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stockh Iders .S**** ^chetiulrJ lOfi. pn. 

2 The ins*rui.fh ns in ' 
eath i^uesion fhtiuld he 
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t tnuifu ienl 
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H. T. Filskov , , , , 1 , Vice Pres'aent <:.ri(i General Manager 
I - . , .11 I I I 

802 658-2550 _ 
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267 Battery Street. Burlington^ Vermonl^ 05401^ 
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TABI.F <»l ( (INTI NTS 

l i lentl ly ol Respnndeni 
Si.'tckholde 
Sit.ckholdei ' ' (por ts -
t'omparative Oc-neral Balance Shft-i 
Income Account f-or The Year 
Ketained Income—I'napprnpn.iK-. 
Raiiway Ta« A c c r u i ' 
Special Deposit i -
Funded Debt Unmaturet! 

Capital StiKk 
Receivers' and Trusiee.. Securim 
Road and Equipment Proper; 
Proprietary Companies 
Amounts Payable To Af f i l ia ied t iimpanies 
Equipment Covered Hy f-quipment ' ) t . ! ig. i ' 
C.eneral Instructions Concerning Reiu-
Invesiments In Aff i l iated Companies 

Orier Investments 
Invesiments in Common Stocks of Aff i l ia ico . 
Securities. Advances, and Other Intangibles owneti oi 

and Noncarner Subsidiaries 
Depreciation Base ani| Rates—Road and Equip'.ieni Otened Ami I'-.f J 
Depreciation Base and Rates—Road and Equr imcni Leased to Othei -
Depreciation Base and Rates—Imrpovements t- Road and Equipmer 
Depreciation Reserve-Road and tqu ipmen i Owned And Csed-
Depreciation Reserve—Imptovement. to Road and Equipment ! 
Depreciation Reserve—Road and Equipir'eni L .-ased To Others 
Depreciation Reserve—Road and I i.njipmfn I '.iseii From Olh f r -
Amort izat ion of Defense Projeci 
Depreciation Rest-n. - M m Pi-. 
I'apual Surplus 
Re..'ined Income-- ' \ i ' - i ! - i> - . 
Loans .:"d Notes Payable -

Debt in D i 'nu l t 
Olher Deferreo Charge. 
Other Deferred C n tits 
Dividend Appropr iat ion. 
Railway Operating Revenues 
Railway Operaling Enpensos 
.M.sc Physical Properi H 
MISC Rent Inconie -
Misc Rents 
Misc Income Chargrs 
Income From Nonoperating Properl \ 
Vi.lrage Operated—All Tracks 
Mileage Operaied—Bv Stales 
Rents Receivabie 
Rents Payable 
Contributions From Other Companies 
Income Transferred To Other Companies 
Employees, Service. And Compensalion - -
Consumption Of Fuel By Motive—Power I , • 
Compensation of Oflicers. Directors. Eic 
Paymenis r o r Services Rendered By Other Than Empl .yces 
Statisiics of Ra i l—Li . .- Operations 
Revenue Freight Carried During The Year 
Switching And Terminal Traffic and Car Statistics 
Inventory of Equipment 
Importani Chunges During Thc Year 
Competitive Bidding—Clayton Ani i -Trus i Act 

Verif ication 
Memoranda 

Correspondence 
Corrections 

Filed With A State C timmission 
Road and Equipment Property 
Railway Operaling Expenses 
Misc. Physical Properties 
Staiement of Track Mileage 
Rents Receivable - -
Rents Payable 
Contr ibut ic: i From Olher Ccmpanies 
Income Transferred To Oih^ir Cornpaniei 

Index :z:::ir 

ir i i i ' i-t l Throufih Nonrept-

1 m m Oi t i t -

Schedule No P.ige 
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11)7 i 
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ilHi 1 

»I|S to 
'M) IOA 
2i)1 I OB 
ttll) r i . 
ft9i) 11 
6VS 11 
701 13 
801 14 
Wl 14 

vo: 14 
l". 

IIKll 16 
1002 16 
1003 17A 

1201 18 
! 302 19 
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1 M)\ A 20A 

I.SOI 21 
ISOI-A 2IA 
1.102 22 
1503 23 
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Ib07 25 
1608 25 
1609 25 
I 701 26 
1 702 26 
1 703 26 
1 704 26 
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2001 27 
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2104 -9 
22G2 30 
2203 .'0 
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2304 .'1 
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41 
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2002 44 
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2301 
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101. II>I-:N I I I V «H KKSPONDKM 

1 t i i ' . f IIR . . . l l l t i l III. I . ^-is known in law al ttx- ei t-e t'l lin- Vt-.n 

Vernimit .iCailway, Im . 
2 Si.iit' V. IK-IIK'I (.1 Ill'l lllc- it.-s;.tiiKleiil nude an ai. iu..i u ji. i ! i ' u l i i l t i >l.ili" i . . .niii . , . , , ( 

I,.. Yes^ Vermont Railway, inc. 
1 11 any clwiigc ss.is iiiailc in ilit' n. 

N l 

wlial Il-llllt' ...IS '.LK tl U'P III Iltltli 

cluiigc 

lone 
tluiigcb an. 

