ALVORD AND ALVORD PLLC
ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W.
SUITE 301
WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20036
ELLSWORTH C. ALVORD (1964)

ROBERT W. ALVORD (2011) PHONE: (202) 303-2266
Fax: 1-855-600-2836
E-MAIL: alvord@alvordlaw.com

WEBSITE: www.alvordlaw.com

RECORDATION NO. W-198 FILED
July 1, 2016 July 1, 2016 2:50 PM
SURFACE TRANSPORTATION BOARD

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 “E” Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Security Agreement, dated as
of July 1, 2016, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Secured Party: PNC Equipment Finance, LLC
995 Dalton Avenue
Cincinnati, Ohio 45203

Debtor: James Marine, Inc.
James Marine Hahnville, LLC,
Paducah River Painting, Inc.
Paducah River Fuel Services, Inc.
James Transportation LLC,
Jamesbuilt, LLC
James Marine Vessel Company, LLC,
James Plastics, LLC,
RJ Boat & Barge Company, Inc.,
James Elmwood Repair & Maintenance, LLC,



Chief, Section of Administration
July 1, 2016
Page 2

ElImwood Marine Repair LLC
4500 Clarks River Road
P.O. Box 2305

Paducah, Kentucky 42003

A description of the railroad equipment covered by the enclosed document
4 Dry Docks bearing the following names: lllinois, Bob Averite, Florida Old
Dock 1 and Wayne Thibodeaux.

A short summary of the document to appear in the index is:

Memorandum of Security Agreement.

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Edward M. Luria

EML/bhs
Enclosures



MEMORANDUM OF SECURITY AGREEMENT

Dated as of July 1,2016  RECORDATION NO. W-198 FILED
July 1, 2016 2:50 PM

between SURFACE TRANSPORTATION BOARD
PNC EQUIPMENT FINANCE, LLC,
as Secured Party
and

JAMES MARINE, INC,,

JAMES MARINE HAHNVILLE, LLC,
PADUCAH RIVER PAINTING, INC,,
PADUCAH RIVER FUEL SERVICES, INC.,,
JAMES TRANSPORTATION LLC,
JAMESBUILT, LLC,

JAMES MARINE VESSEL COMPANY, LLC,
JAMES PLASTICS, LLC,

R] BOAT & BARGE COMPANY, INC.,,
JAMES ELMWOOD REPAIR & MAINTENANCE, LLC
and
ELMWOOD MARINE REPAIR LLC,
collectively, as Debtor

WCSR 36508096v2

Filed with the Surface Transportation Board pursuant to
49 US.C. §11301 on July __, 2016, at : M
Watercraft Recordation Number




MEMORANDUM OF SECURITY AGREEMENT

THIS MEMORANDUM OF SECURITY AGREEMENT dated as of July 1, 2016 is made
by and between PNC Equipment Finance, LLC, together with its successors and assigns
(“Secured Party”), and James Marine, Inc., a Kentucky corporation (“]MI”), James Marine
Hahnville, LLC, a Kentucky limited liability company (“Hahnville”), Paducah River Painting,
Inc., a Kentucky corporation (“Painting”), Paducah River Fuel Services, Inc., a Kentucky
corporation (“Fuel Services”), James Transportation LLC, a Kentucky limited liability company
(“Iransport”), Jamesbuilt, LLC, a Kentucky limited liability company (“Built”), James Marine
Vessel Company, LLC, a Kentucky limited liability company (“Vessel”), James Plastics, LLC, a
Kentucky limited liability company (“Plastics”), R] Boat & Barge Company, Inc., a Kentucky
corporation (“R]”), James Elmwood Repair & Maintenance, LLC, a Kentucky limited liability
company (“James Elmwood”) and Elmwood Marine Repair LLC, a Delaware limited liability
company (“Elmwood Repair”; together with JMI, Hahnville, Painting, Fuel Services, Transport,
Built, Vessel, Plastics, R] and James Elmwood, and, in each case, with their respective successors

and permitted assigns, collectively “Debtor”).

WITNESSETH

1. Pursuant to a Loan and Security Agreement dated as of July 1, 2016 and a Note
No. 199117000 dated as of July 1, 2016 (collectively, the “Security Agreement”), Debtor has
pledged to Secured Party a first priority security interest in all of the watercraft described in
Exhibit A attached hereto (the “Watercraft”).

