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CERTITICATE OF NOTARY PUBLIC

I certify that I have compared the foregoing xerox copy of
a ship mortgage with the signed document bearing the stamp of the
Second Coast Guard District in Greenville, Misgissippl, and that the

same is a true and correct copy in all respects.

My commission expires L0~ foaw AT D .
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which'sdid note Mbrtgagor has delivered to Mortgagee who hereby acknowledges receipt thereof; and

WHEREAS, Mortgagor has agreed to give this mortgage in order to securc said indebtedness and
the note evidencing the same and has authorized and directed the execution snd delivery theveof;

NOW, THEREFQRE, in consideration of the premises and for ether good and valuable considerations,
the reesipt of which is hereby ncknowledged, and to seeure the indebtedness and the note hereinabove re-
ferred to and the performance of all covenants therein and herein contalned, Mortgagor has mortgeged
and conveyed and by these presents, doss mortgage and convey unto Morigagee, its heirs, execuiors, ad-
ministrators, successors, or assipns, the whole of the vessel or vessely named beslow and further deseribed
in its or their last marine document or documents isrued and identified as follows:

Offieial Gross
Name Rig Number Tonnage
RETEY &0k : : (il Scyvew 264087 142,588
s . v 5 ¢ .

together with »ll nuxiliaries, tackle, ai)par_el, accassories an&'-appﬁrtena;{e-és, and additional improvements
and replacements now or hereafter belonging therets, whether or net removed therefrom, all of which shall
be deemed to be inclnded In the term “Vessel” hersin,

e

TO HAVE AND TO HOLD all and sing.ula:-‘."c};e above described vessel or vessels unto Morigagee.

.

Provided, however, that if Mortgagor shall pay the aforesaid indebfedness and the note evideneing the
same an.d shall perform apd observe all and singular the terms, covenants and agreements contained in said
note and in this mortgage, then this mortpage shall coase; otherwise it shall remain in full force and effect, -
Mm-t_g:.»y:-a}' agrees to perform and to observe the terms, covenants and agreemenis contained in said note
and in this moripaze and to hold Vessel subject thereto.
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The terms and econditions of this morigage are as fellows:

ARTICLE L
Particelar Covenants of Morigagor

1. Mortgagor is and shall continue to be a citizen of the United States emtitled to own and operate
Vessel under its marine doenment, which Moertzagor shall maintein in full foree and effect; and 2'] ac-
tion necessary for the executlon, dc‘ihfery and validity hereof and of the good faith affidavit filed herowith
end of ssid note has been duly taken, If & corpoeration, Mortgazoer iy duly orgenized and is and shall con-
{inue in pood standing under the laws of the state of its incorporation,

2. Mortgagor la‘;t,:fully ownz and possesses Vessel free of all lens and encumbrances whatzoever,
and shalt wareant and defend title to and possession of all and every part thereof for the benelii of Mortga-~
gee against gl persons whomsoever.

3. Morigazor shall comply with and not permit Veszel to be operated conirary to any provision
of the laws, treaties, conventions, rules, repulations or orders of the United States, any State, and/er any
other jurisdietion whercin operated, and/cr of any department or agency thereof, and shall not remove
Vessel from the limits of the United States. Morigagor shall do overything neecessary to establish and main-
tain this mortgage as a valid Ship Mortgage on Vessel,

4, Neither the Mortgagor nor the Master of Vessel, or any one acting in its behalf, has or shell have
any right, power, or authority to create, incur or permit to be placed or imposed or continued upen Yessel
any lien whatsoever which would or might be prior to or ¢n a parity with or which might impair the lien of
this mortgaze, other than to securc Morlgagee, and liens for stevedores' and crews' wapes, salvage and pen-
eral average, .