4 (iivc IIK- Itxaiit-n (includingsacci aiRl iiuiiilx-r) ttt liie i iuii i Ixislncss trftice ot tlx- respuiKl. n' 

267 Battery Street, Burlington, Vernront 05401 
5 tlive tlx- titles, n-inicv .unl nlTi. r .itl.litsv.^ ol all gt-ik-iii' . I I I K I T ^ of iln- rt'^p.'fnlt'iil i ' l lx ' - I i ' - f of ihc year If there are receivers who are recogniied as in the 

conlri.lling iii;iii.i.;ciix'n! ..: I I K I I n.ir. 'kts 

I JX-1 T.tic ot general olficer 

(a) 

P I , , 

2 jV'^c prcsiJciil-

3 iSccrelary 

I rc.isurcr 

Coniroller or auditur 

,Alttirrx-\ ..r yt-ntriil ctiunseL 

i l l 

H (jeix-ral suf».: ..'lU ii'lcnt 

9 tjcneral freight ageni — 

10 General pussengcr agent 

11 General lantl agent 

12 K-'hict i -'tLnc. 1 

13 
t hicl r-'ljinc.. 1 _ _ _ _ 

VicePres. Traf . 

Name and i/fice address oi person holi'ing trfl'ice di 

(h) 

Jay L . Wulfson, 267 Battery Street. Burlington, Vermont 
Harold T. Filskov, 267 Battery Street, Burlington, Vermont' 
Samuerr~S. BToomberg"rT67 Batt ery Burlington.^ Verrriont Gertrude M.Pohlman, 267 Battery Str eet, BufTYngton,' Vermont 

Charles H. Bischoff, 53 Park Street, Rutland, Vermont 

John R. Pennmgton. 267 Battery Street, Burlington, Vermont 

6 Give the n.i I addresses ol the several directors t.t the respondenl at the close of the year, and the dates of e»pirati<»i of their respective terms. 

I ine 

No. 

OII H I' .t.ltJress 

(b) 

I t rill L vpiri.'-

I cl 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

Jay L . Wulfson 
Harold T. Filskov 

Burlington, \'t. 
Burlington, Vt. 

January 6, 1978 
January 6. 1978 

Gertrude M. Pohlman 
Samuel S. Bloomberg 

Burlingt&n. Vt. January 6, 1978 
Burlington, Vt axLuax 

Clyde A. Szuch Morristown, N . J . anuar 

7 (iive tlie ilau- of incorporalion ol tlx- respondent _ . l - 2 i _ 2 5 _ / _ 6 3 ^ 5^,^ character of motive oowcr used D i e S e l E l e C t i r ^ _ 

, , Not a switching or terminal company 
9. ( lass ij SWII- hllli; . lltl i.'iniiii.il i.'-i -mn) D • — u 

10 Under lh<- l.tw^ ol wliai (luvcninrnu Sute, or Territory was the respondent organiMd'' II nxirc lhan ime, name all C.ive re'erence to each statute and all 

amcndmcniv ilxrc .! eflecied during the year If previously effected sht.w tlx- yeaKs) of the reportts) setting loril-, dcuiils If in hankruptcy. give court ttf jurisdiction .iiitl iLiit-s nl l>"giniiiiig nt rcciivership nr irusieeship am) ot appiintmeni ol receivers or trustees 

T'nder general laws of the state of Vermont. 
11 State wlietlx-r or nol any ctir(.-iralion or asstxiaiion m grtxip ol corporations had, al the close of the year, he right to name thc major pan of ilie board of 

directtws, managerv or trustees of Ihe lesf indent, and it stii give thi.- names ol all such ctM^porations and state wheiVr sucli right was derived through la) title to 

capiuil stock IX nilx-r securiiies issuiu or assumed by the respondent, (ft) claims for advances nt tunds made for thc conslruclion ol the r.ad and equipment of the 

respoixV-ni, nr d ) cuprev. agreeiix-nt or some other siHjrce , , 

None 

12. Give hi.-reuntlcr a hisinrs ot i lx rL-spt.ixlcnt trom ns incepi on to date. sho*ing al! consolidations, nx-rgcrs. rt-oigani/.a!itmi, etc. and i f a consolidaled or 

merging c >ii»ii,iii..n give Dc [uiiicui.ir. Im all cnnsiiiucnl and sulKonsiituent corporations Describe also ihe course 1/ construction irf tlie rood rrf the 

r',-sptindent, ami ns linancing 

See page 2 A, 
* I ŝe the inilial wnrd ihc ni i f .tiK'iii ll I^ ,1 pan 111 Ihe mttK. and disiinguish heiwi-en ihc wiirils ntilriHii and railway and benveen ctHnpany and ct»poralit»i 

Railruad Annual Repori R-2 



Page 2 A, Item 12 

THE V ER MON 'i' 1:, . \ i I '.'v .A \ 

The Vermont Railway was incorporated in the State of 
Vermont on October 25, 1963 for tlic purpose of acquiring and operating 
a railroad subject to the jurisdiction of the Vermont Public Service Board 
and of the Interstate Commerce Commission. 

It secured a certificate f rom the \ ermont Public Service Board 
approving its formation as a railroad corporation with an authorized 
stock issue of 9, 500 shares of common stock with a par value of $100 
per share undei' Finance Docket 22830 (which embraced Finance Docket 
22879. Stock) decided December 20, 1963 and the service date was 
December 2n, 1963. 

The certificate authorized the lease and operation by Vermont 
Railway, Inc. of portions of the line of the railroad formerly operated by 
the Rutland Railway Corporation in Bennington, Rutland, Addison and 
Chittenden Counties, Vermont: and authority was granted to Vermont 
Railway, Inc. to issue not exceeding 9, 500 shares of common stock at 
a par value of $100 eech. 

On January 6, 1964 the Vermont Railway made its ta r i f f s 
effective and began operation pursuant to the Orders of the Commission. 

There have been no consolidations, inergers or reorganizations. 