2. The Security Agreement shall be effective as of the date first set forth
hereinabove and Debtor’s use of the Watercraft shall be subject to the terms and conditions as
set forth in the Security Agreement.

3. The parties hereto wish to show for public record this Memorandum of Security
Agreement to provide notice of the Security Agreement and Secured Party’s first position lien
on and security interest in the Watercraft.

4. This Memorandum of Security Agreement may be executed in duplicate
originals and any number of counterparts and by different parties in separate counterparts, each
of which shall be deemed to be an original and all of which taken together shall constitute one
and the same instrument.

[Signature page follows]




IN WITNESS WHEREOE, tl'ievparties heveto 1)ave caused this instrument to be:signed
and sealed: by their respective corporate officers as of the date and yeai fivst above written,

Secured Party:

STATE OF Obig )
) sS.
COUNTY OF ;’?f{{m?; /é»(,’;; )
I HEREBY CERTIFY, that on this 7 day of /ey 2016, before me, (he
undersigned; a Notary Public of the Stateof _ (liz 5 personally appeared
Jeanihee Wikl ,  who  acknowledged  himself/herself (o be  the
Vi oot of PNC BEQUIPMENT FINANCE, LLC, known (ob satisfactorily

proven), to be the person whose hame is subseribed to-the within instrument, and acknowledged that

he executed the same for the purposes thetein contained as the duly authorized

Siel e __-of said company by signing the name of the company by
. o, : Y Dy g pany’ by
himselt/herself asthe seeurs, dipurba
i
' 7
AS WITNESS my hand and notarial seal.
Notary,l’ublic
My commission expives: &/ TS o
= WL,
\e“g“ 5}.\“ é’g(, ",
§ feeldam b Vil Ry
oy Pl Sl of Ol
% /. § My Commlssion Explros 08-20-2020
A 908 |
g BN
R 4 ¥ 0\\\
"'.'14::¢:rs):!u\ﬂ“‘“' ’

Memoranduni of Security Agicement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written,

Debtor:
JAMES MARINE, INC.
By:

Name: ( . Ronald U??h{“_’ﬁ’
Tite:  Pregclent

STATE OF K& NN )

) ss.
COUNTY OF ML RAL«EN )

[ HEREBY CERTIFY, that on this &% day of OUMEZ 2016, before me, the
undersigned, a Notary Public of the State of KearnnA et __, personally appeared
dwo NAUS TAMeS> who  acknowledged  himselfherself — to  be the
PRz DN of JAMES MARINFE, INC., known {or satisfactorily proven), to be
the person whose name is subscribed to the within instrument, and acknowledged that he executed
the same for the purposes therein  contained as the duly authorized
Peeoent of said company by signing the name of the company by
himselfherself as the _ PARESBENT

AS WITNESS my hand and notarial seal.

3 Note\ti‘y Public

My cofmmission expires: 9. 201E

Memorandum of Security Agreement




IN WITNESS WHEREOF, the patties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year fixst above written.

Debtor:
JTAMES MARINE HAHNVILLE, LLC

By: 0%/ Z
H

Name:

Title; /Vl(ur\a ¢,

One &

STATE OF KenNtTue i )

) ss.

COUNTY OF MelRAULEN )

| HEREBY CERTIFY, that on this & day of JUNE 2016, before me, the

undersigned, a Notary Public of the State of \<enrucgs{ , personally appeared
TerF L SAMe= , who  acknowledged  himself/herself to  be  the
MAN eGSR of JAMES MARINE HAHNVILLE, LLC, known (or satisfactorily

proven), to be the person whose name is subsctibed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized
MAN Mo of said company by signing the name of the company by

himse]f/her_se[f as the pMAN A Gz

AS WITNESS my hand and notarial seal.

Notary Public

My comthission expires: Cé)‘ 205

Memorandum of Security Agreement




IN WITNESS WHEREQFEF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

PADUCAH RIVER PAINTING, INC.

By: / W
Name: (. Rona)d dJaw

Title: mmg\dbh

STATE OF _Kentuce )

) ss.

