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Ending Stocks-to-Use up over end carryover for last crop year. This is 425 mill bus. Yellow Corn farmgate pricing is at $8.00/bus. 
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Ethanal margins peeked at time of last RETAC meeting. Interior margins went from $1.00/gal to break even net 
of variables. Today we are at $.15 net. Some of this precipitous drop is due to poor rail service.
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In transit inventory at 750 mill gals or equivalent to 24,000 rail cars. Train speeds have stayed steady while RL to 
TD has risen to close to 48 hours. True departures are closer to a 4-day average.



UP Loaded Wait Days for Power
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Average UP RL to TD was 1 day in March 2021. Today average RL to TD averages 5 days with a 12 day 
departure being noted in the data file. 



BNSF Loaded Wait Day for Power
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Average BNSF RL to TD was 1 day in April 2021. Today average RL to TD averages 3 days with a 6 day departure being 
noted in the data file.
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Delays seen on both CSX and NS.  Predominant poor performing areas are Florida and North Carolina.



Bio & Renewal Diesel Production
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Combined BD&RD production at 268 mill gals for 12/2021. Current margins $.70/gal for BD.



Bio & Renewal Diesel Feedstocks
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Feedstock for BD&RD at 1.70 Bill LBS1/2022.  Use at 1.90 Bill LBS in 12/2021.



Rail Service Issues
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- Carriers continue to pursue WS driven PSR strategies that have caused financial 
hardship to Ag and other business sectors

- Delays in trains, largely obtaining power and crews, has led to numerous slow 
downs and shutdowns during an above average profit margin period

- Producers/Shippers left to front financial loses caused by carrier's poor service while 
carriers demand penalties if we hold our private cars out for 24 hours or less

- Carriers are imposing, or threatening, embargos on customers in order to protect 
themselves from themselves

- Today, Customer Service is not in the top three priorities at most carriers
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