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North American Carloads

Quarterly Carloads by Commodity Segment

2,500

2,000 \

1,500

THOUSANDS

1,000

s00 MHWW%W

0

D D O © VO 9O N N VLAY Y XD 0 0 0 0N A D DD 9O OO NN AL D X D S O O
R L PSRN RN N N KR R K0 N R X0 K2 R0 R0 KXY KV NN R R o 9 a9 aY v a? a9° a4 a4 a° 92 a° qS
,\O fbo O (bO ,\O rb0 O (bO O be O rbO O ’bO ,\O fbo O (bO ,\0 fbo O (bO ,\0 ’bo O (bO ,\O fbo O (bO ,\O %O O (bO O be ,\O fbo

—o—Core Carloads —-Coal & Coke ——Sand, Stone, Minerals, & Related Products —-Grain - Petroleum Products



S
VI
o
>
(G
=
O
(e
C
©
C
=
®
Q
Ve,
O
O
O
>

Average Class | RR Velocity (mph) & Dwell (hours)
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Source: Surface Transportation Board as of October 2026




Fleet Growth and Utilization

Recent fleet growth slowing despite high fleet utilization

Quarterly North American Net Fleet Change
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Sources: Umler, GATX analysis; Note: Umler-derived data; Fleet additions may not match exactly with ARCI data due to timing



Industry Backlog: North America

2Q26 industry backlog increased modestly, but recent levels remain close to those last seen in 2010

Industry Backlogs
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Muted Railcar Production

Recent railcar production metrics are muted compared to the prior two production peaks
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Tight Fleet Dynamics Likely To Continue

Recent acceleration in
scrapping, which
continues to outpace
build activity

Storage counts for
almost all car types
are coming down,
and significantly for
several car types

Broad carload
growth, limited
existing and new
build railcar

supply
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North American Coal Fleet Age

North American Coal Fleet Count by Age Group
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North American Coal Fleet

North American Coal Fleet by Equipment Category
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Coal Market Decline May Be Stabilizing

Recent volumes impacted by low natural gas costs,
but Class | railroads more optimistic about coal than they’ve been in the past

North American Coal Rail Carloads

Factors Contributing to Coal’s Recent Relevance:
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point to 2029 as a year in which demand may drop Global steel demand




North American Tank Car Deliveries

Tank car deliveries stepped down in 1H26 relative to 1H25

Industry Tank Car Deliveries
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Source: Railway Supply Institute as of July 2026



Renewable Fuels/Feedstocks
and Potential for Tank Carload Growth

As the industry is still in its early stages, data is limited but promising

Monthly Renewable Diesel Production

U.S. Renewable Diesel Fuel by Rail
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Renewable Fuels/Feedstocks
and Potential for Tank Carload Growth

Data related to sustainable aviation fuel (SAF) is even more limited and must be approximated

Estimated Renewable Jet Fuel Production by Domestic Producers (gals)
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Note: 2026 renewable jet fuel production based on annualized August 2026 YTD data
Sources: RINS Generation Summary Report, U.S. Environmental Protection Agency



Loading/Shipments for Tank/Energy

U.S. and Canadian Quarterly U.S. and Canadian
Flammable Liquid Shipments* Flammable Liquid Shipments
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Railcar Regulatory Update

ETHANOL

Retrofit to DOT 117R or replaced with DOT
105, 112, 114, 115, 117, or 120

MAY 1, 2025
Jacketed CPC 1232

Tank Car Regulation Timeline

CRUDE OIL, ETHANOL
OR PACKING GROUP |

Retrofit to DOT 117R or replaced with DOT
105, 112, 114, 115, 117, or 120

MAY 1, 2025
DOT 111
Jacketed CPC 1232

FLAMMABLE LIQUIDS
PACKING GROUP Il ORI

Retrofit to DOT 117R or replaced with DOT
105, 112, 114, 115, 117, or 120

MAY 1, 2025
Canada

MAY 1, 2029
u.s.

.

J/ .

House version of the Surface Transportation
Reauthorization proposes to move the deadline to
December 2028

J/ .

J

Additional Items of Interest

FRA 50-Year Railcar Life: FRA removed federal 50-year special-approval
requirement

El-0047 Wheelset Recall: Inspections and repairs continue under a
recall due to quality concerns; Initial Class | embargoes have been lifted

4-Port Compliance: As of July 1, 2025, AAR requires railcars due for air
brake testing to use a 4-port adapter; With limited exceptions, cars
without an adapter must be retrofitted; Approximately 80% of the North
American fleet is now compliant with 4-port adapter requirement

Midland Vacuum Relief Valve: AAR Tank Car Committee has ordered
removal and replacement of certain Midland Vacuum Relief Valves on or
before 5/18/2031 due to exceptions taken with service trial

Potash in Unit Train Service: Potash has been added to commodity list
requiring replacement of service and emergency air brake portions at 14
years for railcars in unit train service operating north of 37t parallel

J




Legacy 30k-Gallon 263k GRL
DOT111A100W1 Attrition

Fleet totaled 9,226 as of October 2026

North American 30k-Gallon 263k GRL DOT111A100W1
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DOT117/120 Fleet Growth

Growth in DOT-117J/P and DOT-120 Tank Car Fleet
(as of end of 2Q26)
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Current Railcar Market Conditions

Railcar market more self-correcting than in previous cycles due to
disciplined new-build activity, an aging fleet, and elevated scrapping

Rail benefitting from some high fuel prices and driver shortages which
are accelerating truck to rail conversions in some markets

Impacts of trade and economic policies vary by industry, causing
variation in conditions across railcar types
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