .my ,iiiiii'. 
r r. nor! lequiicd under his secluin lo bt filed ' " * or shall kmn. 

tile with thc ( iinimi-.sion any false report or olhcr t) 
ilccnicd guilty of a misdemeantir and shall K* siibjctl, i i 

^.iiuitiioii Hi anv tnttrl of tht I'nilcii States of competent jutisUictio 
.1 line of tl.ll Iiiort lhan live hotis inif dollars or impristinment fm 
' ,!, .' ' . '! . . .!! .t imprisonment: 

11^. sli, . . ' ' i l ' ''1 'I .iny offict.'f. agciv 
rescntativc thercoi, v,ho sha . ia.l lo make and Iiie an annual or o' 

iHirt vsilh llic ( tinimission mthtn the limc hxed bs the ( ommissioi 
ill make specific and full . true, ans! torreci answci lo any queslion wnhm 
ihirty d.iss from the lime it is lawl illy rcquirt'd by Ihc ( ommisMon so i. 
l l . l . shall tiirfcit to thc l'nited States Ihc sum of onc hun.ired dollars 
' i.h iP'i ' tors ll.is . -h ill toiiliniic III be in defauil w i'll'I'spci I Illl'l 

^ i . ,. s .1 I I I I I I . . , I , , I , ' ' l 1 ' " " ' . .1, : . l l l i : . . 

I rier subjccl in this part, andintli isei o iriistec ol 
111.! (hc Icrm "'t'ssor" means ,• ow i i i , " a railioad 

pipe line, leased to and operated by a c inimon carrier -
' ! "1 '"'.' s I rci't'isi" •• niist.'t' .( si th lessot. • * ' 

f. ai ll ' i ' l l l i ' ' ' III' I I ' M i ; - till Uut. .1,1 lit \ . . i.Ullls 
lmmcdi..i," . i | . . . i ,111 (laraliiiii i n . . . i | in- . . i f- i.tlisi .itiiiii.il i - | i i , i l in 
stiK'Khiildtrs. Set- silH*dule KIK. pane 1 

2. Ihc inslruttioiis iii this form should bt taitlully oi^sti ...d. .unl e.ieli 
liiicslion should he :insu'ered fulls and accurately, wheiher il has been 

swered in a previous unnual report or nol. {'Acept in cases where they 
speciiically aulhon/ed, tanccllalions, arbitrary check marks, and the 

iike should not Ise used eithet as partial or as entire answers to inquiii' 
If any inquiry, based on a preceding inquiry in the present report fofin 
because of ihe answer rendered In such prcced-ng inquiry, inapplicable lo 
the person or cnrporalion in whose behalf the report is m:idc, -.uch nota-
lum ,' ^' ' applicablt -thcdiiie lor In 
numhti _ slunild b ',.. trivmg prctist 
crcntt' I . ' lilt ,'10,'liiin of thc rt/'..;/ si,..ittii^ mc : ,.ts tshich make th, 
quiry inapplicable Where the word "none " truly and coTiplelcU si 
ihc f,.cl, .1 should be giscn as ihe answtr loany pailicular inquiry or ,it,. 
particiila' poriion of an inquiry Where dales :irc caiied for, Ihe monlh 
,ind day should be slated as sstll ili. ' I iisiomaiv .ihbrcM,iliiir,s 
may hc used in stating dates. 

'mulsl ii.'t t'C iiuitl': If tak-.' 
.Ithcr» l - l ' specifi. . i l l . 

.i.Ns,-is l.i i l f i i i i l s l t ',o 11' t l i . 'Itliii '-ii.ii -l.ii'jiii.n'.s t>(iv-
i , in a report, they shi uid isc legibiv maJ..' on durable p.i 
vtr pract' hc'ci. m.i lart:cr than a page 'if Ihe 
sheets .h rci t ailached. ,-",.f,.. -h/. ,1 the inner 

ment ,n puts n is .nsuthcictn 

s shoiild be made in pcii iancni 
th.iiaclci should be indicaicd in pa cnlhcsis. 
......sS..i.!,f he in.!, i i . . ' i--. ,rp'.>!»ti if.' .smho 

l l l i OS . i i . ' . - . a I I I sV 1,. 

for amounts rcportC' 
, Jl - : . . . . l :- - i .e. le, '.s i l l , i i l i i ; - . I o-

ir\ as cnunts included in supporting 

1 ,,, li It . | : i ' i i i j t lil - 111 .1111; i l l , ik l 1!. . i i ' i l i i . i i i t I ' l ' l ! I , l l i i . ( ,1111 mission 
oiplicale. retaining one tnpv in its hlcs for refeiente in case cnire-
iidence w ith regard In such lepm I . , 
c copies Oi Ihc fo tm arc suppliei 

iirporaluins. m.iinly disliiigui'.hed as optraling tninpanics 
npanies. arc for thc purpose of report lo the Inlcrslate 

i i i icic. I. timinissiiin divided into classes An npeialing ttimpans is 
uhose ofticiTs direct the business of Iransportation and whost Kioks 
I.un operating as well as hnantial accounts; and a lessor company, thc 
'tcrly of which being leased to and operated by another company. i -
lhal maintains a separate legal existence and keeps hnancial but n >; 

i . i l in. j i i iTo ' inl- l l l l niiikini.' r.'p..r|s li.-ss,it compiinies use \n t i iai 

sihcd. With respect li 
,' i l - ^ l l l l l . : i l l , : is l i i i l , 

ling revenues, accou 

llils class. Annual kcpn i l I olln 

l l - l , , - , | . , , ' . " . ' ' - . i i " n , " • 

im.tHH). 