5. Mortgagor shall pay and discharge, when due and payable from time to time, all taxes, nszessments,
governmental charges, fines and penalties lawfully imposed upon Vessel; provided that Mortgagor may
cmit o pay any such taxes, sssessments, povernmental charges, fines or penalties so long as in good faith

-and by appropriate legal proceedings Mortgagor shall eontest the validity therecf. However, the right of

Mortgagor to eontest the validity of any claim conten1¥1ated by this Section 5 shall in no event be construed
23 perinitting any libel, atinchment, or other seizure of Vessel under proeesz or color of legal authority te
remain undissolved or undisebarged, or in any respeet to modify or alter any obligation of Meortgagor under
Section 7 of this Article L :

6. Mortgagor will place, and at all timea retain, a properly certified copy of this Mortzage on board
Vessol with its doeuments and will cause such certified copy and sach documents to be exhibited to any and
all persons having business with Vessel which might give rise to any maritime Hen. A notiee of this Mort-

‘gage shall be prominently displayed abeard Vessel, which said notice shall read as follows (with appropriate

insertions) :

“This vessel is owned by (MName of Mortgagor} and is subject to a mortgage dated (Date}, in
favor of (Name of Mortgagee). WUnder the terms of the said mortgage, neither owner, charterer,
master of the vessel, nor any ether person shall have the right, power or authority to create, in.
cur or permit to be placed or impesed wupon the vessel any maritime liens.”

7. I, notwithstanding the prohibition apgainst cveating liens agsinst Vessel, it shall be libeled, at-
tached, detained, seized or levied upon or taken inlo custody under proecess or under color of any zuthority,
Mortgagor shall forthwith notify Morigagee by telegram, confirimed by letter, and shall within fifteen {18)
days after such libel, attachment, detention, seizure, levy or taking into custody discharge or release Ves-
sel; provided, however, if Mortgagor or any chartercr of Vessel shall invoke the benefits of Sections 4281
to 4288, inclusive, of the Revised Statuotes of the United States, and the Acts amendatory thereef and sup-
Flemental thereto, praviding for the Hmitation of the liability of shipowners, then and in that event the re-
ense and discharge of Vessel shall be effected within five (B) days from the date of the order of the Dis.
trict Court for the paymeni into the Registry of the Court or for the piving of a stipulation for the payment
into the Registry of the Court of the swount of the value of petitioner's interest in Vessel and her pend-
ing f{reight, if any; and provided further that in any such procecding to limit lability, Vessel shall not be
surrendercd or offered to be surrendered to & trustee as provided in the Revised Statutes of the United
States without the written consent of Mortgagee first had and obtained.

8. Mortgagor shall at all times afford Mortgagee complete opportunity to inspect Vessel and its
cargoes and papers; and shall certify upen Mertgagee's request, but not oftener than monthly, that all
wages and all other claims whatscever which might have given rise to a lien upon Vessel have been paid.

8. Mortgagor shall not, without the prior written consent of Mortragee, sell or mortpage Vessel
or any interest therein to any persons whomsoever, or charter Vessel except to ll:ersrms entitled by law
to operate same and for uses lawful for American vessely and then only provided the insurance thereon as
required by Section 11 of this Article I be unaffected thereby or adeguately replaced.

10. As to every vessel eligible for morigaging under the Ship Mortgage Aet of 1920, or any acts sup-.
plementary therets or emendatory thereof, Mortgagor shall do everything necessary to establish and main-

. tain this mortgage as a preferred mortgage under said Act; and from time to time Mortgagor shall exeeute

and deliver such other and further instruments and assurances as in the opinion of Mortgagee's counsel
may be required to subject Yessel more effectually to the Hen hereof,

11. (a)} 8o long as the note secured hereby remains outstanding or there remaing any amount due,
fayment whereof is secured by the lien of this mortgage, Mortgagor, at tts own expense, shall keep Vessel

‘msitred for an amount noet less than the prineipal amount of this mortgage against the risks of fire, explo-

sion and maring perils (including, without limitation, a colision or Four-Fourths Running Down Clause,
Inchmaree Clause, and Tower's Liability Clause if the vessel porforms towage) and in like amount against
the usual *Protection and Indemnity” risks. Mortgagor may eliminate from the Hull and P. & 1. insurances
and risks ordinarily eovered thersunder, provided that it insures such risks under a separate or differsnt
form of policy; and the P. & L insurance as to coverage of Mortgagor's employees may be excess insurance

cover any Employer's Liability and/or Voluntary Workmen's Compensation Insurance if provided by Mort-

gagor, When the valuation of Vessel in any ({m]iay of insurance required heveunder may be pertinent, such
valuation shall not exceed the amount insured thereby, and poliey franchises or deductible averages in the

~Hult and P.-&. I insurznees shall be in amounts approved by Mortgagee, Excess Hability, increased value,

disharsements and other forms of lotal loss insurance, in such amounts as warine underwriters may allow,
may be carried as part of the totsl amount of the Hull insurance required hereunder.