COUNTY OF M Cealtrnd )

[ HEREBY CERTIFY, that on this 2% day of OUNOE, 2016, before me, the

undersigned, a Notary Public of the State of |<ezNTu¢c &858 , personally appeared
CeoNAUD TTAMES ., who  acknowledged  himselfherself  to  be  the
PRE“ADENT of PADUCAH RIVER PAINTING, INC., known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

P dent of said company by signing the name of the company by
himself/herself as the P& pepdT” :

AS WITNESS my hand and notarial seal.

[Ctppuno R

‘ Notary Public

[
e

J,l bt

My commission expires: Q20+ 3

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

PADUCAH ER FUEL SmNC.
By: Wﬂdg

Name: (*. Ronald JJavres
Title:  “Dregident

STATEOF Kegntucest )

) ss.

COUNTY OF M@ zalieN )

I HEREBY CERTIFY, that on this 20" day of dunz, 2016, before me, the

undersigned, a Notary Public of the State of Rigaresc et , personally appeared
¢ TRoONAUS TAMES who acknowledged himselftherself  to be the
PRZS DT of PADUCAH RIVER FUEL SERVICES, INC., known {or

satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that he executed the same for the purposes therein contained as the duly authorized
PR\ DN of said company by signing the name of the company by
himselffherself as the PR&= en)s™ . ;

- AS WITNESS my hand and notarial seal.

Notary Public

My commission expites; 7< A< (&

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:
JAMES TRANSPORTATION LLC

WW

Name: ames
Tl Mana qe

STATE OF JLgAiT UCHA )

) ss.
COUNTY OF MCCRAc . gN )

I HEREBY CERTIFY, that on this 2 day of JUNE 2016, before me, the

undersigned, a Notary Public of the State of _Kenr U e , personally appeared
JEPF L. TAMES , who acknowledged himself/herself  to be  the
PAAN Moeff— of JAMES TRANSPORTATION LLC, known (or satisfactorily

proven), to be the person whose hame is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

M AP of said company by signing the name of the company by
hlmselﬂhelself as the MAN AG-Zf— .

AS WITNESS my hand and notarial seal.

WM

Nota1y Public

oy
i [
froy ooy

My commission expires: 4",20 (8

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:
JAMESBUILT, L1.C
By: (&0/( A,I’\XW

Name: T ﬂ{t“ Nawe S

STATE OF Ko st )

) ss,
COUNTY OF peegacmer

I HEREBY CERTIFY, that on this 22O day of JUNG 2016, before me, the

undersigned, a Notary Public of the State of \<&nrnacest __, personally appeared
JEFF L. JAMeES , who  acknowledged  himself/herself to  be  the
PMANAGER— of JAMESBUILT, LLC, known (or satisfactorily proven), to be the

person whose name is subscribed to the within instrument, and acknowledged that he executed the

same for the purposes therein confained as the duly authorized MapAGe—

of said company by signing the name of the company by himself/herself as the
MARN G if—

AS WITNESS my hand and notarial seal.

Notary Public

f

My cmmisston expires; F 2015

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written,

Debtor:
JAMES MARINE VESSEL COMPANY, LLC

o s

Name: ’J"&PPVE €.
Title: M&Y\aﬂé

STATE OF K& )

) ss.

COUNTY OF MeC R AEREN )

[ HEREBY CERTIFY, that on this 2% day of TUWNE, 2016, before me, the

undersigned, a Notary Public of the State of W N~vvc ped , personally appeared
JEFF L. OAME= , who acknowledged himselffherself  to be the
MANMNCeR~ of JAMES MARINE VESSEL COMPANY, LLC, known (or

satisfactorily proven), to be the person whose name is subscribed to the within instrument, and
acknowledged that he executed the same for the purposes therein contained as the duly authorized
MANAG 2 of said company by signing the name of the company by
himself/herself as the  MAN A2 .

AS WI’fNESS my hand and notatial seal.