• app ly i l^ llns ..inpany 
the Ss.rii 
income, 

xpenses. 

s i , i s s l t l s , l i m l i i i , ,111; . ,s l l s t l l l l l , ; , . | I c l l l l l l l a i , 

h IS operated as a joint facility nf owning' nr lenant railways, 
mual railway operating revenues, thc jOint facility rent 

eturns to joint facility credit accniinis m opeiatii ^ e 
Ot tised ill determining its class 

'1 I'xcepl « h.'ii' the . iintcxi clciirli ' i i ' ' 
folioss iiu ' use.l 111 ihf- (i ' 

CiimmisMiiii Ms, lis thc iiitcist.itc i ..iiiiitd.t i .'.liii.i.Mo.i Ktspniittiil 
means e.ich person or corporution in whost' behalf the report •. iii.n/c 
Ihf year mcans (he ,cai enifctf fJeccmbcr U for uhich (I'lt 1 cporl is 

il The elose iil the .tear means the close of business on Dec.mber It 
ni ihc year for vthich Ihe report is made. 01. iti the casc thc repori is made 
for a shorter period than onc year, it mcans the close of the period cov-

•'-'I by thc repoit The beginning of Ihe year means (he beginninj; of husi-
onJaniiiin I nf thc ten foi uhich the reporl is inada or. in cast; the 
't is madt fm a shoitci pciiiKi lhan one vcar, it means the beg/iin/ng 

'he pcritKf t'lHcretl by thc rcpon Tht tirtt'eding year means ihc ycai 
tinted l)ecemtser il of thc 'cir iicst pre cc/irig thc tcai for vthich thc 
repoil is made The I niiurin Systrm ol Aei .iunis lnr Kaiirnad ( onipanies 
.•neans (hc svstcrii tifii.tniiiiis m ,'..t om i ''' • . ' ;. .', , ,.' 
keguialions ,ts ,!tncnJcit 
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VEBWONT AND MASSACHUSETTS RAILSOAD COMPA lY 

BALANCE SHEET 

is of December Z i , 1976 and December 3 1 , 1977 

ASSETS 

TOTAL 

1976 

$5.336,.m29 
261,233.64 

._jt?.94g.-45. 

$5,645,558.38 

L I A B I L I T I E S 

I - . / i . m i i a . . I t t a •• i -A.i 

Imptovements by Lessee 
Funded D bi Retired 
Surplus prior lo assumptic 
Avaiialde gtntrally 

TOTAL 

$3,193,000.00 
11,541.95 

1,460 472.49 
77:..000,00 
172 155.44 
.36,598,50 

$5 6..5,568.38 

1977 

$5,336,394.29 
261,233.64 

-.._5ii28L-i7 

$5,648,909.10 

$3,193 000.00 
11,443.95 

1,460,472.49 
772,000,00 
172,155.44 

-,.i9Ml22j_ 

$5,648,909.10 

INCOME ACCOUNT TOR CALENDAR YEAR 1'>76and 1977 

IMCOt/.E from Boston & MitM RR tot itast at road uid equipment 

lental of t.acks * 
Miintenanee of otgtnizidon 
Federal Income Tax paid by Boston & Maine RR 
Interest paid to Vt & Mass RR by IRS 
R^iimburjement of taxes 

INCOME frar certificates cf deposit 

' - l - l - "P5I 

TCTALS 5 

1976 1977 

191,580.00 $ 191,580.00 
2.250.0L> 3,750.00 
63,538.81 64,394,08 

251.5.-, 0.00 
0.00 456 1 9 

1,438.82 1,466,75 

_ .?t927.3Q. . JJ.lL-15. 
261.986.57 $ 264.758.57 

Maintenance of Orjuiisation 
Pe':'»r.''!i. Taxes 

rr.t Tax 

REDUCTIONS FROM INCOME 

$ 

tni.irest by Vt & Mass to B Sr M Railroad 
Surplm 

TOTALS 

Bala.xe of Surplus J»nt try 1, : .'-'- .a l ^ ' 7 
Sitrpl'as 

Baiance of Surplus December 31. 1976 ani 1977 

T'»m« of l4-„nier.ar(;e of Organization 

Dtreotcrs' Fees 
Directors' Expenses 
tAtttipnimr Storage 
SaUry, Presitiint 
'?alJry, Treasurer 
Trar.sfer Agent's Ser/ices 
Treasurer's Expenses 
Stoekholden' Expenses 

7 0 T A : . S 

' Total fAiintenance of Organiution 

5,285.67 
364.19 

63,538.83 
191,580,00 

251.5' 
i$4-34. 

$ 261,966.57 

$:,440,260.09 
966.34 

$2,441,226.43 

540.00 
-.74.31 
216.00 
500,00 

l,800.0U 
1,296.76 

427,00 
%,60 

235.00 
5 285.67 

$ 4,735.17 
310.60 

64.394.08 
191.580.00 

000 
T2iMt 

S 264.758 57 

*2,441,^26.43 

...p-'A-iz. 
$2,444,465,15 

360.00 
99.90 

216.00 
500 00 

1,800.00 
1,302.88 

355.00 
101.39 

. 9.9Q. 
4,7-J5.17 

A.:rris\y Ware, Tr^f^Ittt 
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