(b) Mortgapor shall gelect its own insurance hrokers {unless such brokors be unsatisfactory to
Mortgagee) and all such insurances shall be effected by Mortgagor through such brokers on policy forms
approved by Mortgagee and in companies in good standing and satisfactory to Mortgages, Certificates
for all insurance herein provided for and receipts for the payment of the premiums thereom shall be de-
liverad to Mortgagee nnon written reguest. . .

{e) Al insuravces and the polieles evidencing thz same shall by their terms be taken out in the joint
names of Mortgagor and Morigagee aad shall by their terms be payable to them as their respective inter.
ests may appear. The interest of Morigagee is hereby declared to be the unpaid balance of the principal
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and interest of any nofe or notes outstanding and any unpsid amounis secured by the lien ¢ ! L
and in the evenl of o totnl losy of Vessel, actunl or corstructive, sa constructive total loxs is defined in the
policies of Insuracee procured hersunder, Mortgagee shall be paid first the amound of | mt:rr:;-ng\‘n: such
inswrance with preference to and prioyity over Morigagor and any porsen claiming under o from Morlgag-
or, and any balanee shall be paid to Mortgagor, If such o tetal loss seenr, Morlgugor and Morigageo, simlll
join in a payment order divecting the interested underweirer to pay the proceeds of the Insurance am:h_hcah.c;
to such total loss in the manner herein provided, The proceeds of all other insuranee shull be {J'-:LI(] to blort-
agor and Mortgagee joiutly, but in ony event and whethar ov not Mortgagor be in default under this Mortgage,
%ﬂim*hgngee shal] make available to Mortzapor by an appropriate payment vrder directed to the interested
underwriter the procesdz of all insutsnce te pay any entstunding bill for repaiving Vessel and/or outstand-
ing third party clalin, provided that Mortgager puy the mmmount of the deduciills; or to relmburse Mortzagoer
in whole ar in part for any expenditures Merigsgor may have made_i’er repairing Vessel and/or Lo pay any
third party claim, but Mortrayee, as & condilion precedent te such reimbursement of Mortpugor, may require
Mortgagor to furnish Mortgages with reccipted bille or waivers of liens against Vessel for repairing Vessel
and/or walvers of liens or appropriate releases for the third party claim. Ehkould Mortgagor nol effcel re-
pairs to Vessel or pay third parfy claims, then Mortgagee shall be ensitled to receive the procseds of osny in-
surance applicable te suszh loss and upon payment shal! credit the net procecds of any insurance as provided
in Section 8 of Article 11 hereinafier,

{d) Mortgagor warranis that it will mainizin all such insurences unimpaired by any get, breach of
warranty or otherwise, and that it will not be guilty of or permit any act of omisslon or commission which
will in any way invalidate, void or suspend any insurance herein required to be maintained. Morvigagor
shall pay for any loss of or damape to Veseel by any causc whatscever and any third party claims what-
soever which would constitute a lien agsinst Vessel not covered by insuranee or for which ne reimburse-
ment or incomplete reimbursement is secured from the insurance.

ool this Morlyare,

12. Mortgagor shall, st its own expense, at all times perform all ordinary maintenance on Vessel
and make all proper renewsls and replacements necessitated by wear, tear, normal depreciation and cas-
urlty. In the event of damafe to Vessel lesz than a total loss, actunl or constructive, as constroctive
totaf!o&s is.defined in the policy or peolicies of hull insvrance procured hereunder, Mortzagor shall make
and pay for the repairs necessitated thereby, and in that event and whether or not Mortgagor be in default
under the terms of this Morlgape, Mortgazor shall be entitled to receive the procceds of insurance appli-
cable to the repaived damage in the manner provided in Bection 11 (c) hereinabove, : .

