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SECURITY AGREEMENT

..September 30, 1968 . .
Date U
IOM'.-.GI ..T"IIN.S.'POQBCTI .‘SIE.I..IUO .E.Sl ,..IUN'CIC.I ..1'1..1.'-E.=' IEI lglrlltl}.ll '$I l‘l.l'llgi.lmHGIin.nllalFlil,.HilalniltililtgiolnlIllllo-b.i...l . ;‘
(Name) (No. sad Street) Clity or Town) {County)

. ' A
(bereinaftor called the Debtor), does hereby gramt, for a valuable consideration, receipt of which is hereby acknowledged, unto er:,
MIDWEST ENTERPRISES...ANG.,.. 11k E...Eounth. St..,. Cincimnatd.... Hamilton..,...Qhia.. / -
(Nams) (No. and Street) (City or Town) (County) (State) (A
m&?WPm)tathimmewmmenﬂmmthere.to (W.: ‘
DESCRIPTION OF COLLATERAL:

/

_ . All barges and equipment' owned by the Debtor including
e ©1 any replacements thereof 'and’ al‘ll proceeds arising from
T ~ the disposition thereof. "‘i-; -

"'.i: ] : ) ! i

to secure payment of indebtedness of 34:16.:.00 as provided in the JMEEP%W% also any and all ﬂai:
: ©c,

bilities now existing or hereafter arising, absolute or contingent, due or to become due including all costs and expenses incurred in the ]
}:cﬁa“oftheindebtednmmdaﬂhmadvmmdobyMSewndeyforhmkﬁed.hsmandmpmtoormaimmcoof ;
o o ':-‘. ) \ ' .l “ .
Debtor hereby warrants and agrees that: L . S - M
! 1. The Collateral is or is to be used by the Debtor primarily for (check one): . . m 5 " '
I (a) Persopal, family or household purposes ........ | P ) o' I o '
' ' : i . b= . . ' ) '
g (b) Pmiu °m.mm N (XA EEN NN ] il: i " . gH g
L ; AR e T m .
| (c) Business use voeKeas ! ; ‘ go R
2. If the Colhteml'uorillobeamchodtorealemu.a_denripﬁonotthereal&ubhutoubm:. Sé’—.—..? .
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sesmRoseesscesssessnes ey ‘nd the name ot the recol'd owner i' t.l.uloltI‘bt..o-.l..l_.oolcl..n“..‘lotonlotscnnullul'

3. The Collateral will be kept at ......... Gallipolis . ®®&E........................, Ohio, which is the Debtors |
residence or place of business. Debtor will promptly notify Secured Party of any change in the location of the Collateral and Debtor will
not remove Collateral from the above without the written consent of the Secured Party. ,

4. The Collateral is (not) being acquired with the proceeds of said note pr notes which Secured Party may pay directly to the seller. E

S. Except for the security interest granted herein, Debtor is the owner of the Collateral fres from a;ly prior lien, uecigrity intcrest or
encumbrance, and Debtor will defend the Collateral against all claims and demands of any and all persons at any time claiming the same

or any interest therein, ;

1
6. Debtor will not sell, exchange, lease or otherwise dispose of any interest in the Collateral without the written consent of the
Secured Party and will not permit any Len, security interest or encumbrance to attach to6 the Collateral.

7. No financing statement covering the Collateral is on file in any public office and at the request of Secured Party, Debtor will join
with Secured Party in cxecuting one or more financing statements pursuant to the Ohio ,Uniform Commercial Code in form satisfactory to
the Secured Party and Debtor will pay the coet of filing in all public offices wherever filing is deemed necessary by Secured Party.

8. Debtor will maintain the Collateral in good condition and repair; will maintain insurance on tbe Collateral against fire, theft, and
such other hazards and in such form and amount as Secured Party may require and for the benefit .of Debtor and Secured Party as their
interest shall appear; and will pay and discharge all taxes imposed on the Collateral. Debtor assxfna to Secured Party all right to proceeds
of any insurance not exceeding the unpaid balance hercunder, and directs any insurer to h&a{ all proceeds dirtctly to Secured Party and
authorizes Secured Party to indorse any draft for the proceeds. Such policy or policies 8 e delivered to the Secured Party and shall be
with a company or companies satisfactory to Secured Party. . N

At its option, Secured Party may discharge taxes, liens or other encumbrances at any time levied or placed on the Collateral, pay for . .
insurance on the Collateral, and pay for the maintenance and preservation of the Collateral should Debtor fail to do so. Debtor agrees to
reimburse Secured Party on demand for uny payment so made and until such reimbursement, the amount 50 paid by Secured Party shall be
added to the principal amount of the indebtedaess.

Upon happening of any of the following events or conditions: (a) default in the payment or performance of any of the obligations or
of any covenant or liability contained or referred to in any note or notes evidencing any of the obligations secured hereunder; (b) loss, theft,
destruction, sale or encumbrance of or to the Collateral; (¢) death, dissolution, termination of existence, insolvency, business failure, appoint- - -
ment of a recciver of any part of the property of, assignment for the benefit of creditors by or the commencement of any proccedings nnder
any bankruptcy or insolvency lawa b{ or against Debtor; (d) any default under the terms hereunder; or (e) if S Party deems itself. -
insecure, Secured Party may, at its election, declare the entire amount of the indebtedness then outstanding due and payable at once and = .
Secured Party shall bave the rights and remedies of a secured party under the Ohio Uniform Commercial Code, including the right to enter =~ -
any premises of the Debtor, without legal process and take possession of and remove the Collateral. Debtor agrees, upon request of the .

