LDC.

Louis Dreyfus Company

RETAC — May 15, 2019

Mark Huston
Louis Dreyfus Company LLC




US Corn Supply & Demand

US Corn Situation

Planted (Min Acres)
Harvested
Bushels / Acre
Carry-in(Min Bu)
Production
Imports

Total Supply
Feed / Residual
Food/Industrial
Exports

Total Use
Carry-out

2016
94 0
867

174.7
1737
15,148

57
16,042
5 472
6,884
2 293
14,649
2293

2017
902
827

176.7
2 293
14,609

36
16,938
5 304
7.056
2 438
14,798
2 140

2018
89 1
817

1765
2 140
14,420

40
16,600
5300
6,965
2 300
14,565
2035



US Ethanol Production vs Dry Mill Margin

US Fuel Ethanol Production vs. Corn Dry Mill Margin
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US Ethanol Total Supply Chain Inventory

US Ethanol Total Supply Chain Inventory
- Adjusted for Monthly Actual Data
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Inventory vs Rail Performance

In-transit Inventory vs. Railroad Performance Indicators
(all 4 week rolling average)
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Biodiesel Production

U. S. monthly biodiesel production 2017 - 2019
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price ($) per gallon

0.00
fay 2007  March 2008 January 2009 January 2010 January 2011 January 2012

Biodiesel Operating Margin History =~ LDC

700 Biodiesel Operating Margins based on AMS/USDA and Methanex reported prices
Uu

Center for Agricultural and Rural Development (CARD), www.card.iastate.edu, lowa State University, Ames, lowa
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