ARTICLE 11
Events of Default and Remedics of Mortgnges.

1. In the event that Mortgagor fails to procure and/er maintain insurance, as provided in Section 11
of Articte T hereinzbove, Morigagee may, at its option, but withoot any obligation so to deo, and without
waiver of any of its vights hereunder, proeure such insurance and the cost of the same shall be charged
apgainst Mertgagor and be repaid promptly to Morigagee with interest thereon at the same rate as is provided
upon the principal amoont of this Mortgage, and such insurance costs and the interest therson shall con-
stitute a debt sceured by the Hen of this mortgaze,

2. In the event that Vessel shall be arrested or detained by a Marshal, or ether officer of any
eourt of law, equity, or admiralty jurisdiction, or by any governmental or other authority, en a claim for
which Mortgagor iz alleged to be liable, and zhall not be relessed from arrvest or detention as and within the
time preseribed by the provisions of Section 7 of Article I hereinabove, Mortgagor hereby authorizes and
em&aower:_a Mortgagee, by its duly appointed represeniative, in the name of Mortgazor to apply for, claim
and reccive, or take possession of Vessel with all rights and powers Mortgagor might have, posscss, and
exercise in any such event. The power hereby granted shall be irvevocable and may be exercised not onl
by representatives of Mortgagee, but also by an appointee or appointees of such representatives, with full

ower of substitution, to the same extent as if such appointee or appointees had been named as attorney
y express designation. Morigagor alse avthorizes and empowers eny person duly acting under the pro-
visions of thls Section 2 of Artiele II to appear in the name of Mortgagor, In auy court where a suit may
be pending sgainst Mortgagor, or against Vessel bhecause of or on account of sny alleged lien against
Vessel and from which # has not boen released, and to fake such proceedings as suck person may deem prop-
er for the defensze of such sult and for the release of Vessel therefrom, All expenditures or liabilities
made or incurred in good faith by them, or any of them, in the premises, shall be debts due from Morigagor
io Mortgagee, and shall hs promptly repaid by Mortgagor to Mortgagee with interest thereon at the same
Tate a2z is provided upon the principal amount of this Mdrtgage, and sueh expsnditures and the interest
thereon shall constitute a debl secured by the lien of this Mortgage. ‘

% In the event I&Icrrtgagnr fails properly to maintain Veszsel and make proper repairs, renewals
snd replacements, as required by the provisions of Section 12 of Article I hereinabove, Morigages may, at its
aption, but without any obligation s0 to do and without waiver of any of its rights hereunder, perform such
maintenance and make such repairs, renewals and replacements and the cost of the same shall be charged
against Mortgager and be promptly repaid to Mortgagee with interest thereon at the same rate as is pro-
vided upon the principal amount of this Mortgage, and all such expenditures and the interest thereon shall
constitute a debt from Mortgagor to Mortgagee securcd by the lien of this Mortgage.

4. In the event that Mortgagee should place the note secured hereby in the hands of an attorney for
collection, or should Morigagee retain an attorney to prevent the impairment of the sccurity of this Mort-
ﬁage, or to enforce any right or remedy granted hereby, the reasonable fees of such attorney {which are

ereby fixed at ten (109 ) per cent of the amount sought te be collected or recoversd in the event that a
money demand is involved}, together with interest thereon at the same rate as is provided upon the prinei-
pal amount of this Morigage, shall be paid by Mortpapor and shall constitute a debt from Mortgager te
Morigagee secured by the lien of this Mortgage. -

In the event that Moerigagee should make any expenditure or incur any costs which Morigagor is obli
gated by thizs Mortgage so to do, such expenditure or costs shall be charged against Mortgagor and be re-
paid promyptly to Meorigagee with interest thereon at the same rate as {s provided spon the principal amount
gé’ t:ns Mortgage and shall constilute a debt from Mortgagor to Mortgagee sccured by the lien of this

ortgage.