Secured Party, to assemble the Collateral, and to make it available at the place designated by Secured Party. y requirement of reasonablo :

. notice of any disromion of the Collateral shall be satisfiéd if such notice is mailed to the address of the Debtor shown in this Agreement at .

least ys before the time of such disposition. . .
€ provisions on e reverse side are made a part hereof. C
No waiver by Secured Party of any default shall be effective unless in writing nor shall operate as a waiver of any other default or of
the same default on a subscquent occasion. Secured Party is hereby authorized to fill any blank spaces hereunder. All rights of Secured Party
hereunder shall inure to the benefit of the heirs, executors, administrators, successors and assigns of Secured Party; and all obligations of
Debtor shall bind the heirs, executors, administrators, successors and ‘assigns of Debtor. If there is more than ons Debtor, their obligations

" hereunder shall be joint and several. This Agreement constitutes tho entire agreement between the parties.

Executed without counterparts.  ’. i ,M:G..TRANS.PQI}E&.SERVICE,S.,.yC.....
-MmW:EST-.ENIERP.RISES,..ING-.-.......u l ' ' By :'I e [l :/-"l -l
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Upon default, Secured Party may sell the collateral at pubiic
or private sale without demand for performance or notice to
' Debtor and without having the collateral at the place of sale
and on such terms and in such manner as Secured Party may de-
' termine. At any such sale, Secured Party may purchase the
collateral., Proceeds of the sale shall be applied to expenses
- of retaking, holding, preparing for sale and selling the collateral,
. and to the amount due hereunder and the surplus, if any, shall.
' be paid to Debtor; or in case of a deficiency, the Buyer shall.
pay the same to Secured Party forthw1th . ,,,..,f

| STATE OF OHIO, COUNTY OF HAMILTON, 'sS;

BE IT REMEMBERED that on this 30th day of September, 1968, .
before me, the subscriber,.a Notary Public in and for said County and ,
State, personally appeared MICHAEL J. CONATON, Treasurer of MIDWEST '
- ENTERPRISES, INC., the corporation whose name is subscribed to and which
executed the_foregoing instrument, and for himself and as such officer
- respectively, and for and on behalf of said corporation, acknowledged the

, - signing and execution of said instrument; and acknowledged that the seal

. affixed to said instrument is the corporate seal of said corporation,

. that he affixed such corporate seal to, and otherwise executed, said ._

- instrument, by authority of the Board of Directors, ond on behalf of

said corporation; and that the signing and execution of said instrument

is his free and voluntary act and deed, his free act and deed as such

~ officer respectively, -and the free and voluntary act and deed of said .
corporation for the uses and purposes in said instrument mentioned.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and
afflxed my notarial seal, _on the day and year last aforesaid.

G - Atturney at-la C
Notary Public - State of dho "

My Commission ka
5 nO e;
date, Sec, 147,03 R’ & :p.mtm“ '

- W. ganry :u.\'

: STATE OF OHIO, COUNTY OF HAMILTON, SS:

BE IT REMEMBERED that on the 30th day of September, 1968,
before me, the subscriber, a Notary Public in_and for said County and
. State, personally appeared DAVID T, SHEEHY, -President, and JOHN R. LaBAR,
Secretary, of M-G TRANSPORT SERVICES, INC., the corporation whose name
is subscribed to and which executed the foregoing instrument, and for
themselves and as such officers respectively, and for and on behalf of
said corporation, acknowledged the signing and execution of said instru-

+* ment; and acknowledged that the seal affixed to said instrument is the

 corporate seal of said corporation, that they affixed such corporate seal
. to, and otherwise executed, said instrumenf, by authority of the Board of
Directors, and on behalf, of said corporation; and that the signing and
execution-of said instrument is their free and voluntary act and deed,
their free act and deed as such officers respectively, and the free and -
" voluntary act and deed of said corporatlon, for the uses and purposes in

' said instrument mentioned. : Cil,
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IN TESTIMONY WHEREOF, I have hereunto subscrlbed my name an "I
" affixed my notarial seal, on the day and year last aforesald LT

. W. GARV KING - Attomey atitaw . | © /Y \ L
" Notary Public = State of Ohm -, = A cort
MyCmmmﬁmnhnnoemmmml-' . Notary Public Ohio L.
_date Sec. 147.03- R.c. T ’ : e o S ,

l_' . .,' .. :" ", . (TN s
- CERTIFIGATE . j Cee g T

: The undersigned, W. GARY KING, a notary public in and for . i
the State of Ohio, being the officer who took the acknowledgments of the
various officers who executed the: original of the within document,- here-
by certifies that he has compared the within copy of the original docu-.

wiiZ 2.
2of such docume

ment and that it is a true and correct%co
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