Notary Public

\

N

My cc;ilrlnﬁi§$i‘01) expires: 6}° 20-L8

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written,

Debtor:
JAMES PLASTICS, m/)
A
By: (x\f/{/t P
Name: T2 4\ tun €5
Title: /\/\ "U/\ on N

STATE OF K& NvUcis( )

) ss.
COUNTY OF MECEMHEN )

I HEREBY CERTIFY, that on this 2O“day of JUNG 2016, before me, the

undersigned, a Notary Public of the State of K eNTUCLA , petsonally appeared
JEF L. TAME , who acknowledged himself/herself  to be the
MAN AGo-ER— of JAMES PLASTICS, LLC, known (or satisfactorily proven), to be

the person whose name is subscribed to the within instrument, and acknowledged that he executed
the same for the purposes therein  contamed as the duly authorized

MANAGER— of said company by signing the name of the company by
himself/herself as the pAANACZR- .

AS WLTNESS my hand and notarial seal.

I\\Iotary Public

My commission expires;__ 4-20-L%

Memorandum of Security Agreement




IN WITNESS WHEREOF, the parties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

RJ BOAT & BARGE COMPANY, INC,

Title: Pl dew k

STATE OF Keenrucest )

COUNTY OF MLCRALKED )

I HEREBY CERTIFY, that on this 0 day of JUNE, 2016, before me, the

undersigned, a Notary Public of the State of _Kentiac st , personally appeared
CAONME? IAMeE |, who  acknowledged  himselffherself  to be  the
fre< a1 of R] BOAT & BARGE COMPANY, INC.,, known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

PR DT of said company by signing the name of the company by
himself/herself as the PRI DaNT .

AS ‘W‘TTFNESS my hand and notarial seal.

N\&ary Public

My cqmmissié‘f; expires: 9 z0- [ 8

Memorandum of Security Agreement




IN WITNESS WHEREQF, the patties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:

JAMES ELMWOOD REPAIR & MAINTENANCE, LLC

1Y)
Name: JCH-L &g?xmg)
Title: MaVlQ‘j ¢ '

STATE OF KenNTUCkY )

) ss.

COUNTY OF My a2 )

I HEREBY CERTIFY, that on this Z0% day of DMNG 2016, before me, the

undersigned, a Notary Public of the State of KoeNriUC e , personally appeared
TJEFF L. TAMEEZ> |, who  acknowledged  himselffherself to  be  the
PAANA Gzl of JAMES ELMWOOD REPAIR & MAINTENANCE, 1LC,

known (or satisfactorily proven), to be the person whose name is subscribed to the within
instrument, and acknowledged that he executed the same for the purposes therein contained as the
duly authorized M AN ACER— of said company by signing the name of the
company by himself/herself as the MAAN) ACoR— .

AS WITNESS my hand and notarial seal.

Notaty Public

My commissioft expires: 4.2018

P

Memorandum of Security Agreement




IN WITNESS WHEREOF, the patties hereto have caused this instrument to be signed
and sealed by their respective corporate officers as of the date and year first above written.

Debtor:
ELMWOOD MARINE REPAIR LLC
By: W 1%‘”7

Name: WH' UE me §
Tt Mapadev

STATE OF KearuckS )

) ss.

COUNTY OF M gplheN )

I HEREBY CERTIFY, that on this 2 day of JUNE, 2016, before me, the

undersigned, a Notary Public of the State of KeA—vUCgME , personally appeared
Jerr L. oMve=> . who  acknowledged  himself/herself  to  be  the
MANMC-R— of ELMWOOD MARINE REPAIR LLC, known (or satisfactorily

proven), to be the person whose name is subscribed to the within instrument, and acknowledged that
he executed the same for the purposes therein contained as the duly authorized

PAANA Co-efl— of said company by signing the name of the company by
himsel/herself as the pMupA AG ERP— .

AS WITNESS my hand and notarial seal,

Notaty Public

o

My commission expires: 9d-201%

Memorandum of Security Agreement




EXHIBIT A
TO MEMORANDUM OF SECURITY AGREEMENT

Description of the Watercraft

Type of Equipment Name of Equipment Dimensions Year Built Lift Capacity

Dry Dock IHinois 200x80x8 2005 3500 ton
Dry Dock Bob Averite 200x72x7 2001 2500
Dry Dock Florida Old Dock 1 180x80x8 1970's 3200 ton

Dry Dock Wayne Thibodeaux 160x55x6 2004 1200




CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

/ VI
Dated:__July 1, 2016 , W m frria

Edward M. Luria




CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

/ o
Dated:_July 1, 2016 . W M Lora

Edward M. Luria