5. The following events are hereby defined a3 events of dzfault, that is to say:

{&) Failore to pay any installment of the note secured hereby when due;

{(b) Failure by Morigagor in the observance of any covenants contained in Article I hersinabove;

(¢) Commission of an act of bankruptey by Mortgagor; or approval by any court of a petition or an-
swer asking for reorganization, arrargement, extension or other relief under any bankruptey or similar law;
or-if any order shall be made for the appointment of a receiver of Mortgagor or of its property or any part
t_ltgereof, or for t.]_le appointment of an assignee for creditors or trustee in .ankl'uf:tcy, or for zequestration,
winding up, or liguidation of the affairs of Mortgagcr, and any sueh order shall not have been stayed or
g}:smxss%ad and shall have vewained in full force and effect for a pericd of ten (10} days from the entry
~thereod;

{d) If any final judgment shall be recovered against Mortgagq'r, or if any attachment or other eourt
process or distraini or setzure shall become or create a lien upen any of ifs property and such judgment, at-
tachment or other eourt precess or distraint or seizure shall not be discharged or effectually secured or
execution thereon stayed eithin ten (10} days from the entry thereof; ’

_ (2} X Mortgagor shall make an assignment for the benefit of eraditors or shall file a petitien for ad-
judieation in bankruptey or shall consent to the appointment of 8 receiver at the suit of some party other
than Mortgagee; :

{f)  1f Mortgzagor shall file a potition in any court for relief under the provislons of Chapter X (as
now exlsting or as at sny time hereafter amended) of that certain Act of Congress relating to the estab-
lishment of a uniform system of bankruptey in the United States, as amended by Act of Junc 22, 1936, and
such pelition shall be approved by said court;
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(g} I ereditoes of Mortgagor shall file a peotition affesting or seeking te sffect the note gecaved by
the Jion of this Mortyaoe or any part thereol In any cotet under the provisions of said (»l'mptm: X {na now
exislivg or a8 st any Cme heveafter amended) snd such petition shall be apyroved by said court and sueh
order of approval shall not have becn stayed or dmzyssed and shall bueve remained in full force and effect
for & poricd ef ten (10) days from the eniry theroof, :

6. In case of the happening of sn event of default specificd in Beetioh b of this Article II and iis con-
tinuanee for the period, if any, specilied with reference thereio, then and in each and every such case, such
default subsisting, Mortgageo: : .

(a} May declare the priocipal of the note secured lereby and any sums and debis sceured by the lien
of this Mortgage with interest thercon te become due and payable forthwith;

(b) May retake Vessel without legal process wherever it may be, and Mortgager or other person in
possession, upon demand, shall forthwith surrender possession of Vessel to Mortgagee, and Morigagee then
shall retake ur may hold, lay up, lease, oparate, manage and conbrol or otherwise use Vessel in any serv.
ice uper such of the iniand waterways of the United States as Morigagee may elect and may insure Vos-
sel and make all neeessary or proper repairs and vsefud alteratioms, additions, betierments and improve.
ments thereto as to Morigages may seem judicious, and shall be entitled to eollect and rocelve all earnings,
hire and other ineome, arising cut of the operation or management of Vessal and, after deducling all ex-
penses of operation and/or repairs, maintenance, alterations, additions, hetterments and jmprovements and
all paymentis for taxes, insnrance, and reasomgble compensation for ils own services, Morigagee shall apply
the nel proceeds, as provided by Section B of this Artiele I3

{e) May retake Vessel without legal proeess wherever she may be, and Mertgagor or other persen in .
possession shall forthwith surrender possession 6f Vessel upon demand of Mortgagee. Thereupen Mortgagee
may sell Vessel free from any and all claims of or by Mortgagor in law, in equity, in admiralty or by stat-
ute. Said sale shall be made at a time and place and upan such notice as may be reguired by law; if not
governed by any applicable provisions of law, such sale shall be made at such time and place ns Morigagee
may fix, afler notice of the time, place and terms of sajd sale, together with u deseriplion of the property
to be sold, has been published in a newspaper of general cireulaiion in the county or parish in which Mort-
gagor's address, as set out on page 1 hereof, is located in three (3) conseeutive issues, if such newspaper
be published daily, or in one (1) isswe if such newspaper be not of delly publication. Mortgagee shall give
notice to Mortgagor by registered mail, not Iater than the date of the first publication of said notice. Ne
sale hereunder shall take place carlier than the fifth (5th) day following the day of first publication of
gaid notice, Morigagee hereby is irrevoeably appoinied the true and lawful attorney of Mortgagor in its
name ond stead to exceute and deliver all necosgary bills of sale, assignments and other instruments, Meort-
gagor hereby ratifying and confirming all acta of said attorney lawfully done by virtue hereof: .

{d}- May proceed to protect and enforce its rights under this Mortzage, including all rights and reme-
dies under the Ship Mortgage Act of 1920, and all acts amendatory thereof and supplemental thereto, by .
suit or suits in equity or actions at law, or by suit in admirally in rem or in personam, whether for specific
performance of any covenant or agreement contained herein or for any foreclosure hereunder or for the
enforcement of any remedy in law, in equity or in admiralty avising out of this Mortgage or the note ge-
cured hereby; and in connection with any such proceeding Mortgagee shall be entitled, as a matter of right,
to the appaintment of a receiver of the mortgaged property and of all earnings, hire and other ineome
thereof:

Each and every power or remedy herein conferred on Mortgages shall be cumulative and in addition to
all other powers or remedies now or hereafter existing in admiralty, in equity, in law or by statute, and may
he exercised as often az may be deemed expedient by Morigagee, No delay or omission by Mortgagee
ﬁb:}ll fmpair any right, power or remedy and ne waiver of any defauit shall constitute a waiver of any other

efault, :

g, If at any time afier one or more evenis of default enumerated in Section 5 of this Article I¥ shall
have occurred and bafore Vessel shall have besn sold pursuant to any provision ef this Article II (whether
or not proccedings for foreclosure shall have been commenced and/or prosecuted in any court) Mort-
gagor shall make good such defanlt or defaults, inclwding without limitation, payment of all eourt eosts and
sttorney’s feas, if any, and of any past due installment of principal and ixaterest of the note secured by the
lien of this Mortgage, and reimbursement of any advances and expendilures made by Mortzagee in accord-
ance with the provisions of Sectlons 1, 2, 3 and 4 of this Article II, with interest thereon, then and in every
such case Mortgagee shall waive such default or defaults and its or their consequences and shall rescind any
action therctofore taken by it, including without limitation, the acceleration of payment of the note sceured
by this Mortgage; but no such waiver shall extend to or affect any subsequent default or impair any right
consequent thereon,

8. The net proceeds of any judicial or other sale, of any charter, management or other use of
Vezsel by Mortgagee, and of any insurance received by Mortgagee (except to the extent that such insurance
praeceeds are to be paid to Mortgagor in mecordance with any provisions of this Mortgage) shall be applied

-as Tollows:

First: 'To the payment of all attorney’s fees, court costs, and other expenses incurred by Mortgagee
porsuant to the terms of this Mortgoge;

Becond: To the payment or reduction of the principsl and interest due on the note secured hereby;
and in-the event that such proceeds shall be insufficient to pay the entire amosunt due, then first to the pay-

-ment of all interest due and vnpaid, and second to the payment or reduction of principal; and

Third: To the payment of any ¢laim or the balance of any elaim which Mortgagee may have for reim-
bursement for advances and expenditures, with interest thereon at the same rate as is provided upon the
princiial amount of this Mortgage, which Mortgagee has made under the provisions of SBeetions 1, 2, 3 and
4bof this Article 11, and for any infraction by Mortgagor of Sections 1 to 12, inclusive, of Avticle I herein-
above.

Fourth: The balance, if any, shall be paid to Mortgagor; provided, however, that should there be in-
sufficient funds to liguidate all claims of Mortgagee ag hereinabove provided, Morigagor shall be and re-

‘main bound to Mortgagee for any unpaid balunes, with interest therdon as provided in this mortgage.

9. Mortgagor shall not at any time insist upon or plead or in any manner whatsver claim or take the
benefit or advantages of any stay or extension, valuation or sppraisement law (herehy particularly walving
gamc}, and Mortgagor cavenants that it will not hindsr, delay or impede the exeeution of any power harsin

granted and delegated to Morigagee, but that it will suffer and permit the exccution of every such power

as though no such law or laws had been made or enacted, and that after any szle or sales Mortgagor will
n}:’:t ch}im 6T exercise any right under any statule or otherwise to redeem the properiy so sold or any part
thereol. . -

ARTICLE IIL
Possession until Default,

Until an event of default shall have happened and shall have continued for the time, if any, specified
with reference therein in Artiele II hereinabove, Mortpagee shall permit Mortgazor and Mertoager shall
have the right to possess, vse, munage, operate and enjoy Vessel and to take, collect, receive, and use tho
earnings, hire and other income thereof,

1




ARTICLE 1V.
Sundry Provigions.

1. HNotwithstanding any statement contained herein regarding the motunty of thiz Mortzage, it shall
remain in full foree and edfect until the payment in full of the prineipal and all interest which will become
due on the note secured by the Hen of this Morigage and the payment of any other sum or debt which may
bocome due pursuant to the provistens of this Mor(znge and which 18 seenzed by the len hereof and until
the full and final performunce of =1l covenants contained in this Moytgage.

Z. Any notice or demand, which by any provision of this Mortgage is reguived or permitted to be
given, delivered or served on sither of the pariies horebto, may be given, delivered or servad on such party
by being doposited, postage prepaid, in the United States mail addragsed (untll anothor address is filed by
such party with the other im writitiy for the purpose of this section) at the address set forth on page 1 of
this Mortgage. ]

© 8. M any provision of this Morigage, or any obligation, right or remedy created by this Mortgagze be
declared invalid in any legal procecdings, no other valid obligation, right or remedy created by this Mort-
gage shall be affected thereby.

4. This instrument may, for econvenicnee, be execuied in any number of original counterparts, ench
of which shall be deemed an original and slt of which taken together shall be and constitute one instrument,

B, (a) Whenever reference js made herein io intercst “ab the same rate as provided upon the Titie
eipal amount of this Morigege,” such reference shall be construed as meaning the rate of interest stipulated
in the note secured hereby.

(b)Y Any word importing the singular shall as well include the plural and any proneun importing gen-

“der shall inelude the masculine, feminine or neuter.

{c} The covenanis and agreements contained herein shall bind and enure to the benefit of the parties
hereto and their heirs, executors and administrators, successors and assigns. Following any assignment of
this Mortgage, any reference herein to Mortgagee shall be deemed to refer to the assignee hereof.

In addition to the nrovisions of
I3

prragrapi 11 of Articie I,
HOTIpagor covenants and

wweees that so long as any portlon of the

,.'! L=
st

lndebtedness nersby seccurad yopmalins urpalid, it will take out and
waintain in full force and effvet such additional issurence, in
such- foys and guount, as Mortpages nay fron tine to time rogquivre;

and the pravisions of Avticle I sholl be applicavle hersto,

I WITKLGS BWHRRLOY, Movtpapor bas coused this instrusment to be
execuied in its mame wud its corporate soal affizced by its duly
authorized and wodersigned corperate officer aad Mortgagen has caused
this instrusent to be exocuted In its name Dy the July suthorized
and undorsipacd Poriner, all as of the day and yepor ebove writtos,
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fartoer

BTATL OF JISEISSIFPY

COUNTY OF WASHIHGTOYH

Fersonally apyeared before me, the under el Wotary
Public in and for the County and State aforespid, Y &, ANURESS,
who, beiny duly sworn, Jdid depese and say that o Is the President

AREI

&
of Andress Hngineering Oowpawy, the corporation which is describod
in and which exccuteo the above and foropoing Instrunent a

Hortiozer, that o inews the seal of sald nortgagor corperation
apd that it is aflixed and was so affired to said Instruncnt by
order of tie Roard of Lirvectors of 3aid movitsasor corporation

2t whass ordor e sigped his neme and ackoowladped said fnoirunent
to b the fres act aund dewd of sald weortparor corperatisn.

GIVEN under Ty haud and cfficial seal this 12tn day of
varch, 1970, o

My eomm. expires: | s 2/-7/
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